AEATS. 0 o TRUST DEED

THIS “I‘RUSTI";DEE'I\)‘,“ma(‘Ie this ,::Z:’(mm_’, g A TR EOE IS & kf'ﬁéfwoérn o
< R M E2 o ittis i _ . Gl ad Grantor
‘quqth COU'?;f.Y'Tl”e Company - - SERS s as Trustée,
*Carsel -Develapment..Company and;Edsel'ngélopmént-Compcxnyv L e as Beneficidry,
e L WITNESSETH: B
Grantor irrevocably “grants, bargains, 11 "and: corveys fo trustee” in-trust, with power of sale, the property:
- : .County, Oregon desoribed ass i e I S T O N S

Gross Acrekage"k.‘s'.‘z.z.‘.’ i g DA

" "Klamath Forest Estates

:"‘v as recorded in K‘qni\atb'CobntY} Oregon )
and also subject to all conditions, lresfricfioné, létcxyslzeme:nts} exceptions . righfs‘and/&
rights of way affecting said properfy. o R ST

gh‘)gkelhori,uxt‘h }A'vllf-vand?singulnr the ‘tvér‘xe‘r‘um»l'{s. heredifaments_and.a bdrfén:inccs and- all ‘other: rights fh/e.reunl& pelonging or in ‘angwise
now - or herealter appertaining, and the rents, jssues and ‘pralit‘sA thereof and all fixtures now or herealter attached:to orused Hin connec-: .-
*tion with said real estate. . VT VR T i e T : S = ) R
iYL FOR THE;PURPOSE,"‘OF SECURING PEI\'F(ZRMANQE of ‘eachvagreement ol -grantor horéin contained and payment of the
sum of N } 1 QD,EE.HD.Dded‘Of,\;d- Flﬂ'}' QG I'IO‘OO SR L nnrln Dollaes, with interest
. ‘f,hereonkdccarding‘(o ‘the ferms ol a pror}ussorynoto of even date herewith, payable’ to beneliciary” or order: and- made- by - grantor, . the ..
< tinal payment of prinéibal and interest’ hereof, ‘i not sooner paid, to be due and payable’ e UL 5; iy 19140 s
1. The date of maturity of tha debi secured by’ this instrument is the date, stated ‘above,.or whick The final’installment of said note’

beconies due and payable.<In, the event the within described ‘property, of any part thereol,; ‘or any interest therein is sold, agreed:to be

. sold, conveyed,: assigned ‘or alienated - by the . grantor - witheut ficst having obtained - the written consent or. approval’of the' beneliciary,

‘then, at the ‘beneficiary's option, all obligations secured by this. instrument, . irrespective of " the ‘maturity . dates expressed " therein, “or
herein, shall-become immediately due and -pavable. . ; TP S e : i
oo -The ahova dascribed ool property Is not currently . used  for agricultural, timber or grat!lig pufposes, ivi e 5

.Ta protect: the security. of, this: frust deed,’ grantor agrees! (). consent!to- the. ‘muking ol any map of plat ‘ol said’ property;, (b) join.in
1. To protect, preserve amd - maintain said - property in’ good condition. - dranting any easement or _creating ony, restriction’ thercon; (&) join ‘m any ~

and ‘repairy not' to remove:or 1 fiv y building or impr thereun; subordination - or “other ‘agreement atticiing . this deed: or the “lien or charfe
. -nof .to commit ot permit any waste of said property. . C S thereol; gd) reconvey,  without |Vﬂ(rl|l1ly,‘nll or any part-of the praperty. The
2. To .‘complete  or “restore promptly - and* in " good and workmanlike grantee:in_any reconvepance pay be deseribed us the “persun or prrsony
manier. any . building.or. improvement which may . be’ constructed, damaged or legally r-n{rj!wlrlhcn-m." and' the recitals- therein of any matlers or {ncts shall
destroyed thercon, and pay when'due all costs incurred therefor: be conclusive, proat o the frothiulness - thereof. Trusted's lees for any ol the
3. To comply with all. laws, ordinances,’ regulntions; covenants, condi- - servicos mentioned in this paragrapk shail be nol less than $5. : L

tions ‘and restrictions allecting said  property; il the beneliciary so requests, to G 10, Upon “nny 'délault - by grantor hereunder, beneliciary . may. ot any
join' in ting such’ {i ing- stnt pursuant to" the Unilorm Commer- - tinie ‘withaut notice, either in: person,” by adent or by o receiver to be. ap-
cial Code as' the: beneliciary may require and: to pay. lor filind same in the - pointed by a court, and without -1egard to. the adequacy -of any security for
* proper . public .oltice of oftices, -as well 9. the ‘cost of all lien xcarches. made . the indebtedness hereby secuted, enter upon andd: take possession ol said, prop-
by filing oflicers.or; searching -agencies as may be déemed “desirable by the’: ~erty ar.any, part thereof, in its pwn name sue - or othery collect tha. rentys,
beneficiary. ] R . ) issues and proiits, including those “past due and unpaid, and apply’ the same,
o .- 4. To . provide and. continuously pmintain insurance: on - the buildings Jess costs .and expenses of operation and collection,. including ‘reasonable attor-
pow or - herealler. ervcted. on the said premised_against:loss ur damage by lire ‘ney's fees upon any indebtedness secured -hereby, and in such.order ay bene-
andsuch -other hazards as,‘thcl\i,rm-licin time to time require, in licinry  may, detérmine. - & - -

Not.a ; i
¥

ry may_lrom . L
an amount not less than pp[’lccble e, written in . 11."The entering” upon and  taking possession: ol said property,. the
np. a ble to the ¢ L with' loss shie to the Satter; all, cnllection of 'such_ vents, issues and orolits, or. the ‘proceeds: ot fire and other
pahcnes of insurance s{m” he dulivered to the, beneliciary as soon as . insured; insurance policies or compensation” or awards for any taking or damage ol the
il the grantor shall Iail lot :any reason fo.procure.any such insurance and to property, .and the application” of_telease thercof as-aloress shall not cure or.

deliver -said policies to the beneficiary at least fitteen days prior (o the. expira- " - waive any delaull or notice of default hereunder’ or. invalidate any act dune

"~ tion- of any policy .ol insurance. now. ar herealter placed on said “buildinds, . pursuant 1o such notice. .

“the hencliciary ‘may procure the “same - at Arantor's “expense. . The amount - 13, Upon default’ by “dranfor. in payment of amy indebiednesy secured
collécted .under” any lirs - or, other -insurance policy may be applied by beneli- ~ hereby or in his_perfortnance ol any nmu-l::nzenr lwmuni:r. the heneliciary may
. ciary upon_any indebtednesy secured hereby and in such order as beneliciary - declare: all suns wecured hereby immediafely due and payable. In such an event
may determine, or:at option ol beneliciary the entire.amotint. so collected, o~ and if the above desciibed real .property is currently. umd lor ‘agricultural,
any "part -thereol, may ‘be reloased to_grantor, Such application of- release shall " .timber of Qeazing purposes, the beneliciary may proceed 1o loreclose this tosist
nol cure.or waive any delault or notice 'of delnilt hereunder or invalidate ary - deed ‘in . equity, o8 a mortgage in the manner provided by law for mortdafe
act done pursuant fo_stich notice.; Lo . " foreclosures, However il said real property is. not- s currently - used, (he bene
0860 COTS g keep snid premises’ Ired “from construction Lens and (o pay all Y ficinry at hiv election. may’ proceed (o forectose this. trust deed in equify as. a
taxes, ‘nacssments and other charfes that may, b Ctior L e tpon 0f . morfRafe: or - direct the trustes to. loreclose. this” trust. deed by advertisement
against- said property. betare an “part ol such taxes, assessments and othér and sale. In-the Intter event the peneliciary -or the trustes shall execiite and
charges’ become past due or delinquent; and_promptly deliver receipts theselor -~ cause fo be recorded his wriften wotice. of delault_and his dlection” to sell “the:
to heneliciary; should the grantor lail \to make payment of any taxes, assess- - said described real property 1o satisly the obligations. secured herely, where-
ments, insurance’ premiume, liens or other charges payable by grantor Leither . upon the trustes shall th the time and place of sale, give notice therenl as then
by direct payment - or by providing : beneficiary. with lunds with which 10 required by law and:proceed to foreclose .this trust deed in- the manner: pro-
make such . payment, -beneficiary. may. at - its aption,” make payment theeeol, ™ “yideid in QRS 86.740 to 86.795,
i“and. the ‘amount 'so”paid, ‘with. interest at the rate set forth in the nate secured 13, Should. the beneliciary sleet to loreclors by adyvertisement arid sale
heseby, fogether’ with the obligations desceibed in puragenphs 6 and 7 of this " then alter Jelault at. any timoe prior fa live days before the date set by the
_teust ‘decd, shall be added "to and .Lecome, n part of ‘the debt secured by this . trustee foi the frustee’s sale, the grantor of other' person_so privileged by
trust deed, without waiver of any. rights arising -from breach "ot any” ol “the . - ORS §6.760, may pay to the bentliciary of hiy successors in inferesi, fespec-
covenants’ hereol and for ‘such ﬂ")’";"—'n“- wth ' interest . as ?’0’”*“"1:’””-' prop-." . fively, the entire amount then due under the terms of the trust deed and the
erty : hereinbelore  described,” a3 well as . the grantor, . shali: be. bound fo " the ... oblidation sooured thereby (including costs and expenses- actually: incurred in
. are bound' Ior - the: payment ot the -obligation herein. - enforcing the terms ol the obligation and trustee’s and nttorney's. lees not ex-
ibed, ‘and, all such payments shall be immediataly due and payable with- " ceeding $50 cach) other-than such portion of the principal. as would ot then
out notice, and-the nonpayment thercot” shall,; at the option ol the beneliciarys e dee had no_default occurred, and thereby cure the defoult, in which event’
render: all sums secure by this trust deed immediately due and -payable and.all loreclosure procsedings shall by dismissed by the trastee, "
constitute 3 breach of this trust deed. L ., L S 14 Otherwise; the sale shall be held on the dafe and at the time and
. 6. To pay all costs,” Iees and ‘expenses of ‘this trust including”the cost . ° place designated in the notice of saled T hevtestee may. yell said property cither
of ititle search as well as the other costs and . expenses of ‘the, trustee incurred. i in epe parcel or in:separata parcels and- shall sell'lhe' parcel o parcels at
in “connection with or'in enforcing this ohligation and trustee’s and” attorney’s ' puction o the highest bidder lor cush,. payable at*the time of “sale. Trustee
fees’ nctually  incurrad. . ¥ - . ’ s s, shall deliver to - the. puechaser ity deed in form as_ required by daw conveying
7. To appeat i1 and defend any .action ot proceeding purporting {0 “the property & sold, but without: any’ covenant. or Warranfy, espresy.or im-
alfect the!security rights or powers ol beneficinry or trustee; and in_any suil, | plied, The recituls i the deed of any nmtters of lact shall be conchnive proof
action or_procee ing in which the beneliciary ‘or truafec may appens, nd. ol the fruthiul thereol.. Any - person.: excluding the -frustee,..but. including™ =
any suit lor the foreclosure ‘of this deed, fo ‘pay all costs and expenscs, in-. the grantor and beneliciary, may purchase at’ the sale. S
cluding evidence ‘ol title and . the beneliciary's or trustee’s atforney’s fees; the 15, When trusten tolls pursuant to the powers rovided herei
amount ‘ol atlorney's fees mentioned in this paragraph 7in all’ cases shall be " .ghall ‘apply_the proceeds of sule. fo .payment ol ( e expenses, of sale, in.
fixed by the trial court and in the event ol an appeal trom any judgment o eluding the compensation of the trustee and :a remonable charde by trustee’.
decrie of -the “trinl coirt, grantor further agreey. to pay such surn as the ap-'.. attorney, (2) to the obligation secured by the trust deed, (3):ta- all-persons
pellate court - skall: adjudge rcgsonnblc an the bepeliciaty’s or trustee's atto’s = paving recorded lirns subsequent to the - interest. of the trustes in the traat
ney’y lees ‘on such appeal. | : deed s their interests may. appear in the ordsr ol their. priority and (3);the "
1t is'mutually agreed that: . C surplus, i any, to the drantor or, to his.successor in-interest: entitled "fo such -
. 8. In the event that any portion or.all of- said property. ahall he token ' surplus. . “ f g T o o P
under the right ol eminent domnin or condemnation, beneficiary shall have the 16. For any reason permitted by lmv. b:nglfciﬁrth/}{f from. time fa’
right, if it so_clects, to require that all or any portion of the mionies payable . time appoint @’ SUCCESSOr Or BUCCESSATE o any  trissteo’ ted Rerein”or.fo any

as compensation for such taking, -which are in excess ol the amount required successor frustee appointed  hereunder, Upon ‘such- ap infrent, and without
ta pay all reasonable costn, expenses and aftorney's Ives necessarily paid or conveyance to the successor trustan, - the latter-shall: o vested ivith all titie,
incurred by . grantor. in “such proceedings, shall he paid - to benelicinry and . powers and._duties conlerred -upnn _any 1 " herein rnamed - or; ‘appointed
applied by it first upon any rensonable’ costs and cxpenses and attorney's iees, . hereunder, Each auch appointment und b tion ahall. be made by written .
hoth in-the trial and appellate. courts, necessarily paid or incurred By bene- . instruinent ted by} liciary,- ining * reference : 1o this - trust: deed
ficiary in such proceedings, il the. bolasice *applied _upon  the indebfedness . and its place ol record,: Wwhichy, when_ recorded i the ollica: of  the. County
- seoured herebyi and deantor’ agrees, al ity own expense, to fake stech - antions =~ Clerk or . Revorder ol the cuunty ar’ counties in which the: property, iy situate
and execufe such: instruments: ns shall be necessary in obtaining such com- . shall be conclusive prool-af  praper appointment of :the succedsar: {ristes;
pensating, promptly 'upon heneliciary’s requent. Vimo . runtee’-accepts | this. trust: when “Shis: deed, - duly.” sxecuted Sand
9, At any time and trory time to time 1pon written request ol bene- acknowledded . in_made a public recard " b’ ravided by Iaw...
ficinry, payment” of itn deey and presentation of this derd amd the note for oblidatesd to notily: nny. party. Lereto ol pending fale: under. nnly
endorsement (in case of tull rec Yy ey, for can tion), without nllecting = frust of ol any action or i proceeding -in which. grantor,: henstich
the Hability ol any person lor the payment vl the indebtedness, trustee may shall be.a .party -unless: such action or-proceedin “is b e b

ary o’rj “frue
y Hrusien,

MOTE: The ‘Trust Deed -Adt provides that: the frustee hareundar must be either an atlemey, who 15, 6n _dctive’ member. of the Ciragon. Stafe - Bdr, .0 bq\nk, i
of savings ond -loan” ossaclation Guthorized to do- biusiness under the lows of Oregon ar the: United 'States; o Hitle : Insurante compray uvihorized) o lInsu
properly of this state, 118 subsidicries, afftliotes, agenls of branches, or the Unlted States or-ony. agency thereof, - U
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: Tl;jgs“gmi;‘tc); Vcayén'iz"rit, arid agrées to and with'the beneficiary. and ﬂtogqclaiﬁiné L‘l‘!lde(ll’lylflil'l,lvﬂ‘lbﬂil he'i
fully seized in fee simple of said described-real ‘property-and has a’valid, unencumbered. title thereto ~

ame agairist all persons ‘whomsoever, .

L

i7iThs deantor. warcants that the proceeds of the loan ceprasented by the above described nofe and this trust deed are:

S e )k primarily; for grantor's personal,. family, fiousehold “or agricultural purposes  (see Tmportant  Notice below), . *

(b - for an organization, 0r (even:if grantor’'is & natural, person) are’for blisiness orcotneercial purposes other than ag

i purposes. ity ’ S ERCE R o SRR :

" This deed applies to, inures.to the bahélit of and. binds all parties hereta, their heirs, legatees, devisees, administrators, éxecu-
tors; personal répresentatives, ‘successors and_assigns.’ The ‘term benaliciary shall pican the holder -and_owner, including pledges; of the
contract secured hereby, whether. or' not ‘namod. as, a_bensticiary Herein: In construing, this deed and ‘whenever the context so requires, the
‘masculina’ gender iqcludes the teminins and the neute(,_nnd‘-the singular number: includes the plurali. . . TN

L UIN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
¥ IMPORTANT. NOT|CE: Dalete; - by _ lining out, whichaver warranty ‘a} or (RO +//(ﬂ/?7/ ﬁ@/ﬁ .
fiot -applicatle;-if warronty_{o) Js. ap} licable and the beneficiary is.a ereditor " " 4 DT,
S or such word - i&. defined “in. the “Trulh:in:Londing -Act and.-Regulation ' Z, .the : g . R Ay

“beneficiary . MUST comply with™the - Act- «nd : Regulation by’ making: required. "
“disclosures; for. this' purpose, ‘if this instrument is:to be a FIRST ften to' findnce;

the purchase of o dwolling, vso: Stevans-Noss” Form Ne.’1305 ‘o ‘equivalent;

i shis:instrumant is NOT:to be a fiest lienm, use Stovens-Ness Form No. 1306, ot

squivalent.  if complicmce”_ with “the - Act not _required “disregard. this notice.

{3§. the signer of tho above Is o eoiporotion, ST ) L
use tho form of acknowledgmon! 1 -

1. apposite, : DAL
Ot vaty i o
‘S_T_ATE OF‘GREM ; I 2 STATE[OF OREGON, Countyof.
; Couﬁty'_"o 7 @) (e el <
Q&M@L R ’19,,;7 £

“Persoriall are: bove nagied..; o i SRR e LU ko, being duly 5u'arh,‘
s nwy ﬁ : ! ) each. for himsélf. and not .one” for the other, did say that the former is the
e 4 y s i : president dnd “that the Jatter is the

SN L REREE s (R [ B . gcretnry of
: . I ., a’corporation;

nd acknowledged tho. foregoing instrti= .| “nnd-that the seal altixéd ta:the toregoing instrument.is the corporate seal
i WINPT RER and deed.” +"of said.corporation.and that sniq instrurnent was signed and sealed :in'be-
FFICIAL S‘gg@ H and dee aR Halt of said_corporation by authority of its board of directars; and each ol

‘ : < ‘them ackniowledged . said instrumient; to be 'its voluntary . act. and  deed.

Be‘lore‘mc‘a: e [ S T g .

N

(OFFICIAL

-\ My ‘commission expires:

Notary Public .Iuc.)'}“Orcgornz"m ! ST Ry '»*‘SE'AL) G

te #71

Beneﬁciary :

Edsel Dé?elépmehf Company

ment -was received for ‘record: on the
and recorded

.Doﬁd‘d R. Le Cieleci

TRUST DEED

15416

Record of Mortgages: of said County.

onienftCLomburily‘ dhd .
Califomia 90067 -

Carsel Develos

[FORM . No. 831}

o’clock..AM.,

book..M_76.
or as’file number..

"DEEDING: DEPT.

COUNTY. CLERK

Witness - my " hand ‘and . seal of .
WM. D, MIINE

I “certify, that the within instru-.
County: affixed.

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

“County of ",

Wﬁen reéoi'dea retfum’to -
Klamath Falls Forest Estates
~1801: Century Park West, Su

ATTN:
‘Los Angeles,

mn

STATE OF OREGON
at. 8347

REDUESf FOR FULL RECONVEYANCE |

'To be uted only when obligations have bean pald.

‘Trustes'

The undersigned is the iogél owner .and holder. ol aIIvindebfedn‘ess secured by the foregoing trust deed. All sums aéw"ed by ueﬂd

trust deed have been fully paid and sntisfied. You. hervby are directed, on payment to you of any sums oiving to you under the terms of ¢

said trust deed or. pursuant to statute, to cancel all evid of indebtedness secured by.said trust desd (which are delivered fo you
herewith together. with said truat deed) and to reconvey, without warranty, to tho parties designated by the terms of sald trust deed the

estato now held by you under the pame. Mail recanveynnco and d 4 fo.... y RFN

DATED,

Beneficiary ..

Do not_ loyo or destray this Trust l‘)ud‘OR THE NOTE which It mwla}_. Both must ba’ delivered 1o the frustes for ilatlon bafore ’ will be made,

g ol




