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THIS AGRE.EM&:‘NT MADE ANO ENTERED. iNTO THIS -—-«A-:-h DAY oF ____fiuna 19__ 76, 8V
AND EETWEEN _JAMES H. NOEL and JOANNE NOEL; husband:and wife,. AL
. HERElNAFTER CALL.ED THE MORTGAGOR AND WESTERN BANK
COOS BAY QREGON AN OREGON BANKING CORPCRATION HEREINAFTER CALLED THE MORTGAGEE :

WITNESSETH ON oR ABOUT THE _}_gh_ DAY oF. sg; [;gm_hg]; 19__25_ THL‘ MORTGAGORJ
.- BID MAKES, CXECUTE AND ‘DELIVER TO THE. MORTGAGEE THEIR CERTAIN PROMleORY NOTE.IN 'THE SJM
roF $ 23,900 00, PAYABLE. IN MONTHLY INSTALMENTS WITH' INTEREST AT THE RATEOF 10,00 % 0 .- ]
.PER ANNUM Fon THE PURPOSE OF sscunms THE PAYMENT o;r SAID PROMISS onv NOTE, THE MORTGAGORS
DID MAKE, EXECUTE.AND DELIVER TO' THE MORTGAGEE, THEIR ‘CERTAIN MORTGAGE. BEAR ING DATE OF.
Se')tember 19 19 . 4 CONVEYING TO THE MORTGAGEE THEREIN NAMED THE rou_owms ‘DE-
SCRIBED REAL’ PROPERTV SITUATE m THE COUNTY oF Klamath STATE OF OREGON, TO-WIT:

Lot 8y Block 30 HOT SPRIN(‘S ADDITION Klamdth (,ount:y, Oregon

B

WHICH MORTGAGE WAS F’ULY RECORDED IN THE REcoHDs oF MORTGAGES OF SAID COUNTY. AND STATE.

S THERE 1S NOW DUE: AND. OWING UPON THE PROMIbSORY NOTE AFORESAID, THE PRINCIPAL SUM OF
~Seventeen Thousand Nine: Hundred 'Sevent y nggn -~ 39/100thd$ 17 922,39 ) DOLLARS
TOGETHER WITH Accnurzo INTEREST - THEREON , AND THE- MORTGAGORS' DESIRE A MODIFICATION OF THE
TERMS OF PAYMENT THEREOF, TO WHICH “THE MORTGAGEE IS AGREEABLE ON THE TERMS AND CONDITIONS
HERElNAFTER STATED AND NOT OTHERWISE.

S NOW . THEREFOR‘F IN CONSIDERATION OF THE PREMISES AND OF THE PROMISES AND AGREE MENTS
HEREINAFTFR CONTAINED, THE PARTIES HERETO DO HEREBY. AGREE THAT THE BALANCFa NOW, lD‘l‘lE mma Yham
OWING ON'THE PROMISSORY NOTE HEREINABOVE. DESCRIBED SHALL BE AND 1S PAYABLE IN MONTHLY IN-.
‘STALMENTS 'OF Five Hundred and no/lOOths -

~($.300..00 ) DOLLARS EACH, 3 o INTE REST.ON THE NPAID BALANCE‘AT THE
10.0 teé 10,. 1976 and "Ju X 10,1976
RATE OF % PER ANNUM | THE FIRET INSTALMENT SHALL BE ANBTIS PAYABLE 'oN THE 10th

pAY oF __August . ‘ 75, AND A LIKE INSTALMENT ON THE _10th pAY oF EACH MONTH THERE-
AFTER UNTIL THE PRINCIPAL AND- INTEREST ARE FULLY PAID, EXCEPT THAT THE FINAL PAYMENT OF
" PRINCIPAL AND INTEREST.IF NOT SOONER PAID, SHALL BE DUE: /AND PAYABLE ON THE __10th DAY oF'
June - 77, IF ANY OF SAID INSTALMENTS OF EITHER PRINCIPAL OR INTEREST ARE
_ NOT SO 'PAID, THE ENTIRE BALANCE THEN OWING SHALL', AT THE OPTION OF THE MORTGAGEE OR:ITS
: SUCCESSORS IN INTEREST, BECOME IMMED!ATELY DUE AND PAYABLE. WITHOUT NOTIGE .

oy

EXCEPT AS HEREIN MOD|FIED lN THE MANNER AN ON THE TERMS AND CONDITIONS HEREINABOVE
STATED THE SAID PROMISSORY NOTE AND MORTGAGE SHALL BE AND REMAI{N IN FULL FORCE AND EFFECT
WITH ALL THE TERMS AND . CONDITIONS ‘OF 'WHICH THE MORTGAGORS DO AGREE TO COMPLY IN THE SAME

: MANNER “AND" TO THE SAME EXTENT AS: THOUGH THE, PROViSlONS THEREOF WERE IN ALL RESPECTS IN~
CORPORATED HEREIN AND MADE A PART OF FHIS AGREEMENT., : : :

. |N WlTNESS WHEREOF THE MORTGAGORS HAVE HEREUNTO SET THEIR . HANDS AND SEALS AND
THE MORTGAGEE HAS CAUSED THEbE PRESENTS TO BE EXECUTED ON ITS BEHALF‘ BY. ITS DULY AUTHORIZFD
REPRESENTATIVE THIS DAY‘AND YEAR FIRST HEREINABOVE WRlTTEN.

‘X)‘,le'h -ID',

WESTERN BANK
2P0, Box €69 -
Kiamath Fallg, Ore. -
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STATE OF OREGON

duly sworn, did say that he, ‘the satd

_is the.. Vi(,e Presrdent mdmm»m(k,.

mcmtm N :&umm,” - : : : LLales
“the within named Corpornt:on, and thut the aeul ai!ned to said lnat(ument is. the corporate seal of said Corpom-
tion, -and Hmf the s&;d mstrument was sugned nnd sealed in beh.zlf of smd Corpomuon by authonty of llb Bonrd
“of ‘Directors) il '»Joseph W Lances...

acknowledge smd mstru\:}ient to be the free nct and deed of said Corpornhon.

IN TESTIM'ONY WHEREOF I have hereunto set my’ hand and aftixed -

my of!lcxal aeal the day and year last above wntten.

ol L..
'Votary Publtc for Oregon. ;
My Comm:ssxon exptres .............. 2- 9.,78 :

[

FORM NO, 23 .-— ACKNOWLEDGMENT

STATE OF OREGON, o : s ‘ ) . o . L : STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.

County of .......... Kl dmath

-BE IT REMEMBERED That on thrs iday. of .

‘before me, the undersigned, a Notary Public'in and for smd County. and State, personally appeared the w:thm
James H.. nd “Joanne Noel husband and w1fe,

known to Yr'xe'"to“be the identical mdxwdunl 8 descnbed in and who executed the within iristrument " and
v acknow(edge&t ‘me lhat“ sthey.oniy. executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed -,

my official seal the day and.year last above written,

Notary Pubhc for Oregon.
My Commxsston ‘expires...

&

e '\TE OF OREGON COUNTY OF KLAMATH ‘ss.

; nd for record ct requcst of MOUNTA"'N H“‘E co
S i 33300
his 17th day of June L A D. 19.7_6 ‘m‘.,« o'clock PM oncﬁ
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duiy recorded in Vol on Page 901,9
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