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”yﬁhsbaﬁa‘gﬁa”wife; nereinaftex referred toias "sell PR
- JERRY M}_and}LlNDA;S.,CAMPBELL,;husband and wifé, as' tenants by’ ‘
t the~entireties,‘hgreinafter treferred:to-.as tpurchasers

JUK

'jonaﬁheffoilpwiné'teﬁms and}dohdiﬁiqhsif

quired-

: ‘VOL'“ /](/ {

e

| THIS CONTRACT made and entered’into this g .day of

, 19767, by and between’ CLYDE M;@HUME‘andLTHELMA,HUME,
ers,"” and

n;

WITNES SETH: _

[ The‘SelierS'agreé(to séll to the’Purchasers’ahd the

Purchasers agree to:purchase from.the,Sel;ers‘the'followingw

of Oregony to-wit:® S P .

“described real property situated in the county . of Klamath, state

The west % of Tots 4 and 5 in ‘Block 4, FATRVIEWADDITION
'NO i.£o the Ci;yhof,Klamath‘Fallsy>County of ‘
8 Klamqth,fstatefof Oregony, P o T

ST b The‘purchase‘price“is Thirteen Thousand. Dollars .
"($13,000), Of'which“SeVen'Hundred“FiftysDollarSI($750.QO) has
‘been paid,. ‘the receipt of which is hereby acknowledged, and the
Purchasers agree to pay the balance of said purchase price as
“follows: v B R o el ‘

rwelve Thousand Two Hundred Fifty Do 11ars’ (§12,250.00)

"to be paid tothe order 8f Sellers-in monthly installments of;

rot. less. than One Hundred Ten Ddllars'($110.00)fcommencing‘
August -1, 1976, with 1ike;payments4being due . on the first of

each month thercafter-and continuing until said purchase price

Tis fully paid;va1l‘of said.purchase price may pe paid at any

‘time;[all‘déferred‘balanccs of said purchase\pric@‘shall‘béar
interest at the rate of nine percent (9%) -pex anrium..from the
date of 'this contract until paid, interest -to be paid monthly

and being included in the minimﬂm'monthly payments above re-

- The Purchasers shall be entitledito possession of
gaid premises-upon execution of this agreement: = Insurance on
said premises shall be assumed by Purchasers and be pro-rated
from the date of this agreementi ' e SR

The property has been carefully‘inspécted by “the Pur-
chasers and no agreements or‘representations,pertaining thereto,
or to this transaction;~haveﬂb¢en.made; save such as are stated
herein. R ' :

ThefPurchasers'agree’to pay before delingquent all
taxes and assessments which shall hereafter be assessed against
‘the property and any which,-as petween Sellers and Purchasers
hereafter become a: lien upon the premises; not to permit waste;
and not to use the premises for any illegal purpose. I1f the
pPurchasers shall fail to.pay before delinquent any such taxes
or assessments,. the Sellers may pay them, and. the amounts: sO
paidishall be deemed part of the purchase price and be payable
forthwith with'interest‘atAthe;rate of ten‘percent~(10%) per
annum until paid, without prejudice to any other rights of the
Sellers by reason of such failure. S ‘ :

The:Purchasers'assume all risk of théttaking of the

‘Contract of Sale'
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property tor a publ .ciuse’and agree thdt any such
_not.constitute. a failure ‘of consider ‘ation, but all monles re-
celved by the; Sellers by reasod theréof shall be’ applled ag a’
uayment on acroun‘ of ‘the puruha e‘pche less any sums which
'thc Selle\s may be requ1rcd to oxpcnd 1n procu'lng su"h mon:os.

Thc‘uellors agre a&y T upon - cxccutlon of ths agx cmcnt,
Lo pldce ‘in‘es c”vw at rirst charal Savings & "Loan. Association.
of Klamath’ Falls,~0reqon, a walranty deéed. toithe: ‘property, frce
of rencumbrances exeept casements’: estrlctlons,“rlghts of ‘way. .
of ‘record-and those apparent: onitha. land; and’ theptlng any:en-=
cumbrances that-may: accrue nereaftel thxough any: person “othér
‘thdn the Sellers. L

: 'Thls lnstrumcnt as’ well ‘as any 1ntelcst Lhexeln or
the propelty descrlbed therein shall not be ‘assigned. wahout
first obtalnlng the wrltten consent of the Sellers., ‘

S rime 1~ of the cssence hereof, and in the event Pur="

'chasers shall fail to pay.any amount: herein: provmded w1th1n.
cthirty (30) days’ of ithe due date thereof, orishall fail to .com-"
ply with-or perform any. condltlon or agreement-hereof promptly
~at the’ time-and in~the meanner: herein: roqulrcd the Sellers. may

alect to declareall of 'the Purchasers' rtights hereund01 feLml—
nated. .Upon. the ‘termination-of the Purchasers rlghts,,all pay-
mean ‘fnade -hereunder;  and e]l 1mprovements p]acod upon..the pre=
mises shall be forfeited to the:Sellers: as 11qu1datod damages,
and the. ‘Selle drs shall have the right. to re- ~enter *and take pos—
session- of ‘the’ plopcrty,'and 1f the Sellers after such forfei
ture shall commence an: action to plocure an ad]udlcatlon of -the
termlnatlon of 'the Puxchasers rlghtc hereunder; the Purchasers
agree to pay the "expense of searchlng the title for fhe purpose
of’ suoh actlon, Logcther w1th all costs and a rcusonable attor-
ney S fee.; ‘ SR N : : ‘
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Thls contract has bten prepared by Crane & Bailey,

Attorneys at Law, 325 Main -Street, Klamath- Falls, Oregon.97601,
as attorneys for the Sellers. Purchasers ‘acknowledge that they
have been advised of their right to: saek separate counsel to’
advise -them in- this transactlon.

: At Puxchasers ‘expense, hey will insure and keep Ain-
‘sured all buildings . now. or hereafter erected on said premlses i
against loss or damage by fire (with. extended coverage) - in ‘an
amount not. less than.the contract baldnce ‘in_a company or com=
panies satisfactory to the Sellers with loss payable -first to
‘the Sellers and then to the Purchasers as-thelr respective in="
terests may appear, and a copy of said policy of 1nsurance
shall be delivered as- soon as issued-to Sellers.

- Sellers -upon executlon of 1hls document shall secure
4 title insurance policy ‘ins uring marketable title in and-to
said premises in-the, Sellers with Purchasers’ Cinterest appear-
ing:thereon, Sellers and Purchasers agree to divide equally
the. attorney's fees incurred in preparatlon of these. documents
and the 01051ng cosLs 1ncu1red herein. “

irequested,,ell taxsstatements shall

: IN WITNESS WHEREOF, the partles have executed thls
contract.in triplicate on the date ‘first abOVe Wthten. :

7 7 1 1ot | . o ‘ %@M ‘
~C%fy@eAM. {iu’r?élm’ L .;\rg‘l?/?’lq;z:ampb 11
‘ Lmv tlor il ez //‘JMMQ

Theima ﬁume ; S SELLERS‘ Tinda S. Cdmpbell ‘ URCHASERS

m%[?/?

, C Notary ‘Public for Oreg P
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STA[C OF OREGON COUNTY OFI(LAMATH 5.

Jerry‘Mf

and Mrs.

Until ‘a change is

Mr.

1 hereby celhfy that the within instrument was rcrcuvvd and filed for rccord on the 23rd day of
Iune AD., 1976__at 2304 o'clock P M., and duly recorded in Vol M76
DEEDS - on Page % 9403 , ‘ S ff‘

WM, ; lthJlE/z)um\:Clcrk ‘




