' jrm:b AGRERMENT,
aén uCHRRLESwD;

3 referred to as 0wner, and PIRST FEDERAL SAVINGS AVD uO N g
i.aSOCrATION “OF KLAMATH FALLS, xX-% Federal Corporatlon, herelnafter rercrrca

w~_t0 as Mortgagee.

W I T N B S S E T H.

‘WHERLAS, Owner 13 the present owner 1n fee szmple or property

in ‘lamath County, state of Oregon, and the mortgagee ‘is” owner and’ no e'
_of a first mortgage covering said premlses,‘whlch said mortgage la‘lu ther,
forlglnal prlnc1pal sum ‘of  $53,000.00 -, m de by owner to mortgagee L“OC“,‘

nevdate of ‘June 17, 1976~ ‘and

: kWFERuAS,;;ortgagee,,as a condltlon to maklng sald 1oan and acce pting
Sald mortgage has requlred the executlon of thls assxgnment of, the: rtnt.l
‘of tne mortgaged premlses by owner.

LO», ”HEREPO?E,,ln order further o’ securo the payment of tne indebt-
zedncsa of ithe owner to mortgagee and . in; con51deratlon of ‘the ‘accepting:of .
7tne;afoxe5a1d mortgage: ‘and the note- securcd thereby, and’.in further conswdcr—
‘ation oFf ‘the sum Of Orie -Dollar paid-by: nor gagee to owner, rece lp“ ‘iof Wi ’

ig nereby ac;nowlcdged,rthe said owner does hereby sell; assxgn,;tra :
Isetiover unto mortgagee all-of the. rents, issues and. proflts of the on~0TL”
1said mortgaged premlses,\thls ass;gnment to become operatlve upon any: o
‘deten belng nade by the ‘ownexr (mortgagor) under the terms. of 1he :ro:
;.ort‘age or the note: secured ‘thereby,; and to remain in. full force: i
180" long. as any derault contlnues to exist in the matter .of the mullng of:
‘any ‘of the payments ox’ the perfornance of: any of the. covenants set: rOl thn inj

he aforesald mortgage or the: notes secured thereby.‘ '

: o R In furtherance of the forcgoxng a551gnment, thc owntr herebv
C""tnorxzea the mortgagee, dts employees. or agents, at its optlon, Lo
occuranc of a; default as aforesald to enter upon tht mortgaqod pIQUloC :
‘and-to collcct, in the name of the owner, or 1n thelr own, name’ au‘ag~ano‘
‘tnC‘ronte ~accrued but unpald and in arrears at the date of such defoult as -’
zﬂrl as thc rcnto thercafter ‘acerued but unpaid and in arrearb at xho autt;
| : well as ‘the. rcnts thereafter accruing: and be tox ng- ‘
roajablc durlng the perlod -0f.the contlnuance of the said or any othor ,
defuult, and to. thzs end, the owners further agree thcy wrll 11c111tatt*“
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uoon rcqucst by mortgaget'
the Lenant to pay rent to the sald mortgagee.\

‘ 2.v The owner ‘also hereby author;zcs the mortgagee unonycuch cntry,,l
‘at 1Ls optlon,‘to take over and @ ssume the management, operatxon,and v
marntenance of the said mortgagod ‘premises and: to. perrorm alliacts nLCee”dﬂj

rand proner and to expend 'such ‘sumig® out' of- the income of Lne mortgaa e

pronlses ‘as. may be needful. in connectlon therewith, in: ‘the same manner -
and to the same  extent as Lhe owner thcretorore mlght ‘da, - lnoludrng “the
rlght Lo effect new leases, to cancel or surrender exxstlng 1e1seodito,‘

’Halter or amend the terms of: exxstlng leases, to. renéw exlstlng leases,

st
G-

<
mahe concessions to tenants, the owner hereby releasxng all clalmsiagair
nof“gagee ar151ng out of such management, opcratlon and malntenanc exce
1ng the l;ablllty of ‘theé mortgagee to account as. herelnafter cet rortn.‘

T Y The nortgagee qhall, after payment of all proper charges and
e\penses, 1ncludlng reasonable compensatlon to, ‘such Managlng Agent aesat
shall: select and employ, and after the: accumu]atlon ‘of ia‘reserve o meet,
ta\es, aosessments, water. rents and fire and llablllty lncurance inirdquisit
amounts, credit the net: amount of income’ recelved by 1t trom tnewmor gaged: &
premlses by virtue or thla a551gnment,vto ‘any amounts aue and ow1rg to it

;bj tne owners,under ‘the terms of the mortgage and ‘the note secured thercnj

but the' maﬁner of: the appllcatlon of such net 1ncome and what items: snalk
be Credlttd, ‘shall be: determined in: the sole" dlscxetlon of the mortgagee.“”
“THe. mortgagee shall not 'be accountaole for Tore' moneys than lt acLuul‘y
recemved from‘the ‘mortgaged premises; nor 'shall it be. 11able for falrure

Vto collect ‘rents. © The mortgagee shall make reasonable effort tc collece

rents, reserv1ng,; however, Wlthln its own dlecretlon, the rlght to determlne
tne method of ‘collection and the extent to whlch enforcement of colleCtron
of dellnquent rents shall be prosecuted

»;4;:'rn the event, howevel, that the owner shall relnstate the ro te
loan completely in good standing, hav;ng comolled with all tne terﬂs, cove—-
nants and conditions of the:said mortgage and the. note secured. therebv,
then the mortgagee within one month aftervdemand in writing.shall-re-dcl iver
poesessron of he mortgaged prcmrses to’ owner, who shall remain din poss s—

’.51on unless and until another default occurs,'at which: tlme the mortCag e»~

may, at. lbu optlon,;agaln take posse351on of the mortgaged premlses under’
autnorlty .of thls lnstrument. : Se :

5.- The owner hereby covenants and warrants to. the mortgagee that"

nelther it, nor. any, prevmous owner; have executed any prior assignment or:

pledge of .the’ rentals of the mortgaged premises, nor any prior assignument”

Lox pledge of its 1andlords' interestin:any-lease: of " tne whole ox any part:

‘ofthe. mortgaged premlses. iThe owner also: hereby covenants and ‘agrees not -

to collect’ the ‘rents.of the said mortgaged premlses in’ advanco, ‘othe r'than‘
as’ requlred ‘£o be pald in advance by:: the Lerms of “any. rental agreement, and.
furthcr agrees not . to: do any other act whxch would des troy or 1mpa11 Lhc
benerlts no the mortgagee of thls assxgnment.

o

6. It is no the lntentlon of the partles hereto that an; ently ov
“the mortgagee upon the mortgaged premises undex thé terms. of the lnstrumcnt
"shall.constitute’ the said mortgagee a "mortgagee in. poss esslon“ ln con—>
templatlon of 1aw, except at tht optlon of the mortgagee. S T T s

7. This asszgnment shall remain in full force and eff t as- long asg-
the mortgage debt to the mortgagee remalns unpard in whole ortln part.~'

8a The prov;slons of this lnstrument shall be blndlng upon the owntr,V

its succe sorg or asslgne, and upon the mortgagce and ity succ sgors”
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all he'conqtrueﬁ tofmmun axy
 perss holdcrg of ;
".ro om~1w vne afore id mor.gaged premlsbu. ;Thc word
4 *tueo”fo nean’ %e,ln trument"-whether note or bon6

rdebt :_dwc'-"?“}
vord” “w\ortcac'

said; morﬁqagee, whcthnr.such

lown deed trust deed ‘ven&or k] 11np or'otﬁc ﬂ1°e_ L

"mOftceqee s v1nhts and 1nterc ts hereunder, and thaf afier *ald norLr ge
“Yias heen: full[ relcased thle 1n°trument shall be v01d and of no fu*tno”

ffect

19

T

TVTS CE R”I“IVS that on thls /7 dwv of
e ne, the.undersi ned a Nota T’ubT::.c for said stat r nw11v
g S BY BOMTTE 3. vﬁ'ae ,

red ne w1th1n named HARLES WHITTEMORE &
""cu ted

o me known to be. the identical: person 8 described in and who, exé
trument and acknowledaed to me that Lhev e\ecuted the same

‘ and vol ? rily for thn ouroose thereln exoressed

gt

_MONY W? REOP I have hereunto set my hand and OfflClal e

W

My commission expires:

i Dr/\TE Of‘ ORﬁ(JON OUNTY OF ‘(Lr’\/\‘\/\TH
' F;led fc.r record Qt requerf Of TRANSI’MERICA 'l.ITLE INS (;0

‘,h 17tk JUNE kB M anf
this day of e ’ clock ?M.A nn(‘
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- duly recorded in Vol




