TRUST DEED”

$ TRUST DEED, made this © i 23rd: 0 dayel oo 9]
*""LON D. SUTPHIN :and GLORIA J. SUIPHIN, husband, i |
A7 MOUNTAIN TITLE ;COMPANY,.,Bn;OregonYcox‘po_ra‘r;i.on b i as Trustee,
‘ - LEO LEDAVIS cand ADATR T .- DAVIS, .,hUSband.,énd',w'mfe', il as ‘lh!‘rwﬁc‘iary," R
Vol RRET T CUWITNESSETH o i R R
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Grantor-irrevocably: grants, bargainss sellsiand ‘conveys (0-(rusfeo in irust; withpower af s

s

CKlamath' .0 Counity, Ore gon described as:,

Lot 10 in Block 7 of KLAMATH TAKE ADDLTION, sccording to the official -7
iplat-thereof on file “iri bhe office of ‘the County ‘Clerk of Klamath County, '
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‘together with all and ‘singular the terments, hereditaments” and appurtenances and all -ather, rights thereunto belonging or .in nil\f“'ise'
“now: ‘or, hereafter appertaining; and the rents, issues amd prolits thereot and all lixtures now. ar hersatter attached to br used in connec~
ton Witk m”mg e Sk OF SECHRING pﬁ/"rokz‘v’rwwc‘:t ‘of ‘cach g ot of grantar horei otained and payment of the
' FOR . THE PURPOSE N QE R 3 PERF 4 s of cach agreement of  drantor lerein con ained and -payment of . the
Csum ob Tl E%{[Gl‘ff’TI?OUSKND B VEHUNDREDandnohundreds i . Dollars, S with “interest
thereon according to the ‘ferms of a pramissory noto of even date hcmu'ith,“puynblc Io~bcz§{:’fﬁ:@ ‘23"‘1"’1‘9‘8 @ma‘p by “grantor, " the
“Yirial payment of principal and intcrest hersof; il not . sooner paid,to he. dije . and _payable D550 fea T T RTAVNY & ISP
L Phe date of maturity ot the debt sectired by this instrument is the date; stated above, on Swhich the final installment of s id
becomes due and payable. In the event the within described property,’or_any part thereaf, or any’ inferest - therein is sold, agreed to be.,
~sold, conveyed, assigned or alienated by the ‘trastor, all obligations’ secured by ‘this instrument, irrespective of the maturity; dafes ex-
“pressed _therein, and at the option of the holder thereol, upon demand, shalrIJéc<>rx1e‘imnmdiufely due and payable, -
w2 The  above described real property. [ -is £ is not (stufevwhich) currently “used for ngrfpulrrtral, timber or grazi

g puUrposes;
To protect the security ‘ol this (rust déed, grantor ﬂgrceé; 0 fa) consent fo the muaking ol _any map of plat of said property: vh) joinin
LU LT protect, preserve and miaintain’ said property. in good condition S granting. any -easement Sor creating -any _restriction : thereon: ()" join -inany
and repair; not ta’remove of demolish any building or hnprovement thereon; subordination arother . preement allecting - this deed. or- the “lien. or charge
ot {o-commit or: permit-any waste of said propérty.. i A thereol (i) reconvey, without warranty, all or any. purt of the properly, The
S 2, To complete ot Lrestare promptly. and in good "and workmianlike drantee i any . reronveyance iy he dmcnb.rd ‘as - the 'person or persons
manner any building. or imiprovement which ‘may be canstrieted, damaged or legally entitled thereto,” and the 1v therein.of any” matfers or lacts: shall
destroyed thereon, and pay whon dui all costs incurred therefor, ; be conelusive: prool ol -the truthfulne thereol: Trustee's teos for “any ol the
- 3. To-comply with all laws, ‘ordinainees, regulations, covenants, condi- - services mentionwd in this paragraph phall be not tess than'§ E
T fions and -restrictions affecting said propuety; il the benelicinry 'so requests, 1o : 10 :Upon. any. detinlt by grantor bereunder, beaeficiary may af any
join iér;exccuﬁr;l.“such firiancing statements purstunt to the. Unilorm Commer- -~ -time withaut' natice, either i purson; by afent or by areceiver fo b ap-
7 cial Code as the' i

heneliciary - may - require “andto | pay. for filing same .in the painted hy -« court,” and . without regimd to the adequacy of “anysecurity for
proper - public oltive” or “ofiices, ns well as’the cost of all fien searches made the indehtidness hereby secured, enter upon and take poassession of said prop-
by " filing - officers”or searchingd - adencies as may. be. deerned desirable’ by the - orty or -any part (hwreol, in its own name sue or -otherwise. collect - the rents,
beneliciary. RS . I N jesuey and prolits,”including those past due and unpiid, and_apply” the same,
4. To provide and continuously -mainatain “insurance on the huildings Jess cosfs and . expenses. ol opriation vid collection, including -reasonable attor-
now or " hérealter. ‘arected on the said premises adainst loss or. damage by fire. . ney's fees upon any indebtedness secured hereby, and in wuch orderas bHene-
aned such other hazards as thegbe, d ‘nroo i i : A B
5‘ e i, writfen i 11, The entering “upon :and. taking. possession ol .said property, the
I: to the 1 ¥y, with losy Lable to the lafter; ull ' collection’ o :such rents, iostres and prodits, or’ the procerds ol liee and  other
policies ol irisurance shall “he _delivored (o the heneliciary as soon as insared; insurance ‘policies or compensation er awards for any taking or damage of the
i the grantor shalldail lor any reason to. procure any such insurance and to . property, and the application o ‘reléase thereal as alofesaid, ‘shall not-cure or
deliver said policies to the Beneliciary 6t Ivast filteen tays prior. (o the -expirn- - waive. any delault “or notice of delanlt Lerounder . or_invalidate any . act done
*-tion of -any . policy of insurance now or herealter placed on said buildings, . pursuantto such notice. soa > B o
“the beneficiacy. may procure : the  same . at grantor's. expense. The amount 12, Upon -delauit by grantor :in payment” of “any lindehtedness secured
collected ~under.any fire o Other. insurance policy may be applied by.'beneti-  hereby. or ‘in' bis performance of ‘any .agreernent “herounder, the beneliciary  may
ciury wpon any indebredness sceured hereby, and in such vt ns lanchiciary “declace all sums secured harehy imniediately due.and payablec I such-un event
may determine, or : at -option of. beneliciary the entire amount’ so callected, . cand il the above ‘described 1eil ., property is currently: used | for agricultural,
any.part thereol, miay be released to graittor. Such application or relcase shall . timber- or “drazing purposes,” the beaeliciary ity proceed to toreclose this frust
‘not cure or waive any default or notice of deiault hereunder or invalidate any i deed " in equity, as @ mortgado in the munner provided by law for mortdage
act done pursuant to such natice, . 3 foreclosures, However it siid renl propetly s not’ s currently ‘used, the bene-
5. To Jeep  said “promises frec from construction Lens and to pay. all " ficiney at his viection may proceed to- Joreclogy this. trust deed in equity - as a
laxes, assessrments and other chardes that may. be- levied. or assessed upon or mortgage or diteel . the frusted (0 foteclose thin trust -deed by “advectisement
against -said _property ‘belare any.part ol such laxes, assessments. and “ofher . and “sades Inthe latter event the berieliciary of tHe.trustee shall execute and
charges become past due-or delingquent and promptly deliver receipts therelor » to be recorded his aritten notice of drlanilt:apd his -election to sell the
{o ’{cl‘P{‘C'llf)'i should .“’l‘ Arantor lail to-make payment: o uny. Lxes, {ssess- described _rend propertyi’-to sotisly the abligations secured “hereby, where-
neents, insurance . premiums,. fiens, ar other caardes” payable by grantor, cither . upon (he frastoe shatl fix the time and plaee ol sale, five notice thersal s then
: by direct payment ar hy ,l”’-’V"I"’A bencliciary: . iwith Tunds  with - which - to required by “law and . proceed - 10" fotectose this trust, deed -in’ the mannet, pro-
make . such: payment, heneticiary may, at-its option, miake payment thereol, vided it ORS 86,740 to 56795, - ; 5 - H
and the amount so_paid, with inferest.at the rate set Iorth in the note secared 13.-Should the benoliciary plect, to tarvelose by advertisement, and sale
hereby, together with' the: obhgations described in paragraphs 6. and 7 olsthis then alter delault.at any timo prior to dive days helore the date sel by the
frust decd, shall “he added 10 and . hecome a par? of the debit secured by ' this tristee dor. the trusfee’s sale; the frantor of othet. person’ 10 privileded by
trust doed, without  waiver of any righte_arising trom” breach ol any of the.’ "QRS 86,760, pay 1o the henelicidey . or his succeasors irt interest, respec-
eovenants heicol and :lor auch - puyrments, wih intérist as afordsaid, the prop-"- fively, the entite amount then due under the, terms ol the trust deed and the
erty hervinbelore dusceibied, ns"well _as: the  frontor, shall he haund. o7 the obligation. securwd - thereby? (including costs and expenses actually incuered 'in
same, extent- that’ they are bewrul lor the payment ol the - obligation - herein'  pplorsing the terms ol the obligation and -trust and attorney's lees not ex<
described,: and all stich payments shall be immediately dite and pryable with-" " coeding” $50. each) ather than - such portion ol the principal as would not then
iout notice, and the ‘nowpavitent thereol shall, at the aption of the beneliciary, - he-dus had oo delault ocearred, and thereby cure the detaulf, in which cvent
render all - sums ;secured ‘by this’ teust "deed Inmediately. chze ‘and payabln and all loreclosure procesdings shall be dismissed by the trustee. i E
constitute a breach of thix trust. deed. . L . T Ot Harwiow; the sale shatl be: held -on-1he dute.and at the timme and
w80 To pay all “costs, fiws and .expenses ol this trust inCluding the cost' - place designated in_the notice ol sale..The trustee may sell said property either”
of . title ‘search aa well o8 the othor couts and pxpnns\wal the trustee incurred i gne parcel or_in separate pascels and shall sell the’ parcel -or -parcels’ at
in conncction with or. in_enlorcing this obligation anrd teusdee’s, and. attorney's . ayction to the highest' bidder tor- cash, payable. at the time: of aale. Trusiee

fees actually incurred.” whall deliver to.the purchaser its deed in. form.as required by law conveying.

. T appear in and defend any. action or proceeding, purporting {0 the aroperty. S0 sold, but without. -any - covenant of warranty, express or.im-,

allect: the security rights or. powers of beneliciary or teusfee; and inany suite plied. - The recitals in the deed ol any matfers oi. lact shall be conclusty

netion or: proceeding in which the hencliciary or trustes may appear, inclodind  of the. truthiulness therent, - Any . person, excluding the trustee, but:
any suit for the ‘foreclosurn of this. deed, {o pay all ‘costs .and expenses,. in- the geantor and beneficiaey,: may prrchas at the sale.” . .
ciuding - evidence of -title and the heneficiary’s or trustee’s attorney's fees; the o> V15 When trustee sells purstant to. the powers ":m\’idvd‘hc-i-um.lrustna
n_mounr‘ot attorney's fres mentioned in this paragraph 7 in all cases shall ‘b . ykiall: apply the proceeds of-safe ta ‘payment ol (1) the axpenses-of - sale,in< i
fixed by the trinl court and in the ey enit ol an appeal lromy any - judgment or = cluding the compensation . of .the trustee and a- reatonable’ charge by 'trustee’s.
decres of the trial court, grantor Ir'tr,rl:a.'r ajjrees o pay .1'uc/| sum as the ap< - attorney, (1) 10 the obligation svcured by the trost deed, (3} to -All- persons’
pellate court shall ndjudje 1 s the y's or.frusiee’s atlor--  paving recorded liens subsequeént fo the . interest ol “thé trustes in’ the trust’ :
ney's fees on such appeal. : ‘ deed as. their interests’ may appear in the, order of their priority:and (4) the =

Tt is mutually agreed that: . . . S “surplus, il Gy, to ‘the franfor or fo his successor ininferest entitled such’
8. In the event that any portion ar all of saitd progerty. shall be taken aurplus. - - SR TRERE A 3 3 S N R

ander the right ol eminent domain or condemnation, benvficlary shall have the 16. For. any reason permittod by -liw benellciary. may ! from time "to.

< right, it it so elects, to require that all or-any portion ol the monies- payable tine appoink n SUCCEHROE Of. SUCCESSOrA o any trustes; named rroins, or Ao any
“as compensation for such taking, which are: in_excess ol the -amount required successor. trusice appointed hereunider,’ Upon  such -appointmient; “and without
to pay all reasonable costs, expenses and aftorney's fves necessarily paid- or .. conveyance fo the  suecessar trustee; the Tatter: shall-ba vested . with all: title,
incurred - by | grantor in such proceedings, shatl “he paid  ta heneliciary and - powers - and duties conlerred: upon “any truslm.';lwrrln_ “naned or :appainte
applied by It lirst upon any teasonable coste and expenses and attorney's fees, . - herounder, Each such appointment ‘and. substitution shall e made by, wei
Doth in: the trial and appellate courts, necesarily paid or incurred by benes o instrument executed by ~beneliciary, \;numlnlng‘Irplm'nnco‘m.v!,lll:"(runtzs
ficiary in - such” procerdingy, and _the halance applied “upon the: Indebtedness and :its place . of ; record, - which, .when .recorded in thegilice of the Count,
sccured ferehyi and dranfor agrees, at its. own. expense, fo take’ sush. astions Clerk or Recarder ol 1he caunty of .countizs in which the praperty
and. exccute. such Instruments “as whall be necessary in obiaining such com.. © ahall be conchunive proal o propor app int ¢-ol the {rugi
pensation, promptly upon heneliciary's requesf,” . L 7. Trusten _nccepts s this - frunt' when sthis lh-trd,’;dul *executol

. 9, At any time nnad lrom time - to thime upon writton request. ol bene- “acknowlerdded Sis ade a7 public rocord " ns \J;lcvidn‘lj b e T ustee I ot
ficiary, payment. ol its [eos arid _presentation of this deed and “the note fur’ ; oblignted :to notily “any: parly. herstn. ol fien ing” sale. inder: nn’y o}thur«[’zlml‘ul
endorsement Cin case of tull teconveyinces, for ¢ Hation ), without alfécting ' _trust-or, ol sany action ‘or, procecding "in which: drianforbenelleluey e trusten
the hability of any petson for the payrent ot the indebtedness, trustes may | shall Iro"n _party - unless such action or:proceeding briaght. b isaty

qay from tirme to.time require, in - liciary may “determine. . K
an amount nof less than H ] A
i b

. . C B L Lr : ) : % ¢ 3"%
JOTE: Tha Tegst Deed Act provides: that the truston haretnder. must ‘b sither_on ‘attomay, who'ls dan (dctlve ‘member. of /the ' Otegon. State ~baanke i s ) A u’;}gi’ e
or savings ond loun associotion wothorizad to do business: under:the: laws of ‘Oregon - or - the Unlted _Statet, o’ tia: ! 7 “Af?*
property of this state, -l subsictiarion, - uffillates, apants of branches, or the United :States-or. any agency thereof. " SR gl ) o m"‘{k .
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s The grantor covenants and “agrees to and with the herieficinry ‘and' those. olai mivd s der him; that” he:
,fq{ly seized in fée-simple of ‘said described feal property:and. has:q valid,, uncicumbered fitle: theréto™ )

ieeay

A7

:and that he will warrant and’ forever defend thé saneé against all

PR
<E5L The' grantor warrants that, he: procesds of the Ioan ropresented by the aliove described note and this.irust deed urer .
sel (a)¥ primacily -tor graritor's " personal,y famnily,  Household or ageicultural, purposes’ (see. Important’ Notice helow )= 0
“E(b) foran organization, or (even:if grantor is a nataral person} ure for business or commerciol purposedother: than agricultuial
Cl L purposes. i : k L SN Ll Sl : . : : P ;
S iy : : : : oot I LAY o VR L 5 e
|45 This. deed “applies to, inures to the benelit of dnd :binds all partips hereéto, their.heirs, legatees; devisees, adminisérators, execu-
torg, pessonal  represenfatives, succassors and assigns,: The term benaliciary shall ‘mean - the holder. and wwner, fincluding pledgee, of the

contract” secured: hereby, whether or not named ag o beneficiary herein. I construing this deed -and whenéver. tlie TofiTex ! so requires, the.
-miasculine gender includes the leminine-and the neuter, and the singilar number includes ‘the plural, - . ARSI

AN WI_fNESS ~WHEREOF, “said grantor has )wreuntﬁ set’ His Ah‘a

/n'l the dgy and year first above written:
* IMPORTANT- NOTICE: Dalete,” by lining” out, whichever warranty {a} or {b}iis :
niot-applicable; if iwarranty {a} is upplicable and the -bernofitiary is o yeditor
“or'such--word -is - defined in the Tryth:in-Lending " Act. and: Regulation?.Z; the =
beneficlary: MUST. comply “with the  Act: and Regulation by maoking | required
disclosures; for this.purpose, if ‘this instrument s fo he’ a” FIRST Ifen 1o “finance
- the purchase “of o dwelling, . use . Stevens-Ness Form'.No,-1305 “or/ equivalent;
. =if this-instrument ,is NOT-to be o first:lien, use:Stevens-Ness Form:No::1306, ot
cquivalent,’ I “compliance, with  the  Act. not required, ‘disregard " this: notice:

11 ‘the signor of. the ‘abave-is o corporation; .
vse the form’of “acknowledyment opposlte.} L

R LR e ; LORS 93,490} R -
STATE OF OREGON, . .7 " ") = 2 | STATE OF OREGON, County ol
- County .ot SRR : : e R B o N,"Ig
: . June 23 L g 76 : N B sonally “appeated” ...
Personally appeared t_hqnbovo hamgd,,.., i : . i

PR e el el L who, being duly sworn)
each lor himself and riot one for the other, did say that the former ‘is the
' : ) ) . président and that the 'lnr‘ter,‘ is the

o Subpin, g o T T L resident and o

z e sl @ corporation,
arl that: the ‘seal allixed to’ the toregoing instrunent is the! corporate seal
of said corporation and that said instrumeni-was; signed and: sealed ‘i bex
halt of said corporation by rauthority of its board of directors; and each of
“them. “acknowledged said - instrument - to- be - its voluntary act--and - deed,
‘ Before me:: - ' S : :

A Y
SEAL) LELEB e i S
[ . ; e L L T T e e (OFFICIAL
Notary. Public for Oregon’: ' s 0 L SEAL)

My commission expires:

(OFFICIAL

T,

.04 ::0’clock..B.M., ‘and. recorded

“Grantor

94 08

Beneficiary

Witness. my “hand. and seal " of

County affixed.’ .

15384

‘M..76. . .on page.

STEVENS-4ESS LAW PUB. CO.. POATLAND, ORE,
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book....
or.‘as file: number

Fort-ned, Ca. 76032

L"’O L Hdarr /E D{t V/'jy

WML DL MILNE L.

‘ment. ‘was received for. record. on the
Record of Mortgages of ‘said County..

23rd-.day of :JUNE = ..., 19.76

STATE OF OREGON

at:.2

REQUEST FOR FULL' RECONVEYANCE

To be used only when obligations have beon pnld,

TO:- ... MountainT:Ltle Company et ihi.; . Trustes ‘ E

The undersigned is the legal owner and holder of all indebtedness secured by tho foregoing trust doed. All sums secured by said
frust deed have been fully paid and satisfied. You hereby. are directed, on payment to you of any sums owing fo you under tho torms of
safd trust deed or pursuant fo statute, to.cancel all evidences of indebtedness secured by said trust deed (which are: deliversd to you
herewith togother with said trust deed) and o reconvey, without warranty, fo the parties. designated by the torms of said trust deed the

estats now held by you undor tho.same, Mail reconveyance and documents to.

DATED . i iiisisivnieiinisioniy 19 et

Bcneﬂciﬂ}):

Do not lose or dosiroy this Trust Deed OR THE NOTE trusten for ¢ befors . will be made.
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