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TRUST DEED, mad s 2378day of.oo...
ONARD.. B+ ALLEN. and.BETTY .2

LLEN, . Hushand. and e
i . 7 os trustes, and.

FIRST

W

N

The grantor, im\}ocabl'{ ‘grunmits, , NERS
~An"Klameth- County, Oregon,: described - as:

v

ot 16.in Bloc

~which.-sald: degeribed réal proparty;, dues “Tiot ‘excel
“ronts; 1ssues;’ profils,  water ‘righta: and other ‘rights,
‘taining’ to* the. above ‘described  premises, and:all

‘apparatus, ‘equipment and " fixtures,

‘togethe;

egcribed: prqm!seu'
each"--

(8.

including. all' Intorest.therein which the grantor has:
ddr;aéﬁxﬁgif‘(o the qmﬁtor ’ii‘érofn' g:‘énlo'inéd and ‘t}‘xlq payment. of ’

400500

Ly e T TR ER R
‘his trustdeed shadi further securo the' payment of.such:additfonal money,
It any, as’ may be loaned hereafter. by the benefielary :to .the grantor;or othera
“having an’interent: in" the above deseribed Jampen .88 may ba evidenced by'n
nots .or;notes. .11 the indebtedness secured b

wore thar -ono‘ note, the beueflelary ‘may ‘credit :payments
any ‘of - snid ‘notes”or “part ‘of~any -paynient on one uote
a3”the beneflclary .may ‘elect. R TR

received -by: it upon:
nqmgrt on: anather,

s+ The grantor hersby: covenants to. and with the trustee
herein “that - the, ‘sald ‘premises and " property: conveyed . by “this - trust “deed - are
vee snd, clear’ of - 'all encumnbrances . and
excoutors: ‘and ' administrators: shell” warrant and - defend hia™ caid . title thereto
against clalins " of : all s persons ; whomsoever oy AR
. 13 grantor covenants' and.
thércof. and,  when. due, all: taxes, asscssmenta and-other charges levied. agains
uafd. property; .to keceé\-mld property free .from sl encumbrances  having  pre-
cedence "ovcr‘ihla trust deed; to complete all buitdings-In- course of constructicn
or hercafter “constructed -on'isaldpremlses -within: slx-‘months: from :the . date
hercol or:the- dato. construction I8 herealter commenced; to - repair: and .restore
: : o -workmanilke -manner -any ~building:. or
d . or -destroyed and- pa;
costs. Incurred - therefor; to “allow beaeficiary' to - inspect : said - property At all
times duting -construction; to replace eny . work "or materials - unsatistactory . to .
# benetlcinry | within: fittcen ‘days after written-notice ‘from- beneficlary. of “such
.- fact}:nob: to remave or deatroy. nnrbulldln or improvements ‘now - or: hereafter
“‘conatructed on.sald premises; to:lieep all' buildings and - fmprovements. now.: of
i’ hereafber: erected upon‘vanld"progcny in" good : sopair -and > to~ commit : or -suffer
“'no. waste: of ‘salil> premises;.‘to “keepinll- buildings,: property - and froprovements
now. or - hereafter  erectud - on - aald :premises. continuously -Insured . agalnst .lovs
by .tire or such- other hazarda as the beneficlary . may, trom time to time require, ;;
“.in"a sum: not” less; than " the originel - principal ; sum :of the: note.or obligation
gecured -by: this trust ‘deed, In‘a or ¢
Hclary, andta: deliver the original policy
approved . los - paysble . clause. in ‘favor
fremlqm' pald,” to. the’ erncl
ifteen’ days priorto tho: sffective date of :m¥l ollcy - of : fnaurance. . It
d. . po! of . {nsurance 13 not 8o tendered, the beneliclary’ mey In own
dlscretion obtaln (fnsuranon. for: the bensfit of -the beneticiary,: which - inourance
- sl;)x:lll h% non-cancellable by the: grantor ‘during the -full term. of . the poiley thus
-+ obtatned,; - L v e T e R

[ In” order to” provide regularly for’ the” promph payment of aal 3 f
menis-or’ other charges and Insurance’ premiums,: the. grantor; ’nfrcca»ta PRy to
the: heneflelary, together  with 'and- {n -nddition ‘to :the monthly . paymeniz of

1:and Interest paynble ubder the terms: of the note-or obligation secured
hereby,- ah-amount- ¢ uai- to one-twolfth (1/12th) of ‘the:taxes, assessmenta. and

1
b,

of . the. beneticlary attached ‘and - with
such

d taxee, ‘asecas-

I FEDERAL; SAVINGS - AND LOAN . ASSOCIATION  of Klom
oxisting under' the"laws of ‘the; United States, as_ beneliclary:

bargdlns‘,b sells cnd co

o4 thres  acres, fogsther, “with ™ all “and " singular. tho appurtenances, -
‘oasoments’or” privilages now' or "hereafter” bélonging o,
lumbing,  lighting,” heating; ventilaling,  airconditioning,” refrigerating,. watering: and irrigation’ -
“covering in: place. suck “as: wall-to-wall ‘carpeting .and - Hino-"*

with . all “awnings, venetidnblinds,” floor : ]
i hereafter installed in. o1 used. in’ connection with- the ‘above .

eum, shadesjand builtin ranges;; dishwaskeraand- ather: bulltn’ appliances now: or

f tha.
) 1 Dblldrég ;ari}lfi:m!érési thereon * according "to - the " {arma ;
' beneficlary. or ordar “and ‘made by - the “grantor,-principal and interest balng' payable in

Pl e s made by i arnttpine o it S e

this -trust:deed I8 evidenced by

d the beteflclary. .
that “the "grantorwill “and :his helrs,
oin o, this connectlon, the bensfi
grecs ‘to pay’sald tiote Sccording’to tho' torms -

moprovement . on ..
v when due, all .

p the lene. o -
of. Insirance In"correct form “and. with -

al placa: of ,buslness of ; the “beneficiary: at ' least ™

k ‘grantor, Willlom Ganong, J

ath “Falls; Oregon, . a :cory rgtlonl

SSETH: 0 i e
trusise, in trust, with power of _sdle'

k 304 DARROW ADDITION TO THE CITY OF KLAMATH FALLS,

14, herediiaments,
:derlved from:or - in’ anywlss “apper-

or:'may : hereafter- acquire, for the'. purpase : of securing : performance - of

.. THIRTY-FOUR THOUSAND FOUR HUNDRE
TANDTNU/I00=======

of "o promissory . note’ of ‘even dat

monthly, tnsiallments” of $...

EN Vs ’,‘\,( ", PO it 0 u )

" default, ‘any: balunce -remalning-in :the reserve; account’ shall ba crediled: to the .

" indebtedness, - If the reserve account for. taxes, ts,. insur: {
and other charges-ia not sufficient at any time for the payment of
ns - they - becomo- due,-the  grantor. shail”pay: the deflcit to
demand,:and - If not” paid within: ten: days: after -such” demand, the beneflelary
mnrmt its. option . add..the amount-.of .such, deficlt,

. obllgatlon mecured ‘hereby.. v 50wl e s

7% ghould the grantor: full o keep any. of the foregoing’ covenants, then ths
beneticiary may -ab its option earry: out
for. shall. driw - interest: at’ the ‘vate” specified in
-..the grantor on

ce
such charges

he note, shall be:repayable by
demand ‘and shall be secured b
cinry shall have the night in its dlscretion:te complete '
any Improvements made on: snid premises and alsc ‘to- make :such. repairs; to said

,propeny‘n in, its  sole. discretion: it ‘may" deem  necessary -or arlvlmhh}

o The grantor further agr
. covenants; conditions. and
fees ;and < expenses ; O
the - other: costa ~and ‘expenses - of - the  trusteo incurred “In” connection” with’. or
In-enforcing this obllgation, snd trustee's and-attorney’s fees -actually:incurred;
to appear. in;and defend any. actfon or %roceedlng purporting to affeet the:secur-
.+ ity hereof: or. the rights .or powers of 't o.bencllclar{or‘tr\lutce: and. to pay.sil
“.conts -and- expenses,’ including: cost. of  evidence of - title and. atiorney’s fecs in a
‘reasonable’ sum io . be fixed by the :court,: in ‘any ‘such .action or -proceeding !n
‘which: tho beneflcinry or. trustco. may np‘m\r and In any'sullt brought: by bence
o {’lclary to foreclose this deed, and:all sald. sums shall hid- secured by, this: trust
eed, s b i R i

ves to comply ‘with afl Tnws, ordinanes, regulntions
restrictions alfecting sald property; :to

- Phie benetlelary. will- furnish. to-the ‘granior on .written request therefor an
annual statement’ of -account . but: shall. not ‘be obllgated required "to ‘furnish

< auy ; further: statements. of account. 7. SREE B

- 1t ts mutually. agreed that: I Sre

b w1, Insthe: event: that any ‘portion . or -&ll. of said . propert

“under -the- tight’of -eminent’ démaln .or . condempation, the heneficlary ‘ahall: have

i~“the right-to commence, prosecute In’{ts own name;: uppear in or.defend any ac..

":tion or proceedings, or to-make any compromize or.scitiement in connectlon with

" “such"taking and, it it a0 elects, to requira that all- or any portloniof the money's
pnyublnm compensation” for such-taking, which-are in exccas of. the amnunt re.
rquired ’to ng,a& b} 1t ! )

i-or, y. the
-andapplied by it -flrst upon.any ressoneble costs and expenses and attorney’s
“fees necessurlly pafd:or; Incurred 'by- the beneflclary in such proceedings, and the:
balance applied upon the indebtedness. secured hereby; and'-the:granior.agrees

-other-charges due an meabln\wlth ‘respect Lo sald property. within each
ing’ twelve months, and nlso .one-thirty-slxth (i/36th)

{nynblo with respect’ to said ree
his

8U

{:ropcrw within -each succeeding three,
e the

ct, aa estimated ‘and ldlrr.'cted by

“trust deest: remalns: n-ef
to. be credited . to the principal

ch -su
several ‘purposes: thercof ‘and shall ‘thereupon T | . ;
‘loans or, ‘at: the option"of the béneficiary,: tho sums: so’paid shall b held by
“ thebenaficlary ‘o trust- as a :ressyve.'account, without ‘intereat, to.pay:sald
" premiums, . taxes, ’asscsementa “or. other charges’,

wand p‘&lyable._ i T R

eneficlary,

.5 ' While the
charges levied

the -samu -begln
ollcies” upont - eald  prop
lelnry, - ns -aforeanld.’

grantor: i3 :to pn{ any ond. alltaxes, . asseesments and other’
or..assested: ngalnst. salil " property, or. any - part - thereof, before.
to- henr -intereat” and . also. to - pay- premiuma on ‘all insurance
erty, such “paynicnts aro to. be made ‘through' the: bene:

The - grantor. hereby authotizes: the : beneficlary -to Pny

ny’ and ; nll - taxes;: sadeasments and  other charges levied' or {mposed against
safd . property. tn-the ‘amounts . as :shown: by - the statements “Lhereot . furnished
by: tha: colicctor’ of - such - taxes, ' assessments : or. other charges,” and tovtmy’the,
‘lasurance  premiums’. fn" the . smounts * shown ' on ' the - statements . submi ted . by
the: Insurance  enrrlers’ or thelt ropresentatives, and to chargn eald sums to the
_principal of - the loan: or- to withdraw. the auma .which “may_be : required - frony
s fhe tiserva . nccount, i1 -any, eatablished for that purpose.  The grantor-sgrees
+'{n-no event:to hotd ‘the buneﬂclu?,ruvonnlblo for. failura .o have :any Insur.
anco written-or ‘for. 6ay ‘loss or -damnge growlng out .o s doefect in auy..in.
< surance . polloy, ‘and -the beneﬂclar{ horehy - ls: authorized,  ln: the event of any
loss,-t0" compromino’ and. settle with any Insurance oompnnty and . to n'rpl ny
such’ Insurance recelptn upon. the. uhiigations - gecured -by this. trust: decd, In
computing - the ' amotint -of *

of the Insurancs prom{ums
ears . whily

*of ‘the -loan: untll”required for: the ;

when thgy ‘shail . become : duo. |

<, the samo, less

ut - [ts own expense,. to take such actions. and -execnte -such -(nstrumenta’as: ghal
bhe e y. in abtalnlng” auch  upo! {ary
request, - - ;

o el At any time and from’ time to upo writ
ticiary, payment of its fees and .preaentstion ‘of..this- deed, h
- doreement " (in:case: of . full:reconveyance,-for cancallation),  without:af
:-linbility of sny; person for.the payment.of .the Indebtedness;-the trustee. may; (k)
consent to the making of :any map or:plat of.said propers; rjolnidny,
any. easement or. creating and resteletlion: thereon,: (o) -joln ! in
aor other agrzement affecting this:deed or the llen-or.charge. hersof::(d). reo
.without warranty, al or any past of.the property..The meefln ‘any
< ance may: ba -described -na ho"‘pmon'nr.,‘pomons/lsgﬂ y entitled: thereto
~the’ reciiala thereln of any mitters- or: facts ‘shafl;be conclualy
t{'u%}ﬂ‘l]xlnm ‘thereaf, Trusteo's fees- for- any .. of :the: fervieen.tin
8 h

e

e $5.00. .

703,50 A additional securlty, grantor: hereb

=7 continuanes tof theae- trusts: all ‘rente,  {asues,:
perty : affected b

i grantor shajl

3
e
canigns’ to
roy&l’ileui Al
“this deerd -and; of* any: psesonal-properdy il
default In’ the-payment-of iany Isdsbtednesa
tho-performance of: any agraement hereunder, grantorahall havny
Jact 8l such rents,: Issuse,: royaitiss”.and’ projlie: eamad. pHo
- beeome dus and pnynble.ﬁl]gon\lnpdeﬂ\l t by the
ficlary may at’ any: time: witheut ho e&yﬁithafﬂln;
“celver. to be appolnied b ccourt, and without: regard;
-necutity :for the indebt hereby - red,” enter ups
salil property, of any part thereof,”Inits own name: suy.
d uding those :pant dic ‘an
coats and :expengoes of /o Lol
o

o

the: or.- An
. fullor -upon snle or other acquisition of the property by the Denetlelary “after

- tha rents, - [ssues and - proflts;: Inc

p !gerauon:nnd
* able s - fees; upon fndehtodnes:

s - tho ' beneflclary ‘may. 5

to the  princlpal “of . th}a, §

orqanized: arid

o horewith. * payable “fo the i
2&5:3‘1 ommancing *
the Leneficlary upon .

the sn‘lnee and all its expenditures there-

the llen.of- this .trust deed, In-"¢

oy’ all costa; T -
~this trust,” including - the [cost of ‘title search,. as. wellias "~

“shall be  taken

.oosts P and; s fees pald -
'Hrmwr T -such proceedlngs,  shall -bo” pald:to :the -beneflelary - .-




2 and election o sel

€. The entorlog. upon and taking posssesion of eald pm by, colieatl
9 aich Tants; fasusa and profits or: thy prosseds of flre and oﬂ\ar inguranes: pol
lales or componsadlon or uwum lor any taking o daisge of (he propsrly, and
t!m application or ryuato thereof,:as oreeald, ‘shiall not oure’ ur waive n.ny dee
{:‘un ug uotlce nt default horewndor or: lnmlldm any - ot done - put t to
uen: B

The uran(or shiail: notil, ‘bencﬂclnry tn wrltlnz ul’ any ‘anle . 0r pon:
g !or waio” of -the . above ducrlba roperty -and - furnish bonsficlary on a
ted: 1§ with such ‘persopal’:inlo

narily: e required of ‘s new, loan lppllMM md PRy -bansficiaty:

. : 'x‘l T thc essenga o chlu lnltrument azld upon default h;l the
urunwr Ia uymcnt. of. sny indebtediess scowsed hereby or fn performancoe of ‘any
agrootpent, hereundet, the :beneficiary zoay . doclare all suma pocured ;hieyoby | fme
medlately.duo snd Pneh able by delivery lo the trusteo of written notice o! dafault
: " which - no{fee: trustao’ shalt. ‘o
.- duly-tiled for record.. Upon. dellvery ‘of sald notico of default and clect!on w s2ll,
-+ tho benefictary: ciell ‘depooit with thia. trusteo, this trust
notes - and--documents - evidencing expendlmrea gecured heraby, whmupon the
“shall ‘the time and "pla e of - galn nnd zlve noti therw( then
any. time, prlur five.rdoys’ befora - the  dale
runteen nnle the - grantor or. other pe.uon w
ﬂvllc ed moy.; i\»n duo under - this* trun\‘. dued " and
, he obligations secnrod the
n eu!orclnu the terwns:of’
not_excceding’ $50.00 “each) .
ien - be: due haa.no .

K und lncuned
the obllﬂnﬂon and tuswn and: attorney's ;fecs
“other -thun- such’ portion: of - tho. principal as would
dchult oecurrni nnd thereby our ;th d

mr the ln e of uuch timo ns muy the.u Yo' rcqulrod
the -recordatlon of anld notice of default and giving: of; sald notice -of_sale; ¢l
Ctrustee shall selt aaid plopert at tho'time and place fixed by lm in sald notlue
of -sale, elther as a-whols or {n:separsic parcels, und in,such order aa ho'ma.
;- formine,’ at publle auctlon to the highest bidder for cash, in lnwlul money ol the
‘United: Btaten, payable at the time of. salo, Trusise. m g postpone: sale of ‘all or
t an{ portion of sald property by publlc; announcemeat at suclk: tlme and ;glncu of
- gnie-and :from : time - to - time ‘thoreafter mey ¢ pcnponu the - sple. by 'p

law Xouow(ng‘

ormation coucem!nﬁ the purchuer 'y

ved. and ‘sl promissory’

he

1 ai thie thno’ tlxed 15 Jc
dellvar ta the' purchaser bis desd 0 form es required: by lnw, oon ﬂn ma qm-
. perty. &0 sold. nut without' any covenant or: warranty, sxpros or !mpmd.
crecitals: o b eed’ of ) any  wmtters or: fucte:chail o oonclualrs “sroot
truthiulness thermt.‘Any person, exciuding the tmltac but facludla ; ' uru:lor
! b ne(lunr ey purstinse’ at the al

the pmczdlnu

g hén .the Truste t he" powers provldzd ).min. t.he
truuwu ahsll urn _tha . procecds ot thn trustee's ula At olluwc' )
the :expensus- ol ho anly . Including the: compensal of d‘kg g
2 rensonable char M X 2). To . tho obllxmon necured hy the i
rust  deed, persnng: hu ng"'rocorded . lona subsequuat 0 the
nterests - of: u: ‘r\latcc in - the trusy deed 88 thelr - Interests ; wppoar: in.’ the
rder of. tholr priority; (Af 'rlw lur)luu,»ll m{o to- the - grantor. of the . !.run
deed “or, w “his sucergior: in: ntereué enmlcd nuclvuurplun :
0,5 r Boy: rcuon pormltted by lbw. tho baneﬂcluy muy from: timo
" tine apxmmz n SUCCERYOr OF BUCTEEAOID m an) rueteo named herein, or ta any .’
stee U ueh uppolutment’ nnd without ‘con-
YEyRUCH to thu BUCCERUOT, trum:e, the Inm-r lhun be veated with- sl titlos powers -
and duties conferred upon sny, truetes. hereln named or P ted. hereunder; Bach
such.appointment and substifution shell he' wade by written instruwment exeeuted
by .4ha : beneliciary, containing: referenca tox this  trust de d.its place’ of "
record,, which,“when ‘recorded fu- Lhe office of the county clerk ot recorder of ‘the
coun'.y ‘or coumbies: in which the property. lo sltunted, shnll bo ton 1usi ! of =
N prup«r nppointm- ot of . the ;auccessor trustee. ,

g 1 “Trustes scce ta: u-ls Lruu “when this doed, duly ‘sxecuted and
1edged. Is. made & public record, as. rovided by Jaw. The trustee is not: abltgated
to-notily any. paity: hereto ol pend ng salo under any other deed of ;trust or.of "
any . actlon or, proceeding in whigh tno.grauntor, bvne ictary .ot trustee. shall be [S
pmrv‘ nless” auch nctlon or proccedinu ro\ by the tmstee.

This’ dced applies nures- to: the” ben it iind blndu all pnruen
3 em, "thelr heles; fegatoes- dovisees, - ndmlnlntramu. cxecutnru, succesanrs - ang
essigns:::The torm “hunaliclary” . shall” mean - the :liolder: and ; owner, including’
leidgoe, of “ihe' notesecured - harehy, hether- or. not.namad “es’: a. beneficlary
eroin.- In-construlng ‘this deed and whenover - the context: so requires, the s
culine:gender. Incluxleu the fomlulue snd/or neuter,” nnd th:- llngulur numher
(rlu:lca the p)um . ¢ ;

14l fol .scld counly und atat pemona]ly cppourod lho whhln namod!

Lednard ‘p. . Allen and Betty J,

‘...w

Allen, ‘Husban

ta mq pers all¥ knéwn
Lh «XQG\( {6d “thé

~My- com

be the lden\lcal indeuai_S numad !n und who axecuted tha (oreqolnq anlrumen( cnd acknow!odqad to. me lhut

Publie for-Oregon ..
mission exp;res’

i . 10 . Grénlof : : * LABEL
FIRST FFbERAL SAVlNGS &
; LOAN ASSOCIATION

; g ; Benoﬂclury

Atter Reccrdlnq Rulum To, :
IRST FEDERAL" SAVINGS
540 Matn St i
’Klamath Falls, Oregor; :

" (DON'T URE THIS
SFACK; REGERVED .
FOR .~ RECORDING .

T’l!l! WHER!
USED.)

‘STATE OF OREGON
~‘!County of chxmath

} ss.
I cerhfy that the withm instrument
o was received for record on:the 23¢d.

day oi 19::76,
at i
Sn book M--76~»

X .'Rdcord of Mortqque

June:

N COUN-

Counly Clerk

70 “Wlll‘mm GOt

" The' undorsigned i3 the legal
_have boen {ully paid and salisfiod.
i pursuant to etatule, o cancel ol €
u'uat dood) cmd to: mconvey, withnul 7]

You haroby are: dlraclod
of in

orwnor and haldet of all {ntlsbledness; secured: by tho foregolng trust dead All sums nacured by. sald \ruat "deod
‘paym

of cny; sums; owing, lo: you under {lie*lerms of sald trust'deod or’
d. (which’ are: delivered lo you " kerewith together with sald -
ald trust doad ‘the: estaio now hold br you undor thi

‘kno




