ABOVE THIS LINE FOR RECOR

‘RANSAW!JRIGA ‘I‘I TLE NSURANC}L CDLLPAN.{
'md EQUITABLL SAVH\GS AND LOAN ASSOCIAT[ON an Oregon wrporat1011;‘(BEI\1LPIC!ARY).
) Voc.\bly GRANT : ARGAINS SELLS “AND. CONVI*YS TO TRUSTLL IN TRUST WITU
o : S‘a(e i Ql\bGOx : =
piece or parcel o £ land ‘situate hwest‘uorner of Tract 23, :
CISy-: Kl&meth'ﬂounty,;v’fg ‘aceording to. ) on ecord 4 the’ office
A ounty, . Oregon more‘parhz 1y describedas follows,'
Jt: 23, end proc»edinb in a northeriy directio
0. of 97'feet ‘thence b right angles and ‘in-an; Easterly,direcnion
ght nnle ‘4 distance’ ‘ot 97 feet, “thence: West at
: ' ‘distauce of 125 feet to the point

Tty being'a partiof: Tract 23
s r 5 officlal pla thereo.’t’ ‘on‘record: i
hlamath G "y 7t being mor particularly described as’ followa.~
oint "‘n, he south line ‘of  said Tract 23, . distant 125 t east fro'n the
: ' thence from”sal bej ;
distance‘o 38 4 ‘fee :
i rta paruelfof 1and déscribe i d to Don:

corded November 4y 1968, in Volume Hé8, pag ’9876, Mlcrofi]m

rds; ~of‘" Klamath Gounty, ‘r.hence along the west 1line of .Last nentioned -

paralle ”o,said south 1ine of ‘I‘ract 23.

84 feet' to the northezst 'coT ' ‘ parcel of land

a' o John H, *‘*ble, ot wxy by d corded November:,: 1%5,' ‘

5 pB }xlcrofim Fecords of- Klamath County, Oregon,
henca'&long “the’ B&at line ‘oflast mentioned parcel.‘ ;
uth, 97 feet 0 the polnt! of beglnmng ‘

349 #T’I\'EHSO’Q g STREbT

[Street]

together with (1) all mtcrests cusements, m,l\ts and P mlcgcs now or hcrcattcr belongm;, to orused’in Lonnectxon wnh this property L
and with il 1mpr0vemems fixtures,; furnishings;: flora; apphanccs dnd;app'\mtus ‘of any:nature:now or hereafter’ atfached to, adapted "7
0, located on’or-used in’ ‘connection with' this: propcrty (2)all mtere Grdnlor may'! credl'ter acqunre and 3 the renls dnd mcomc
theréof s All of the foregomg shall constitute:the Trust Property .
is to; §ecure;payment, £all<the following!: (l) Sums due under:a certa
TH’[RTF‘F\] THOUqAND T‘\IO HHNT)'?F‘D AND I\IO/"“‘"

, : ‘ al payment due’ on the lst. da y et
A LR »h‘ s the maturity: date of this Deed ofTrust (2) all Turther sums which may- bt. lo.med of adv.mced by Beneficiary’
. r‘to Grantor o5 :my of titem;: and (3).any. additional 'sums whxch nmy bccomc pay'xblc to Benef uary undcr the provmons of tlns Dced
8 i mslrumcnls securing this lo:\n ,, ’
‘provided; all’ addnional sums becol
ly and shall bed inte! f (il paid at 10% per annum or.th :
Each G 16 an scvera\ly, covenants and agrcc : ST
: : v infee’ sunple,(or ify 4t has so advised. ficiary"in'writing, the lcsscc) ofthc Trust‘ .
~ Property rititled ‘{0 possession: o it Gra as‘the ‘tight to conyey. the Trust Properly, and-it is free from encumbrances, except:
thos previously- pled by Beneficiary-in writing. ill keep the TrustP perty free fmm all cumbmnccs dnd w1ll warr.m\
~and defendiit forey rag.ninst all claimsand ‘demandsi ; . ‘
2. Payment.” Graniog witl'pay when'diic all sccurcd sums dcscnbc
3, i{eprcbentanon}l as'to ’}‘rus% Pro perty. :
g L

hcr is riot’ more h'm twenty acres in N or ns ldcixled Wiihin’ in incorporated tity:

’lrust Propcrty is not. used prinum ly a uultura‘ or f.nmmg purposcs. B
used for d[,rlcultuml nmbcr ur i




st Property in good:condition and repair and wil
ficiary: Grantor will complete all structures now
Construction Loan Agreement or slx montlis
“Trust Propertywhich” may: be” damaged: or
| ; med?, [ “furnished;: Grintor, will comply, with "all: Jaws, -
s, orders, decldrutions; byJaws; ons affecting the Trist Property and will not commit '
yaste of the Trust Propérty: G | g 1 } ful purposes. N L
nsurance, Taxes and Reserves e : e
= The Trust Property Jiall be co : th'extended:coverage, mortgag tisurance and such lability. jhsurance
asBeneficlary: may requi d; flobd inirance isireguired b W in amounts ag may be'required by Bencficiary, The insurance col
niés aiid policies must:-bo'satisfictory to Beneficiiry wil iyable to' Beneficiary." . R RN
“b,Unless this covenantis prohibited by waived fn'w o by Beneficiary, Grantor will. pay-Beneficiaty. cach-month.a'sum:.
qual ' to: welfth“of the'annual laxes; assessments; Insurance premivims and similar charges us estiinated by Beneliciiry, Beneficiary..”
il apply such sums'to payments of those items e’ dbe; Sums paid by Grantor tinder this provision shall not earn inferest and may. .
be co:mingled with-other funds of Beneficiary: 1f Beneficiary’ is requited by liw to pay intercst on tliese sums, Beneficiary may,‘unles
rohibited by Jaw impose 4 cliarge for holding and disbuising such funds,. .~ B : S .
1f Ben Y 'the precedirip covenant to prepay.-taxes, instrance premiums, assessments or simitar charges, or'if Grantor
i for Benéficiary, to pay.such charges; then Grantor shalt puy such charges when due and upon de
of payment ind coverage. - This obligation.js additional to;und not.an: allérnativet

<

ist, or-in-case of any condemnation proceedings; Gra tor.
ther (1) dircct Grantor 10 collet the proceeds-or awardyin
) g < he 2ds or award itself, in which case Grantor shall cobperate as!
neficiary. In cith ) : paid to Beneficiary: (and il insurers or .condeminiig dlithorities
d_ 10" make’ such: payment);-and. Beneficiary i orized ‘4t its option; after reimbursing from such proceeds or
crred in, the'Collection:or- handling of 16 hold. allior, part of the fiet proceeds or dward for paymenit
Yepair of the property, daniaged; destroyed or condemned nd)qr pply all or part of the et proceeds:as
cufed debt selected by Benéficiary; whether then matred’or to-mature/in-the future;'or on'uny defi-
6t be responsible for: any failure’ tocolléet any proceeds or award, regardless of the ciuse of such,
Hand’ irrevocable and coupled with ‘an intérest; and nothing dorie,under this paragraph shall in
Itioriaffect:the security of this Déed of Trust or'any liability of Grantor. Foreclosure hercof by sale.or other-
hall not/affe i ‘the above granted powers and authority.: 0 T B DR R e s
6. Delinquent ‘Payments.- Grantor agrees {0 pay ‘any. expenses,’i cluding 2y’ curred By ‘Beneficiary ‘or. Truste
ni; delinquent-payments. of.in curing any defaultunder this Dood of Trust. i o i i i e e T
‘Leasehold Proyisions, Grantor: will no defuli on’ any leases-on the Trust Property’to’ w ntor'is.or may becomea
) fally:mod tich:lease with e consent: Where Grantor is Lessor; Grantor will diligently e

ary without iotice t0. Grantor and wit
f and 10 ‘Such extent 4s it may.deem neces-

ou 1‘;;' tantor. fr 1/ any obligation hereof, may niake-or do'the'sa It o'suct A
‘sary 10 protect:the security of thig'Deed: of Trust/ Beneficiary is authorized ta’enier upon ‘the Trust Property for suchpurposes. The

ay: pdy ;i purchase; contest-or:compromi ncumbrance; charge or lien ‘which in'its judgment appears to be prior.or RS

uperior o' the lies of-this Deed of Trust. : b e T
In'any suit to foreclose this:Deed o t, Pro gs-in which'i g sary for Beneficiary to-appe
er. to’ protect Beneficiary’s security. L Or ¢ y asures taken in connection:with a sale or intended sele pu
nt to the:power granted: hereunder, Grantor ‘agrees {0 pay to ‘Beneficiary all cosis and expenses and ‘feasonable sum as attorney’s
ées, including fees.on appeal; and further agrees to pay the costs of title'search’incurréd in-the foregoing, - > N
sorrertAny expe\:lsgs',';atto'rngéy’§'fe'esfzifnd “costs incufred under scction” 8 shall béar inferést ‘as; provided in:this Deed of Trust from
‘baid and; at Beneficiary’s option, 'may be billed ditectly. to Grantor, which billing shall be immediately..

“'the date ‘of ‘expenditure until paid:and; at Be ry’s

due and payable, or may be added to;the principal:amount s¢curcd hereby
" Assignment of Rents; Recejver; Operation., :
a: Avadditional security, Grantor-assigns to-B

any leases'now- or-hereafter

; ' to Beneficidry all rents and incor e,from the Trust Property and assigns (o Beneficiary
in:effect upon:the "I‘rust;Propcrty_jorany‘p;'lrt thereof, and Grantor gives to Beneficiary. the authority, upon !

defiult; to-collect the rents and income fro}r‘,nfvthe\Tr,u‘s;:Properly"‘Up‘on‘a‘r_\y‘éuéh ‘default, Beneficiary, may at any time witliout notice,”

‘person; by agent; or-by:a receiver to be appointed by-a-court; take possession of the Trust Property or any part thereof,/and,;

ynal property securing the indebtedness, may lease or tent all or part of the Trust Properly, may.repair and maintain;the Trust
operty, miy’ pay all operating expenses; may, retain the customaty charges for managing propeity, may hirc a management service ors
anager to manage the Trust Property /may: pay taxes, assessments; insurance premiums and similar charges; all ds it deems appropriate
d'may collect the ‘rent ‘and income, including thiose past.duc. and: unpaid, dnd’ apply; the same, less-all cobts'and expenses.of oper:

nagement,:repairand collection; including re onable ‘attorney's fees, upon'any indeb cured hereby insuch order a

ppointed: by a'court.without regard to | quacy of the security for the indebted
aste or danger of loss of destruction of the'Trust Property, to possess, manage and -
which Beneficiary has a security ‘intercst :as additional security for. his loan
¢ those rights set. forth in section 9 or'otherwise dllowed by law."
d; Grantor will.provide Bencficiary with operating statement and-other
incliding access to the books and records.;

¥ This loanis'personal to Grantor and not assigriable, 1n’making it, Beneficiary has relied on-Grant 's.ini
in‘the Trust Property,;and financial market conditions 4t the timé this loan is made. 1f Grantor transfers ot contracts to transfer fitle:
. to.or possession’of all oripart-of the Triist Property, by deed, contract of:sale; lease or similir agreement; Beneficiary 1y declare th
entire:balanée'of this loan immediately due and payable. - & e . SR e e
‘Beneficiary will walve’ its right tinder subparagraph 11 if thie following conditions are:met: (1) The credit of the third par
i$ satisfaetory to Beneficiary; and (2) the third party shall assume full ‘persanal liability for payment and performance of the note, Dec
of Trust'and other’ curily instruments; and (3) 2 charge. for administrative. costs Is paid: to Beneficiary; and (4) if required by Benc-
ficiary; sither. the intcrest rate on the secured Joan’is increased by not moré than two (2%) percent; or: Beneficiary is'paid-a lunip sum
compensation not to exceed 1wo.(2%).percent of the loan balance at-the time of assumption. . fie o i N R i
oAy increase in ‘the’ interest rate:shall entitlcBeneficiary.to increase the monthly. payments so the secured-debt-will be paid.
“in‘full by the maturity date’of this Deed of Trust, o™ i o i e e e T RTINS el
#07 d,- Assumption” does nog release Grantor or any'suceessor i interest from personal liability for payment and performa
terms and-conditions of this loan.: 5w G SRR L B P TR
+12: ‘Default; Acceleration; Remedies. S R e T T
a.:Time is material and of the.essence heréof . If Grantor does not;pay the secured indebtedness as provided, or i Grantor.does -
not.comply: with-the ternis and conditions of ‘this: Deed of ‘Trust, or if;a proceeding inder any:bankruptcy , receivership'ot insolvency
awbe instituted by or againstany of the Grantors, or if any:of the Grantorsmaké an assignment for the benefit’of credilors, or.if state’s
Jaws are changed héreafter o impose:what Beneficiary: may deem 10°be a substantial tax upon Beneficiary by reiison of its interest i
this:Deed of Trust (unless Grantor may lawfully-pay sich tax and: does so), this Deed of Trust shall be indefault;’Any. default-under.
‘this, Deed ‘of Triist.shall constitutea default under the note which it secures and under-all other seetirity instruments securing the note, -
“Any- default under such_other security instruments shall Constitute a.default. under, this Peed-of Trusts in the'eventiof defuult, Befi
ieiary may declare all sums securedherchy immediately due and piyable; unid thisDeed of Trist may be forecosed and the Trust:Pr
‘erly sold ‘in‘any/manner-allowed: by law, including withott limitdtion; by udvertisement and sale under exercise of powerof sule, or s
« mortgage on-reul property, Proceeds of- sale pursuant 1o exercise of the power. of: silc’shill be upplied to (1) the expe of sale
cluding Trustee’s and attorney’s fees, and (2) obligations sectred hereby - The sur bl shajl hé paid fo:persans giititled. (e

In‘the event’ this Decd of Trust 18 foreglosed ds'a mortgage on.teal. property, G

¢
I




(4807 al _property,: Gm_ntof a1 'd hiof them, consents;to a per
by u.ured whm shall not be’phid by the sale of the Trust P‘rop(‘rly unles
sy -waives: (1) any.claim { honicstend 2) all rights to pos

ﬁcxency Judgmcnt for any: part Gl 1l

gment is. p.ohlbnted by 1 di

68 e’ reinises during the pe

of obligate (10 i

by such agents Beneficiary may designate, !m,ludln;, Trusl‘.

econveyance Upon. Payment, Upon writien’ request of Beneficidry stating that all siims ‘secured lereby hav becn paid;'su

this’ “thes tc 10 I‘rusue for cancellationind rctuntion and payment'of its fees, Trustee shall re
als'| ted:under this Deed of Trust 0

be

i B! Y
ciite the: trust!{\?nby crc.ztcd and {he now 1rustu.(s) shall suceeed 16 all of e powcrs ‘and dutiss ofprmr trustee(s)

Provisions,-Neither forebearance by Beneficiary in exércising any right’ or.rémedy hereunder or remcdy afforded:
law; nor any exercise: by Beneficiary or’ thosc minz, in'its Interest of. any rightor: rcmedy,shall cure’or waive any. default or notice
iy : |

lhe forcgomg er0 r 1dg the exercise of .my nght or medy Allxemed:cs pmvxdcd in this’
do;all o :

15t Such pers : omtly zmd scvua]ly wa 'prcsemmenl demanu‘»protest and
Bencncmy ,wxhthouj niotice 1o’ thém'or: thexr consent, -and Upofi such terms as Beneficiary may ‘deem advis
any way Beneficiary’s nghts eréunder as against. the Trust Property  may:
xchange cc;mpromnse dnscharge or modxfy any right orobligation sec

ropriate to protect ifs security in i
nd  benefits all partics heteto, their! hclrs legatees; deviseds,
) 'Irust whenever the contex S0 ;.the singular:in

5 pphc bl law {0’ b E,Wen inanoth .
‘Grantor at:the Property’ Address or at such other nddres

secured by this Deed of Tr st,wluch s, togcthcr with the secured
rantor. the estate of eal propcrty descnbed in this Deed of Trust!




