ortgngee‘ the Mortgngor oes hereby &, ant, bargam, mo
! : Counly“Oreﬂon to~wn,

‘Klamath: Falls," ‘ ‘ o
thereof on’ file”'lnu He' offic 1 of the County Clerk Klamath CountyA,

i}

ith'.the tenements, hereditaments: and appurtenances now..or hereafter thereunto belongmg or.in anywise appertammg,
'ldings“,situated _upo aid property, mcludmg but not hmlted to electnc w1rmg and nxtures ‘Turnace.and heatmg system, “water 0
ceptaeles"plumbmg, vontxlatmé ‘water., and, ired ting. systems screens,’” door ;wmdow shades and: blinds,

cabmets built-ins, linoleums and : floor, “coverings; bullt-m stoves, Wovens, garbage d\sposuls, air condlt:onq, refngerators.f
dlshwuhers. and ‘all other: fixtures n W, or hereafter mstalled ir.or on;the ptemlses and any, shrubbery, flora or timber now .
growmg or hereafter p‘anted or. growing., the eon; und any. and sll replacements of ‘any.one or more of the: foregomg items, in, whole ;
hich ‘are hereby declared to be appurtenant to. the ‘land; and all the. rents,. issues :md proms arising from the i

e Mqugagor does hereby covenant to and with the N‘or ag( 14 rtgagor is lawfully seized ‘v
lute’ owner of all ltems of propert descrlbed heremabove hat the Sald pro erty is free ‘from .
i orever,defend the ! f ist. the lawful elai and demands of .

This conveyance.is ntended ns.a. mortgage to sect e p rfo:m‘a e, of the: coven
by the Mortgugor kept and- performed and to secure the payment of ‘the st m of $ 4 000 i

,Thrs‘Mortgage is ‘also gwen 1 ity f ’, pavment of any‘and ell other in ebte es, ‘blxgahons or lnabxlm es.of th
““Mortgago fo'the! Mortgagee now. exi tmg or hereafter arising,: matm'ed ot to ‘mature, al solute or contmgent‘_'and wherever payable, i
including® ‘but‘not’ Ixm:ted to such as may; arise, from endorsements, guarant cs, cceptances, bills: of exchange, promns notes, or’
other’ paper; dlscounted bv the’ Mortgagee or held by the Mortgagee, or taken a8 secunty for any loans or advances of any;

: , : ..« s i ..r.',‘~.‘.,‘w,.‘;.-.. LI : e
J“ne‘ L AD., 19 at“_l_l_’_{ﬁ‘_'-. rteteck A M., and duly recorded in Vol_.__.____--,

MORTGAGbS " . : on Page_...___..——- o SR
‘ wi.

meludmg‘but not limited - to roads and easements used in connecuon with the ‘premises;, also, all f:xtures, hulldmgs and. parts.of




Tlxe M‘.'?rtgqgor élocy I{grél{y ‘cqver‘iam g:yd agree io a‘ndzwivlhilhe Morigagee, its suc esEors anid ds?igias: U

That Mortgagor, will pay, whien duo, the indebleduess

EE y secured,’ with iiterest us prescribed by sald note, and-will
* ¥ payy when due, all other sums secured heréby; and all (axes; lens:
" und utility’ cbargestu'pon' anid premises, or for services: furnished

* thereto,  In-addition theroto; he will pay,at the time of payment
*‘guch building.or buildings is less than the amount hereby secured,”

“of sach jnstallmient of “prineipal; and interest; such:amount us

: ‘Mortgagee shall estimate Lo be sufficient to. produce, at least'one

“month pripr‘ttj’ihé time when payment thereof shall become due,
the ‘amount “of '(a) ‘taxes; ‘assessments and

- ‘and (b) premiums upon insurance against loss or dainage to said
preniises’ (said amounts being referred” o “hersinafter as
trust funds™).” I the sums so paid shall be less than sufficient for
said purposes,. Morigagee will " also “pay, upen “demand, - such
i gdditional sum ns-Mortgagee ‘shall deera necessary. therefor, = 1f
 Mortgagor desires a “package” plnn(‘of insurance which includes
coverage . in addition to that’ required under}'this‘ m_ortgugé;

Mortgagee may,'nit'its[bp\t'ion,"éstubli,sh and ‘administer a reserve
for ‘that purpose,, If the package plan reserve is not sufficient'to:’
‘premjum:_on . a package _ plan; policy; -then,

. pay the " renewal
- Mortgagee may. use su(‘:h'resetv{e,to, pay premiums-on. a ‘poliey,

“eovering. only - risks: required. 1o be :insured: against under: this

‘> mértgage and allow. the package, pian policy. o lapse,” Mortgagee

_shall; upon the written’ direction pf;Mortgago‘r, and may, without

such’ ‘direclion, ,apply, sums ‘paid by Mortgagor. and: held by~

Mortgagee to"the purposes aforesaid; but the receipt;of such'sums
-shall'not, in the absence of such direction, impose any duty upon

‘Mortgagee to disburse  the same of relieve” Mortgagor from his ",

covenauts/to pny said obligations or to keep the premises insuret_l.
Mortgagee ‘may,

“failure_to transmitany premiums to any insurer or, by reason of:

-any . loss: growing, out of aliy defect in’ any insurance policy.: At
~“Mortgagee's option,

directly to the payment_ of the principal balance then unpaid on

the indebtednesses’ secured hereby:if Mortgagee elects so, to do,

Mortgagee is authorized to, pay taxes, insurance premiums on the-
“mortgaged property and:all other charges which wouid otherwise

~ be. payable from thie loan trust funds, when the same become due

“and :payable; and -Mortgagee tnay’ then add’the amount ‘of any.:

‘“suchpayment:to. the: principal balance thcn {inpaid - on - the
: indebtednesses" secured - hereby,  each _such ~payment to' bear
interest a8’ provided in" the promissory” note mentioned herein-
1" above, Rt B LTI I U R

waste ‘of the said premises,

o goverhmen@al‘rules ‘and \_"e’gulutions ‘with reference thereto; that

' “Mortgagor: will not-cut’or permit’ the cutting or removal ‘of any.
. timbet . without the written consent of Mortgagee, that'if any of
the--said.  property; be - damaged ‘or - destroyed " by’ .any cause,
reconstruct .or _repair; the' same 50

" Mortgagor _will immediately ‘ :
v -“that, when ‘completed, it ohall be . worth not less than the value

thereof ‘at  the'time.of such loss'or damage; provided, that if such:

joss or damage Ehall be cavsed by » hazard covered by insurance

payable thortga’gec, the obligation of the Mortgagor to repair .
or: reconstruct shall not arise unless the Mortgagee shall consent ..
“to.the application of the insurance’ proceéds ‘to the expense of

*"." such reconstriiction or vepair, b

3. That'he il at his,\pwi’x_fc“t‘)st ahd":eiﬁehs‘e,"keep the.

 puilding of buildings now . or - hereaft

B togét'hmj} withall personal property covered by _the'j‘lienl‘hereo’f,

o8, That, "m‘ thé é\{ent of the institution >o§ szsuit or action
to foreclose’this mortgage, the Mortgagor will-pay such sum as
*‘the trial court and any appellate court may udj_udge reasonable a5

attorney's fees in connection lhercwi’th‘and,suchﬁ further sums a8’
. the P{lbrtgngeg shall have paid or incurred for .costs and disburses;

ments- in such .suit: or action, extensions .of abstracts or title

' geatches of examination fees in connection therewith, whether or

““hot final judgment or decree thérein’ be. entered and all suchsums

“are’ secured hereby t’\‘nd,s‘hall besr interest from the date “paid or
~ " incurred by Mortgagee: o¥ from the date r‘)t‘"jud’gment.,‘whiche,v/erT

occurs first, at. the ‘rate’-set . forth ‘in’ the' promissory note

mentioned above; that {nony such suit; the: court may, upon .

applicatipn,‘ot‘ the: plaintiff and Withdut yegard to'the condition

i other. governmental
rates and’ charges against said premises (herein all called “*taxes”) .
“loan T )

‘Joss shall be’ payable to the Morigigee; that all such policies and
! receipts showing full . payment ‘of ‘premiums
. delivered to and retained by the’ Mortgagee during the existence
"of “this mortgage; that at least'5 days prlot to the expiration of -

: from iime to time, establish reasonable service:,
;+charges: for the éollection“aﬁd'disburserﬁent of premiums ‘on-
-~ package-type insurance . policies. Morigagee shall not, whether

or_not service charges-are imposed, be subject to’ any liability for -

Mortgagee may. apply all loan  trust funds. -
‘Mortgﬁgee. B

Jinterest at. 8%, per annum,

‘9" That ‘Mortgagor will, not- commit or permit’ strip” or .

. or -any. part thereof; that Mortgagor
will keep the real ‘and _personal property,hereinabéve described.
“in good? order. ‘and repair “and - in tenantable condition; ' that -

o " Mortgagor will promptly ‘comply with any and all' municipal and " the ihdebtedrniess - hereby ‘secured.

er upon: said’, premises;’,

insured ‘#igainst loes by fire and ayainst loss by, such other huzirds
a4 the Mortgagee may from time to time-require; in one or more;
insurance - companies 'sat\ayfnctoryviig.o “of - designated wby- the .
Morigagee in un. aggrogate amount not-less than: the amount.of

the indebtedness hereby secured (unless the full insurablevalue of -

i which event ;the Mortgagor shall insure to'the amount of the

o full’ Insurable’ value) that all “policiesiof “insurance upon  said

premises, including policies in excess of the amount hereinabove’

mentioned and. policies against other hiznrds than those required, ;- =

shull contain: such’ provisions as the Morigugee rghnll require and . -

shall provide, in such form as the' Morigages may ‘prescribe, that

therefor. shall be

any policy or policies he will deliver tothe Mortgagee satisfactory :
rencwals: thereof ‘together with ‘premium receipts in full; that if

‘any- policy or’ policies ls}‘,ull impose: any: condition; upon’ the:

liability ‘ol the insurer or"shallvconlnih'unyf‘nvbl*nge clause’’ or

other’ provision. by ‘which the insurer iy be liable for less than

the-full amount -of “the lo.r.s sustained, he will, as often as-the -

“Mortgngee  muy  require, : provide the - Mortgagee with allsuch

‘evidence ‘as"it may request. concerning the performance of such "

condition , or.the “existence of any  facts or. the value of .the

_property insured and, if it :shall appear to the Mortgagee that the .
insuranceis prejudiced by the acts ot omissions of the Morlgagoy /-

or “that the coverage is'inadequate, the Moi’lgagor will do ‘such. )

“acts’ and :things and -oblain such_f\irthe‘r insurance . as ' the
Mortgagee may _r'eduiré;,that the Mortgagee may, at its optioh,: "

require the proceeds ‘of any_insurance policies :upoh ,tl\q7§aid
premises” to. be  applied: to the payment. of “the indebté!l}ness
hereby ' secured or to be used for the repair or reconstruction of
tl}c‘property damaged or destroyed.'" Pl Lo
. 4:. Thni he will executé or procure such’ further assurance
of -his’ title to t‘he:said'p'rqperty “as [may be reguestcd'by the

‘5, That in case the Morlgagor ‘sl;u‘lljfa:il,‘n‘e‘gl‘ect or mfﬁée to. |
do’or perform any of-the -ucis or-things herein required 'lo be':
done or performed, the Mortgagee may, at its option, but without

any, obligation” on its part so'to do, and without waiver of such
default, procure. any insurance, pay-any, taxes or'liens or utility

" charges, miake any repair, or do any other of the things required,

or ut'the rate of interest set forth in
the note’ mentioned above, whichever is’ greater; ‘and " shall’ be ...
sgcured\h‘er'eby'. . e T R
6. That he'.will not, without the prior'wr;'\'tten‘consiem of
Mortgugce,”hansfer his interest- in- said premises Or .any part
ythereof,‘whgther,or'not the transferee assumes or agrees to pay.
secu ‘Upon'.any, application:. for
Mortgagee's  consent to such ‘a: transfer, Mortgagee may, require
from ..the isansfered such’ information” as. would ‘normally; be.

and: any expenses §0 incurred and any sums so paid shatl bear .

required:if the fransferee :were a new loan npplit;a’nt. “Mortgagee -

shall not unreasonably withhold its consent, Asa ‘condition of its .

consent:to »any‘-lmnsfer,'Moitgage§ may, in ils discretion; impose .

a service charge not ‘exceeding one percent of the original amount :
of the indebtedness hereby secured and may increase the interest
rate on the indebtedness hereby. se sred by not more than one
percent, per annum; e I SR 8 ) L
ioo, - That, if any default be made in the -payment. of  the :
principal or” interest of the  indebtedniesses ‘hereby secured or in’
the performance; of any of the  covenants or agreements of this
mortgage, - the -Mortgagee ‘may, at_its option, without: notice,

‘Aeclare the entire sum gecured. by this mortgage due and payable’ ="
“and foreclose this mortgage. s o ST

o B89z
P ol . A e : . N " " ';
ment shall, where there js more than one mortgagor, be construed
as plural and'be binding jointly and geverally. upon all mq}:pgagom
and:.the word . “Mortgagee “shall ‘apply to any  holder’ of- this

- morigage.” Masculine pronouns include feminine and neuter,: Al

of the covenants of the Mortgagor shall be binding upon his heirs,
exccutors,‘.udministrators,’successors and ‘assigns and inure to the -

lbenefit of ‘the successors and ‘assigus.of . the Mortgagee. . In the
.. event of ‘any ‘transfer: of -the property. herein
pirt thereof "o ;any interest therein, . whether voluntary or Ins

described or any

voluntary of by operation of law, the Mortgagee may; without.

-notice to 'the Mortgagor or any oue else, onee or often,’ extend
“the'time of payment or_grant renewals’ of indebtedness: hereby

.secured for any. term, .execute releases or "partial. releases: from .-
the' lien .of this’ mortgage or-in any. other xespect,_modi[y‘me

of:. the -property  or the. “adequacy of " the ‘security [for. this
“*indehtednass hereby secfxred'andlwithout,notiqe t6 the Mortgagor "
"' of Any one else, appoint a receiver to take possession and care of .,

all said ‘mortgaged, propgrty:und,collect and receive any. or.all of

“the - rents, .issues’ and’ profits which had theretofore. arisen’ or’. waived unless the same  be “expressly waived i writing by.the .

" accrued’; or whic may arise or accrue; during_the’ ‘pendency’ of Mottgagee, -Whenever any notice, demand, ‘or requeit is required .-
such suit; that any . amouiii- 50 ‘veceived ‘shall be applied ‘toward i by the. terms hereof or by any law now: in existence ot hereafter- ! "
the payment: of ‘the 'debt ‘secured - hereby, Tafter first ‘paying ' enacted, such” notice; demand’ ‘ot rpquest shall be -sufficient. if -~

o, ; axnenses-of S o ohi: bt persanally served on one ot ‘more of the persons who shall at the
v i ho nraperty herein: described or.if:

terms. hereof "without  thereby affecting the personal, primary R - S ‘}fjﬁ%}{’é
liability “of :the Mortgagor. for the paymentof: thie. indebtedneas .. FRE : T é&“‘gjﬁé
hereby secured,'No condition of this‘mortgage shall 'be deemed i e




§iy cunsent As
A C nt.tolany trdnsfer, Mortgngee may; in its discret! on, nnpost.
mpleter;l it ;“l“‘ : ] charge not ‘exceeding one percent of the original a ouit:
ime of suchloss or dama 5 0 _the ndebtedness hereby gecured and may increase: the:in prest -/
Lyntesbeitrnd: . rutconth ndl d\e )1 d-1b) ‘than
: ‘ of the Mortgug,or ¥ topolE eb e iess he reby secure y ‘not nigre; than; ¢
reconstr' ne hu!l conscnt

o thel npphcntmn of: the msux nce proceeds o the Kpense, of fnult be. miade | the payment-of the

; ny:
prmcuml oy mterest of the:indebtednesses’ hercby gecured of in.,
i thes pprl’ormance of “any’ of: the covenarits or agreemenw of thls
hﬁ own ost mifexpmﬁe. ket‘ o morigage, - the Mortgagee may,at : ifs" option;. “without' ‘notite;’,
. hueaﬂer upon said ptemibes,' eclare’ the entirc sum secured by this mortsnz,e due nnd payable
ed’ b\' Lho hen hereol‘ - md foreclose this mort;,uge v

L That. in the evvnt of the msmutmn of nny ‘suit.or ac'.mn ment shﬂl! where thm‘e is more Lhnn one mort;,agor, be construed
‘o foreclose ‘this mort;,a[,e, the Moru,ugor will pay such sum as .plural and be binding jointly ‘and severally upon all mortgagors )
the-trial court and any nppellatc. court may ad;udge reasonable as and thé word “Mort.‘,ay,ec” shall apply to any holder of this
attorney’s fees in"connection. t,herethh ‘and such further sums as _mortgage. Maséuline pronouns include feminine and neuter. All
“the Mortgagee shall have paid; or incurred for costs. and disburse- ... of the covenants of the Mortgagor shall be binding upon his heirs, .
Cments: i’ “such “suit-or- nctnon, extensions -of abstru\,ts or tltle' executors, admmxstmtors, succcssors and assigns ‘and inure to the
“searchcs or exammatron (‘ees in’ connection therewith’ whether or | benefit of ‘the successors andassigns of the Mortgabec. In'the
‘not final ]udg,ment or decree {herein be entered and ali'such sums‘ “event of any’ tmnsfcr ‘of the properiy: herein ‘desctibed. or any
-are ‘secured Wereby and: shall ‘bear interest from the date pald or part thereof ‘or- any . interest ‘therein, whether . voluntary or‘in-:
“incurred by Mortgagee or'from the date of judgment whrchever -voluntary of by “operation of -law, the Mortgagee may, without
- occurs frrst at'ithe, rate “set forth iin. the' promissory -riote © notice; 1o the Mortga‘,or or any one else, once or often; ‘extend
entroned above:: that-in" any’ ‘such’ suit; ‘the-court may, upon i the time of puyment, or grant renewals -of indebtedness hereby:
applrcatlon of the phmtxff and wrthouz régard.to'the- condition “gecured : for: any: term,’ exccute eleases or . partial releases from
-of - the: property ‘or; the - adequacy - of - the security ; for’ ‘this - the lien 'of this mortgage:or in. any: other respect niodify ‘the”
mdebtedness hereby secured and without notice to the Mortgagor “‘terms . hereof. without thcreby afféeting , the personal primary -
or.any one else, appoint'a receiver to take possesslon and care of Tiability, of the ‘Mortgagor: for:the paymnnt of the indebtedness - -
“all'said mortgaged ‘property and collect and receive any or ‘ali'of - hereby" secured. ' No condmon “of this mortgm,e shall be deemed .~
“the/ rents, issues - and profnts wh]ch “hiad theretofore arisen’or - waived - unless-the same “be ‘expressly waived in writing by the .
accrued of which ‘may ‘arise: ot ‘acerue “during the’ pendenvy of ‘Mortgagee. Whenever-any. notice,’ demand or rcqueshs required
such ‘suit; ‘that .any.amount ‘50 recewed shall be appliced toward - by the. terms hereof or by any:law now in existence of hereafter
-the payment of ‘the debt: secured hereby after fitst paying eiiacted,  such notrce, demand or request shall be -sufficient if
herefrom the charges and expenses bf such” recewershxp, but’ . personally served-on one or more of the persons who shail at the
until-a breach or default; L»y the Mortgagor in one or.move of his - time  hold record title: to the: property herein described -or: i
o covenants or ‘agreements herein: contained,’ he may remain mv,f enclosed -in a: postpmd envclope addressed. toione. or more uf
- 'possession ‘of ‘the mortgaged property and retam all rents actual\y‘ such persons or. to “the.Mortgagor ‘at-the last address’ actually
‘paid to and recerved by | him prxor to such default O furnished to t.he Mortgagee or:at. the mortgaged premises and
:; The iword "Mortgagor N and the langua;,e of thxs inatrus - dEPOSMd in any POSt omce, 5'-3'2'0" or ‘eﬂef box. =~ T

R lN WITNESS WHEREOF the Mortgdgor ha s hereunto ‘set bg;c hrmd o and s&.al e
the day and yez\r fxrst heromabove wntten. P ; o et R o

P

““ 77uu(é [LM/ /Q )77 Azb&w (SEAL)

Madeline P Martm

{SEAL)}

(SEAL).

_ (SEAL)

i~ My, Commission Expires:‘v‘ ‘ 6 20-79

STAFC OF ORCGON COUNTY OF KLAMATH ss.

{ h(.rcby ccrhfy that t!u. wd and filed for rccord on the === “3"': day of

June

_swe ___AD, 19-1%-

‘_‘ A_'.M.', and duly rccordcd in Vol_..__-__.—--. L
- Ran e

of;}Mi_;_..—;.___.—on PUgE et
s A : wMm. D




