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CONDITIONAL ASSIGNMLNT OF RENTALS

\

bc—:'tween PR, moms _and m\'raxcm M. THOM

Aertlnafter re:exred to as Owner, and FIRST FEDERAL SAVINGS AND LOAN .
.SSGCrATIOW OoF KLAMATH FALLS, a Federal Corporatlon, herelnafter refarred
'o as Mortgagee.

WITNE S“S'E‘T‘H:

““QEAS, owner .is the present owner in fee 51mple of proper“
escrlbed as.

1'/3j
- Lots 23 and 24, Block 28, SECORD ADDITION to the City of Klamath :
Falls, according to the offxcial plat thereof on flle ‘in the offxce
of the County Clerk of Klamath cOunty, Oregon.
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in &lameth COunty, State of Oregon, ‘and the mortgagee ‘is owner and nole
" of ra filrst mortgage coverlng said: premlses, which said mortgage is iny tnc,
'orwgﬂﬁal principal 'sum of $33,500.00 e made by owner to mortgagee u ande
he date of gyng 16, 1976 sand ‘

L WHERLAS, Mortgagee, ‘as a condltlon to maklng sald 1oan and accep
sald mortgage has: requlred the executxon of thls a531gnment or the rﬂnt
L of A he mortgaged premlses by owner.

et
11

o YOW HEREPORB, ‘in order further to secure the payment of the indebt-

‘edness of the owner to nortgagee and in consideration of the accepting . o

.the aforesald mortgage and the note secured thereby, and in further eonercer«'
“ation of the sum. of ©One“bollar paid by mortgagee to ovmer, rec lp of ‘which
iz hereby acknowlcdged the said owner does hereby sell, assign, erenerorg-‘
.ce ovcr unto mortgagee all of the rents, .issues: and proflts of the afoxes
gak nortgeged premlses, this a551gnment to become operatlve upon any: :
dcfaul* being made; by the ‘ownexr (mortgagor) under the terms of the afore
mortgage: ox: the note aecured thereby, ang ‘to remarn “in’ full force and 3
$o long as any default continues to exist in the: nattcr of the making of

any of .the payments or the: performance of any of the covenants set Lorth

the aforcoald mortgage or the notes secured thereby. '

R ‘l. In furthcrance of the foregoxng assmgnment, the owner he"eby
authorizes the mortgagee, its employees or agents, at its option, ait
‘occarance nf a default as aforesaid to enter. upon the mortgaqed P romises
and %o collcct, in the name of the ownexr,. or in their own nam¢ asg assl
the rents accrued but: unpald and in arrears at 'the date .of such def
well as the rents thercafter acerued but unpaid and in arrears at the date
of muen ‘default, as well as the rents thereaftcr accruing and ‘beconing L
‘payun]c during ‘the period of the continuanco of the said or.any othex.

- defa ult, and to this end, the owners further agrec they will facilitnto
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"in all reasonable ways the mortgagee's collection of said rents and will .
upoh request: by mortgugee, execute a wrxtten notlce to "the tenant drrectwnelf
the tenant to. pay rent to’ the said mortgagee. R '
: 2, The owner aloo hereby authorlzts the mortgagee upon ouch Out Y,
at its optlon, to take over and assume the management, operation and
ma"ntenance of the said mortgaqed premises and to. perform all acts necessary
and proper and to expend such sums out of the income of the mortgagcd
premises as may be needful ‘in conﬂectlon thchWth ~in the same manner
and to the same extent as the owner theretofore mlght do, ~including the
rlght to effect new leaﬁes, to cancel or. surrendexr existing leases, to

‘alter or amend the terms of existing leaseo,;to renew existing leases,
nake concessions 'to tenants, the owner hereby releasing all claims against

ortgagee arising out of such management, operation and’ maintenance except-
lng the llabll’ty of; the ‘mortgagee. to- account ag nerelnafter set -forth.

G

3;‘ The mortgagee ‘shall, after payment ‘of-: all proper charges and

1e\penscs, 1ncluc1ng reasonable compensation to' such Managing Agent as it
shall select’ and employ, and after the accumulation of a reserve to neet
Lc\QS, assessments, water rents and fire and liability insurance in rcoti”
amounts, credit the net amount of income ‘received by’ it from the mortgage
prenlses by virtue of this assignment, to-any amounts due’ and owing to. it
by the owners undexr the terms of the mortgage and. the note secured thereby
but the manner of the application . of such net income and vhat items shall
be: credlted, shall be determined in the sole dlscretlon of tne moxrtgagee.
The mortgagee shall not({be accountable for more moneys than it actualiy
received from the mortgaged premises; nor shall it be‘lrable for failure
to collect 'rents, The mortgagee shall make reasonable effort to collect:
lrents, reserving, however, within its own discretion, the right to detemine
. the method’ of collection and ‘the extent to whlch enrorcement of collectLOﬂ
‘or aellnquent rents shall be pcosecuted '

4, In the event, however, that the owner shall reinstate the mortgage
‘10un completely in good standlng, having complled with all the terms, cove-
‘nants-and conditions of the said mortgage and the note secured thereby
“then the mortgagee ‘within one month after demand in writing shall re-d
possession of the -mortgaged premises to owner, who shall remain in posses-
»sion unless and un¥il anothexr default occurs, at which. time the mortgages
may, at its option, again take possessxon of the mortgaged pretlsea undex
‘ authorlty of thls lnstrument . , Lo , . .
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: 5. The owner hcreby covenants and warrants to the mortgagee that
fn01ther it, ‘nox any prev;ous owner, have executed any. prlor assignment. or .
pledge of. ‘the rentals of the mortgaged premises; noxr any prior assignment
or pleagc of its’-landlords' interest in'any lease:of the whole or any part
of the mortgaged ‘premises. The owner also hcreby covenants and agre ns,not
‘to 'collect the ‘rents of ‘the said mortgaged premises in advance, other than - »
as required to be paid in advance, by ‘the terms of any rental agreement, and.
further agrees-not to do: any -other ‘act which would deotroy ox, 1mpalr the -
benefits to the nortgagee of, this assmqnment

6. It is ﬂot the intention of the partles hereto that. an. ent v by
tnc mortgagee upon the mortgaged premises under the terms of’ the  instrument
-shall constitute the said-mortgagee a “mortgagee in possess 1on“ in con- :
ftcmelatlon of law, except at the option of the mortgagee. :

. 7. This a551gnment shall remain: in full force and cffect as long eS@f
'the mortgage debt. to the mortgagee remains unpald 1n whole or. in part.

8. The prov;sxons of this 1nstrument shall be b;ndlng upon thL owner,
its successors or asalgns, and upon the mortgagee and its succwﬂ*oro’orf
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“aeeignq. The word "0wner" shall ‘be construed to mean any one or more ,
' persons or parties who are holders ‘of the' Jegal title or equity of redemption
to .or in the aforesaid mortgaged premises. The word ' ! ' notu" shall be con-
strued to mean‘the instrument, whether note or bond, given to. ev1dence the
. indebtedness held by the mortgagee agalnet the mortgaged premlses- and the
word“mortgage" ‘shall be construed to mean,  the instrument. gsecuring the ;
-gaid-indebtedness owned and held by the mortgagee, whether such 1nstrument
be mortgage, loan: deed, trust deed, ve ndﬂ"’ ~lien or otherw1se.

; It is understood and agreed that a full and complete release of the
aforesaid mortgage shall operate as. a full and complete raeleage of all the
‘mortgagee's rights and interests hereunder, .and that after said mortgage
has been fully released, this lnetrument shall be vold and of’ no further
effect & : o
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Dated at Klamath Falls, Oregong'thie'{ﬂé’ﬂbdey Of"vInna v 193¢,
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. T ‘ (SEAL)

STATE OF.__ Qregon ) pg.
COUNTY OF _ lamath ), .
i

THI% CERTIFIES that on Ehls é day of June 19 76,
before me, the’ undersigned, a Notary Pulbic for sald state; personally
appeared the within named _T. A, THOMAS and PATRICIA M. THOMAS, husband &wxfe
‘to me known to be the. identical person_ s described in and 'who executed: the '
.within instrumeéent and acknowledged: to me .that they executed the same freely
~and’ voluntarlly for the purpose thereln expressed.

.If"

‘ IN TESm1MONY WHEREOL, I have hereunto set my hand and offzcial eeal
th'-day and year last above wrxtten.

/&@W
No#ary Public for the State of

My commlssion expires: \;5_-/%/')29

| \FATE'OF OREGON,; COUNTY OF KI.AMATH; ss.

Titnd for recerd at request of _MouN; DAIN TITLE C?l =59

this n.]_-.7._ o doy of. JUNE__ A D. 19..76 dr .. o'clock  AM. and:
Auly recorded in Vol M 76, of MORTGAGES il en Page 9000
o ‘ W D, MILNE, County Clerk

FEE$ 9,00 o :
B S 'By', Ca,,*jvo' / .,/5




