© THIS TRUST DEED, mude this
oG PATRICTAS A NORDEEN .
MOUNTATN: TLTLE - COMPANY ,
rid HAZEL M ‘ .
SR S i . WITNESSETH: = (R R o
Grantor irrevocably grants, bargains, sells and eonveys 1o Crusted’ in’ trust, with power of sale, the property:
s Countyy Oregjoxi;dosg}rii ed as: i i A N AT

Lots 1 and 2, Block 26 of the TOWN OF MERKILL, According o the officibl plab thereof
on file iq‘thefoﬁfiée‘of thejCounty‘ClerkwoivKlémath‘Cbunty, Oregone =" .+ 1o N

 ‘THe,NQﬁe séédred,by.phis;Deed~ofzTruSt;mayvnot“ﬁé;péidlin fuil pbibetd.JﬁiyiiO,"1981
H,yithogt‘penalty; SR I P T T G . SR

togeiher yvithfall'nnd ksi‘ngbulnr"tha tént:r'uan\ts.,herpditnﬁenfs and; ppu'rh;ﬁl'ihéeé and all other. rigﬁf.g flmi-‘eunfo' bé}dngingor, i‘xi anywise
<l now, Bt herealter. nppertaining,‘nnd the” rents, iss‘uesnn'd prolits tl)g)reaf and all fixtures now, or therealter ¢xlt(aclxcd‘to or’ ysad in connecs

“tion with said real estate,” ot o B G T T T T P
e %IT% OF~"EBUﬁNG PERFORMANCE .of cnch- agreement ol granfor, Ilereinyconminad and - payment ot the.
vsum of L L ER SEN. O,usana... ol.laxr naee 8080 0.0a0 soaseasmns s e o Dollirs,with “interest.
thereon according. to the terms. ol a promissory. note ol even dato herewith.fpnyabla to bennliciary. of order‘and made by gran{aé, the:
- tinal payment ot principal-and interest hereaf, itinot sooner paid,.to be dus arid “payable... . J . ¥ L O ~79.860
v The date .ol maturity of the debt secured by this instrument is: the date; stated ‘above;. on wh I the. final .installment of snid note’
pecomes due and. payable./In the' event the. within described. property, of n:ly,pz;rr'thémo[,;ar‘nny\ inrergst{hareirl is sold, agreed ito be
sold, . conveyed, assigned “or alienated :by, the trustor, all obligations’ socured by ‘this instrument, irrespective - of the maturity-dates-e
pressed therein, and ‘at the ‘option ol the holder thereol, upon demand, :shall . become immediately due and payable, o : P
=205 The' above described real ‘property 3. is C&is ‘not (stato which) “currontly ; used: for. agriculturaly; timber Jor ‘drazing , purposes. i

Sy

To' protect.the security of this frust deed. grantor agreesi, (a) “consint. 10 the makind of ‘arly map-ior plnt ‘ol said property; () join.in
1. To protect,” preserve - and maintain said property. in” good condition " franting..any. casément _or  creating; any. restriction thereon;. (¢} join in any -
and repnir; mot o’ remove or 1 tish any building or. improy thereon;’ subordination”or ather agreement aflecting thix - deed Jor the lien or “charge
Dot to contmit or permit any wasté of said property i o : T thereol;, (d)- recunvey, without wareanty; all or any. part of the property, The
2.- To' complete or - restore promptly . and; in’ good : and  workmanlike granter in  any'-reconveyance. ma be ‘described . g the t'person, or - persans,
', manner, any building or improvenient. which may bu’ éonstructed, damaged, or. degally” entitled (heceto, ‘and the recitals therein of any matters or tacts shall
-+ destroyed therean, and ‘pay when duc all costs incurred therefor: R be conclusive  proof of the, truthlilness thereol. Trustee's' fees for any of “the,
o 1 To- comply with-all. laws, ordinances, regulations, covenants, ‘condi. -} es mentioned: in this paragraph shall be not. Josg than $500 00t
tions and restrictions “alfecting said . property; il the Deneliciary :Su requests, o 00 2 10. Upon' any” delault by “grantor héreunder,: benefici may- af cany
_join. in’ executing such financing statements pursuant_to the Unilorm. Commer’ " tine without - notice; either in person, by afent .or "by .4 receiver to: be'ap-
cial -Code ins' the beneliciary. may require “and . topay  for fiting same inthe pointed by, a-court; and - without . refard ‘to the adequacy of any security - far-
proper -public oflice..or . offices, s well as; the cost of all lien scarches ‘made’- the indebiedness herchy secured, enter upen and _take: possession ol “said prog-
by -liling. ollicers.or searching -agencics “as may be deenred ~desirable by the ety lor- any part thereol, in _ils own e sue or otherwise collect the. rents,
beneficiary.- - N € U PRI P . issucs and prolits;” including those. past. due and unpaid,-and apply the same,
N 4. To-provide .and contirinously m,:u'nmiu insurance on . the buildings' <" costs ‘ond . sxpenses: ol operation amd collection, including reasonable attor-

C.now or hereafter erected on'the said premuses aghinst lnss or damage by lire. .. -ney.s {ees upon-any indebtedness secured hereby, and in stch order as. bene-

wnd “such _other hazards .as 1 efigiary. :fram. tl ‘ time. require,”in -+ Hiciary may detorming. . L
an amount not less: than SM“I wsw&ﬁlévﬂué Lowritten’in e 11.; The. entering’ upon and taking . possession of said pmpc.-rly, the
: y atcept. ble: fo the benel y,.with oss; payable ‘to the latters: all - o collection ol such ‘rents, issues and profits, ‘or’ the proceeds ot e and ather’
policies of insurance shall bei delivered o the benehiciary: as soan_ as insured;; : insurance policies or .co pensationor awards for-any taking or damade ot the
il the grantor_shall lail for- any reason {0 procure any such: insurance and 'to-. property, amd . the application ‘or release thereol s aforesaid, ‘shall .not cure or
doliver said policies {0 t[!e heneliciary -at least titteon days prior-fo the expirn- waive..any. delault or notice: of - delault hereunder or - invalidate, any. act done
tion - of - uny policy ol insurance ‘now. .of lneronl(or‘l':lnccd son said‘buildinns. pursuant to such notice, " TR - AR
the . beneliciary, may © prosurd the 1o - af - grantor’s expense., The arnount 42 12, -Upon defaull -by - grantor in"payment. ol any indebtedness ‘secured
collested under uny. fire or other instrance policy. may. be applied by-beneli-~ . hereby or in his periormance of any agreement hereunder, the beneficiry may’
clary “upon’ any indehtedness secured y. and-in -‘9"" order .as. beneliciary - " declare all sums wectired hereby. immediately. due and . payable.In such an event.
may . determine, or at_eption.of beneticiary the entire amount_so collected, oF ' anel |il " the above described “rel. property s . currently. used : lar agricultural,
any.part thereof, . may” be released {07 grantor. Such application or velease shall . timber or grazing purposes,: the beneliciary ‘may- proceed . to forecloze  this_ trust
not cure of waive any delaule or natice of default’ hereunder: or invalidate any. . deed. in equity, as & ortsage in’ the munner pravided by law. for. mortage
act done pursuant fo $uch noti . . il loreclosures, - However il said foal property i not so currently used, the hene-
< 8. To keep swid premt free) from canstruction I'ens"and to pay ol ficiary -ut. his election’ may - proceed  to ' loreclose this trust deed in equity as.
uxes, fosessenents and -other chazfes” that may be Yevied - or. assessed upon or'- mortgage or. direct . the trusiee to. loreclose this, trust -deed by advertisement
agninst swid “property. belore any- part ‘ol such . taxes, “assessmenty ard -other - aad sale. In' tha latter. event the. beneliciary or” the “truste shall_exccute and
charges become pust due, or delinguent arid . promptly. delivec receipts therelor - cause’:to be recorded -his wrilten notice 'of delnult and_ his élection”10 sell - the
to -benelicinry: & iould” (he Prantor fail - fo. make  payment ol any. (axes, nssess: said described real -properly “to satisly. the abligations secured hereby, where<
;. ments; -ingurance promiums, Jiens, or other. charfes payable by " frantor, seither. - ypon.the trustee whall fix tho timie and place of ale, ive notice thercol as:-then
“hy" direct “payment  0f by [ providing benelicinry with funds with: which to > "required by law. and : proceed - to . foreclose this. trust deed :in ths manner pro-
ke - such payment, !mnolmmrywnuy. at its option, ‘make 'payment thereol,” i yided in ORS 86.740 'to 86.795, 3 P T T -
od the ‘amount so_paid, with interest at the rato sot forth in'the note, secured . 13, Should the beneliciary. elect 16 lorecloss by ‘advettiserient and sale
hereby, tagether with-the obligntions described -in- paragraphs 6 and 7 of this = then alter default at any time prior {0 live- days belore the date sef by -the
teust deed, shall be added to and . become 4 -part ol the debt secured by this! " peusten Jor the trustee's “sale, the grantor or other : person”.so privileged by
“trast’ deed, Wwithout waiver of _any rights: arising Ifrom breach ofany ol :the " ORS.§6.760, may pay to. the heneficiary -or his succossors. in inferest, respecs'
cavenants . hereol and:.lor such _payments; wth 1A erest s alovesnid, the prop=:fively, the entire amount then due.under. the terms ol the trust decd and the
“erty: hereinbelore” described, " s ool s ihe - geantor, , shall “he -bound .o .the.;  ohligation. secured _therehy Cincluding costs and. expenses actually _incurred -in
same_ extent that (hey . are bound . for the  paynent of - the obligation herein  “enlorcing the terms of the -obiigation and trustee's and atforncy’s lees not ex-
described,, and ‘all such payments: shall be immediately duw and payable with- """ ceeding 350 wach): other than such: portion of the . principal as would ‘nat then
et notice, and: the nonpayment thereol shall, at:the ‘aption of -the-beneliciary, . -be due had to delault occurred, and thereby evre” the default, in which_event
renderall_sums secured” by this trust deed immediately due and payable (lnll 5 all foreclosure proceedings shal! be dismissed by the trustees . R
“conslitute @ breach-of this trust deed. " L . o UL oo terwise, .the.sale shall be held on the'date and it ‘the time and
S8 To pay alf costs, lecs and expenses of this trust including. the cost' " place designated -in_the notice of ‘sale; The' teustee may sell said property cither .
ol title isearch as well ps the other costs and expenses of the trustes incurred -+ In one ‘parenl or . in separate parcels, and’ shall. sell the - parcel -or: parcels”at
in’ connection .,w:lh.or in enforcing* this obligation and trustec's and attorney’s . auction -t -the “highest Bidder - for cash, payable at the time ol _sale, -Trustee!
tecs actually -incurred, .o : ¢ N g R i i sshall deliver to the purchaserits deed in-lorm . ns required by law. conveying
7o To -appear :in “and defend  any-action or. procecding . purportind {0 "the property S0 sold,: buf without "ty CovEnant G &ar iy, express or it
aflect the security. rights ‘or. powers ol benpeliciary or trustre; and in- any suity S plied, The recitals in the deed of any matters ol lact shall be conclusive proof =
action or roceeding *in.which the beneliciaty - or trustee may-appear, including ol tha truthlulness: thereol. . Any person,exeluding the trustee, but including
any " suit for- the foreclosura of -this deed, ' 1a: ooy all costs and expénaes, . in- the grantor and peneliciary, may purchase at the sale. 3 s
cluding . evideénce ol’mle,nnd the bensticiary's or trustee's atlorney's lees; the P15, When truster sells pursuant to the powers ‘provided herein, irustee
I attorney's lees mrgmom»rl in this pacngraph 7.in all cases shall be " shall: apply the’ proceeds ‘of sale to- payment ‘ol (1) the expenses of sale, in-"
V t and in the event ol an appeal lrom any . judgment ot cluding the compensation of the, trustee and . a reasonable charge by ‘trustee’s
" decroo ‘of ithe - trial court, drantor {urlhcr agrees to pay :-.‘uch sum ns'ﬂm ap~ attosney, (3) (o the obligation securcd by, the trust deed. (3) o all petsons’.
ﬂ“”f"“rc““" shall arljudge reasonable as the beneticiary's o trustee's attor-’ " having recorded lions -subscquent fo: the interest ol the trusice in the trust'.
noy's fees on such .appeal: R g deed a3 their interests may appear in the order. of their priorily . and. (4).the
: It is mutaally agroed ‘that! g - ol Lisurplua, il any, o the grantor-or to, his successor . in interest entitled -to such
8. In the -event that any poreion or all of said property shall be'taken .. surplus. 8 g R e Tl : o

under the right of erinent domain-or eondemnation, beneliciary shall have the 16. For any:reason permifted by law. benelicinry - may" from time o
right, il it so electn, ‘to require that ‘all or any portion ol tha monies payable’ . time appoinf a successor of xucoessors (o any trustee namied herein or to any
as compensation for nuch taking, which are in excess of the amount seqquired | successor frustee appointed hereurder. Upon such- appolatment, and “without .
to:pay all -reasonable casly, ‘expenses 'nml aftorney’s feey necessarily paid or conveyanca {o the - successor -trustee, the latter ahall be “vested with all title,
Uincurred . by grantor in such proceedings, whall L paid - 10 beneliciary _and powers and - duties conterred - upon any trustee herein named or appointed -
applied by it fiest upon any reasonable costs and expenses and attorney's fees, ™ hercunder, Ench such appointment “and sabstitation shall be made by written .
both -in" the trial_and appelinte_courts, necessarily paid_ or incurred by bene-- . instrument e ted by -heneliciary, ining reference’ to this  trust dead
ficiary in "such proceedings, and ; the balance . applied- upon the indebtedness - and its place ol record, . which, - when tecorded - in- the ollice -0l -the County
sccured hereby; and frantor ndrees, at’ its own expense, ‘o -tk such actions . Clerk ory Recorder ol the county, or counties in-which . tha projierty. is situnted,
amd * execute “such instruments s shall . be “necesaary in -obtalning such com- shall “be -vonclusive proct ol proper’ appointment of the-succeasor frustee, ..
pensation, promptly upon heneliciary’s request, . R M g Frustea’. accepts. this * trust when - this - deed,. duly executed and
9, At. any time.nnd from tio o fima upon written request ol bene- acknowledied “ia_made: public -record a8 rovided by law, Trustee’ is not
ficiary; payment ol .ils fees  and -prosentation of this deed- and the nole for  obligated . ta notily any party hereto ol pending sale under-any other. deed ol
endoraement  (in case:of {all reconveyances, for cancellation), without allecting - trust .or_of any action- or praceeding in which drantor,. beneliclary or trusteo?
the Hability ‘of -any" person tor the -payment of the indebtedness,: trusteo may shail be a party unless auch nction or proceeding s brought by trustee.:

NOTE: | The ‘Trust Deed - Act provides -that the- irusice fatounder must_ be elthar an atiorney, whe Is_un:agive member . of the .Oregon Siota. Bar, a; behk; rush company
or savings and loan association authorized fo’ do businass under the lows of Qregon:or’ the Unlted - Statas, ‘o title insJrance cumpuny-uu!hovlzud Yo Imure title.to real
praporly of this state Its subsidiurles; alfillates, ugents of branches, or the Unitad - States or any agency thereof. P R




T he: grantor ‘covenants and agrees to and with th jciary”and thos:
fully seized in feg stmple of said described real ‘property. and has a valid, unericumbered. title: thereto,

and.'that’he will ‘warrant and,'for'eva,rf dotend thie. same:agl inst all pers

' ;.\.:‘F “ i ’ﬁ"wv,%";"(‘%"-r

Tlv]eﬂgi'nhtor".vnrmhls that. ths: proceeds of the loan represented - by the above ‘desceibed Hote: and ‘this tiust deed aré: ;'
"e&;\&wdmd&':loﬁma‘xéswmugmwaémgés&a%ﬂ&@éﬂwﬂ‘SJ P N T T S T I
si(b), for an’organization; of (even it grantor is a nugurul person) are lor business ot conunercial: purposes other: than ugr’iculruml"

o pu(poses.‘%-,“; R L : Bl R T . Ol

. This. deed applies fo, inures’ to the ‘benefit ot and binds all pirties heieto, ihoir heirs, legatess, devisees, administrators, execu-"
“tors;, personal represeniatives, successors and-assigns. The tarn benieliciary shall-mean the holder;and owner, including pleddee, ol the’
confrnct'secured'ha'r'eby, whether or not, named as.a beneliciary Herein, In construing ‘this dead and whenever the tontext so requires, the -
Cmasculine gender inicludes the teminine and the neuter, and the singular nyﬂ':ber"includas. the plural, i : i i S

g IN W‘I'Iv"NESSvWHE‘R‘E'OF; said gr’an‘tor”'hzi's he,reux’xt,of set his ;”mn'&tzlje“:day a

* {MPORTANT NOTIC Delete; by lining out, whichever warranty. (a) or'(b) is ),
not, applicable; if warcanty .{a) is applicable and the beneficiary is u creditor!
ar such word . is dafined in the - Truth-in-Lending -Act and  Regulation ‘Z, -the
beneficiary.:MUST: comply “with: the - Ach-ond- Regulation by “making -requirad
" disclosures; for.this purpose, if this! instrument is fo. be a FIRST lien to finance
‘thé puichuse of -a"dwelling, -use .Stevens-Ness Form ‘No.:1305 or. equivalent;
it this instrument is NOT to be d first lien, use Stevens-Ness Form No.:1306; or,
pliance: with the  Aet " fiot “required, disregard - this . notice: :

i gqﬁivulerlt. M com

i the signer of the ohbveis iﬁuinlp‘)lonv,
use. tha fornt’ of ‘acknowledgment opposite.) .

\

R i (oRs” 93.470)
PR ! "

| STATE OF QREGON, 1, SN ‘| STATE OF OREGON; Couity ol-

Lo 5 19 :
Personally 'np‘hqmé‘(l‘ el R e Ziand
Ny nopeared tho- abave aamed... . pE s TR A e L v o, being duly.sworn,
: Y p‘i r ’t 9, N G Aame i each for himseli and not one for the other, did say. that the former ’is thé-
Patiicia . Nordeen.: RS Cman e - g T

; i PG B : ; ‘ L B e president and that -the latter:is the:”

- County. i
S g

‘secrefary ol

DI AN X RKAIPARIEDS F SRR & corporation,
,N.A..A.,npgj,nclgnq‘yle_dged the foregoing instru- . “and that: the seal atfixed to the foregoing instrument s the corporate seal -
X : o ; ofsaid corporation and. that said ‘instrument was signed and sealed -in be-
half of said corporation by. authority of its board ol directors: and, each of

((t)‘FI;"lCICAL‘ ¢ m » : . . ‘Ile(r\t :};‘f;:;:’lsg;?‘ed 'sai(i instrumsent o be:its \'olunrn:ryt‘act qn’d‘dtfed.‘
"SEAL) A a]),ém«{/ Al %rw R ' '
: RETE / Notary Publfc for Orego L
o ‘My commigsioh xﬂires: 3—21'—7

“

voluntary act and ‘deed.

(OFFICIAL".
SEAL).

TSI S emantuss et o e e i

Grantor
“the
76
7

Beneficiary
ng.
g

LY

e 19
‘and recorded
f said County.

=

Record of Mortgages o

Y. CLERK.

i L5678y

JUNE

d -for record -on
" on page..: 9537 ..

NORDEEN.

LMATH

ment was receive

24th _day of

Mecdene

1xed. ..

“(FORM No. 811
COUNT
; 1?}600 v

fer

TRUST DEED

Witness - my . -hand and . seal. of

County  aff

TC

"1 certify that: the. within instru-

STLVENS-NESS LAW PUB. €O.. PORTLAND. ORE. .

ety
M
b

‘ bOOR'H"f-ié"""
or- as file number

Cpunty of K

AY

STATE OF OREGON
at 12335 o'clock B!

m

REQUEST: FOR FULL RECONVEYANCE

Yo be used only when obligations huv’o‘:hﬂon' paid.

ro:.M Title Company.. . . ... . rustee

. "-Ti‘w» undersigned is the legal owner and holder ot all-indebtedness socured by the foregoing ‘trust‘deed. All. sums secured by said
trust deed have been: fully paid and satisfied. You hereby are directed, on payment to you ol pny stms owing to you under the ferms of
soid trust deed or pugsuant {0 statute, to cancel all evidences of indobtedness spcurcd by said trust deed (which are delivered o' you

herawith together with said trust deed) and fo reconvey, without warranty, to tho parties desigﬁnicd by ‘the terms of sald vtrust deed the

. outate now held by you under tho same. Mailymconvoynncb and documents o ... - o i . TR SO

Do not losa or dosiroy this Trust fioed, OR THE NOTE . which it sncures, Both must hn‘_dell‘vqr:d to the'trusteo fér ¢ 1lot} “bnlouv 0 X Y

o 1rag,5<§f'
: "f’u»’d?’ryfu;:":




