“the’ Willamette ‘Mer=:

4d1an, described.as follows: *All tha /4 and the NW 1/ 4 su
#ing Southwesterly of:the” Y LALS
the QW /4,3%‘

4 SE: 1/4 and that: portionvof tHe’NE 1/4‘3E>1/4 lying Westerly of the Great.

Northern Réilroad”and Southerly 0 1—A ditch in. Section 6. Townshipkao
South Range 10 Eabt,of the Will mette eridian s g :

iong of: the above described parcel conveyed h
¢ 1 @ rded October 17; 193 in Book 93 at“pag 145 ,.-fihd.'g._
dated: Oct‘ober‘ 1935 and rec “Ootober 15, 1935 in Book: 105 at page 275y
Records. of Klamath County ‘ g : :

eridl ‘rights, rlvl!cgcs.kand appurtvnances includlnx ronds’ and eascments use(l m conneclion

with:ithe premise elcctrlc wlrlng and . fixtures; !urnuce ‘and : heating . system, water. heaters, “fuel storage’: rcceptacles' ‘plumbing, .-
ventilating,:wate and irrigating systerns; screens, doors;, window, shades: and :blinds,. shutters; cabinets’ built-ins, ‘linoleums and. floor |
coverings, ullt-m atove.,. ovens, -electric  sinks, . alr; condmoners. refrigerators. freczers, dishwnshers. .and all fixtures-now or’ hereafter
{nstalled -in or.on the premises; and: any, shrubbery, flora,. or timber.-how. growing or: hereultc}l; plnnuad or. growing thereon; and.any-

repéaccm;nts of any one or.more of:the 1or:.goh£1g {tems, in -whole'or:in: part, atl wM h are hel u.lm'ed to be appurlcnam ito the i

the rents, issues;: and pro Rb he mo"tgaged pro perty

Eighty ‘Nine Thousand and NO/ 100-—'----'-‘-’--»-"'-‘\'

I promise to pay 1o th STATE OF ¢ RE(:ON
e e “Dollars (§:.4 89,000 00""’"""‘1 with lnter t from the’ ‘date o
initial’, di}bursémeht by the state of ore;,on. at the rate of . 5 a percent per. annum unm sich time ‘asea i
Lo dlttcrem Jnterest .rate.is: csmblished pursunnt ‘to’ ORS 407.072, “principal and Interest to.be paid in. lawful money o! the Unued R
smcs at. v.he ofﬁce of zhc. Dircctur otV terans Am:irs in SaXem. Oregon. as iollnws-f e

md; 308 oo on: the 15t'

the ad vnloum u\xes fox each ;

’succcésive year. ol the premlses desc ribied. in’ thi mortgnge, nnd contlnuing ‘until’ the full’ nmount of the’ prlnclpal, interest - .
‘and advances shu]l be: quy paid ‘such’ payments to.be npplled ﬂrqt as interest on: the \mpald ba]nnce, the remaindex‘ on the

,{ ix betore FCBEMAEY.. 15,.2011;

In - the evt.nl af transtcr ot ownershlp ‘of the premlses or uny art thereof, I wm continuc to b\. llablc for’ payment nnd
zthe" balance shnll dr:\w interest ns prcscribed by ORS 407 070 lrom ute of su«.h trﬂnsier.

the terms of

or subscquent awner mny pay all or nny pm-t ol thc lonn at nny tlm

The gagor nants that he uwns v.he rrcmlsea In tee slmplc, hna good rlght to mom: 3 that’ the " premises
“from cncumbtnnce. that:he. will warrant a nd same forever ainst the ¢! nd’ dem! ds of all nerson whomsoever, an
nt_shall no( b'. extingulshed by reclosure. but’ ahall run wlt “the land. :

ay ull dehts nnd moncys 5

" Not to" permu me buﬂdln (] la beeom; . t or unoccuplcd nu( to perml'. th
“provements now: ofr, hereayter’ exlsun to keep same: in; geod u‘x
m.cordance with “any agreemcnt mad b tween “the purtlcs +here

S N Mortgnxee lu uuthorized to p1y‘nl P
NP ndvnnceu lo hear est 8 vlded jn ‘the:note

'1' 'ro keep all buﬂdln uucenslngly insur h 0 {; { ngalnst

‘company ar.” in.such:an’ amount an ahall be sa ‘mortgogecs:to;
olicies with - ing pnyment m 1ul\ of ‘allypre aﬂ suchi iraumnce nhal b

Fsurnnce shal force by th gagor | n £ fogure untt h iod




OpENsation and  danages re¢elyod
yol WL,

plled upon'the -indebtednes:

oy pa .

vl ownership of - the "premises | orsany: part:or, Intérest” in * game, and o
nierest aspreseritod by, ORS 407,070 on

Nk m;, SWli- foree snd offect R

Tao: promptiy hotify mortyagee {n widting of 4 tran: \ premis
furnish aveopy- of thes inslrument: of - transfer (. the mortgagee: a-purehaser shal) poy.J
“ sllipayments. due from, the dute’of transfer: in all;olher respecla thin mortgage”shall "re

L The motgaged nur. at-his obtlon, In cage 6f-defaull of ‘the morigigo ?erturm suine  In wholéor in part “endall “expenditiires: -
made: ins0 "doing eluding (he'c-nrmiunem ofan; altarney . 19” secure compilance with ™ the:termng: of -\ mort age ‘or the. note’ shall i
draw. inferest ot dhe rate: provided i - the note and ‘ail suchiexpenditures shall be immiediately répaysbic,. by - ha! mortgagor: without -
demand and:shall bo. secured by" this “nortgage A O S SR Lt gl '

o Defoult. n . any of - ther covenanleof ‘agrecments Herein contalned or the of any:portion:of “the: loan” for v‘nurpcsea

wother than those specified tn the ‘application; except by written” permisglon ot weagiven: beforeithe  expenditures Js. made,

shall eause -the entirg. Indebtedness: gt the option:of‘the mortgagee . to- by e ediat s and. payablewithout -notice and thig )

mortgage su‘\\l_gct to: foreciosure,: i : S : s T L
i, B A e " i o y

Yo The fallure of the:mort v options ' h

«breach“of ‘the covennnts, . : .

Tn case. foreclosure i commencad, -the miortgug
urred in”connection: with' such - foreclosure, : S :
5 Upon the brench’ 0f Any [covenant. st the: mortguge, the morigagee shall have the. right to” snter: (e premises, take -possession;
olleet” the: rents, {ssues, and: profits and; Ppply.same, less reasonable ‘costs of cotlection, upon the indebtedness and e mortgagee, shali
:have the-right to;the appointient. of 2’ receiver o) collect. same, 55 : Ly B R S PR
Thé covenanis nnd agreeiients heretn”shall extend’ to. and’ be,
ns’of thie, respective partles hereto, i - i e . o
S It ds distinetly undérstood and -agreed that this:note: and: mortgage are subjeet o the provisions of ‘Article. XI-A- of ‘the, Oregon
‘Constitutlon.xoﬂs407,'10 ‘to 407,210 :and . any ‘subsequent.-amendments - therete” und - to.“all* rules and’ regulniions. which - have :been
‘issued ‘or may. hereaficr, be Jdssued by the Director. .of. Veterans' Affairs pursuant to-the: provisions “of QRS 407020, 72 0 by 000 s

The masculine shz‘!ll_b.e‘(‘le'en;‘léc’i 1o inclhé e fi ﬁihlne, and

“stngular the plnzal 'where such connotations’ are.
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County’ ‘of nKlamal;h

a'Notary. Publie, personally ‘appeared: thé within
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