‘MOR’I‘GAGOR, in conelderatlon of TWENTY 1}101@1\&1)‘,ss“\'nm‘;nUNbiéE’b aND
No/l()o-_,._,,;..'-‘--..,_, Dollars (s 20, 700,00 ) paid to, SEGURTTY SAVINGS
- AND LOAN=-2ncmsmuninmosszao o nmsnsn e o e e hereby mortgages all
wfollowxng descrxbed property sxtuated in’ County of : Klmmth ‘

ﬂState of“Oregon, to w it:

Lot 10 dn Block 6 of TRA T NO° 1025 NINCPESTER,:according to the offltxal plat
Hereof on Elle 1n .the; offrce of the County lerk of Klamath County, Oregon. :

the.realkproperty“ie noticurrent}y ueed:for'agricultural, timhcr or grazing purpose§"

2
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o Together w1th and 1nclud1ng all bulldlngs and other 1mprove—
ments i thereon or that may be’ hersafter erected thereon; all ease- . :
‘ments;, 1ghts and* appurtenances thereunto belonglng or -appertaining,
“and-the: revcr51ons, remainders; rents, ‘issues; and proflts thereof-
“And also -all fixtures.and: personal: property on “or -used in ‘connection®
_with ‘such 1mprovements, ‘or hereafter placed: on’'or used in connection’’
therewith, including but not limited to: ‘the follow1ng-» ‘all heating,
‘refrlgeratnng,, entllatlng, air conditioning, sprinkling and vacuum
cleanlng plants and systems;. all water and power: systems; all plumb-
“ing -and lighting” fixtures; ‘all 1n01nerators,‘shades, screens, awnings.
‘and” storm windows; and. all plants, trees, and shrubs of every klnd ‘
now grow1ng, or hereafter planted on the premlses. ‘

i This' mortgage is:given to secure the ayment of TWENTYlﬂomMND
SEVEN_ HUNDRED "AND NO/100----------— Dollars (420,700, ) with interest

bt )
G

atTiRER OUARTEEY  cent-. (.8:3/4 %) per annum from the date hereof, in~-
terest payable in monthly’ 1nstallments on the FIRST. day of . each and

: every month hereafter, w1th the prlnc1pal balance and interest due and
to'be paid on ‘or ‘before. ~AUGUST 1. .- (19 77,0 “This: mortgage is made
pursuant to a’ certain Constructlon Agreement ‘between the mortgagor and
mortgagee datedFEBRUARY . ,19:76 -, and is subject to all provisions
of such Construction Agreement as- 1f they were. fully ‘set. forth herein
and made a part of. thlS mortgage.v‘

Mortgagor covenants with mortgagee as follows.

' ;,l.‘ ortgagor will pay ‘the, lndebtedneqs as herein prOV1ded. ‘
P11v11ege 1s reserved to prepay. at any: tlme w1thout premlum or fee.:

5 2. Mortgagor w111, ‘during the ‘life of thlq mortgage and untll
“the obllgatlon ‘secured hereby: shall ‘be. fully paid and . satisfied,
‘'keep.-the bulldlngs now .on;  Qr hereafter erected on; the: premises
_Vlnsured against loss’ or damage by fire and other hazards comnonly
““known  as Fxtended Coverage- ‘Risks, to. an amount to be approved by .the:
mortgagee, not exceedlng the full jinsurable value of the buildings,
wln a’ company. or.. ‘companies. to be- approved by mortgagee; and W1ll
a551gn ‘and dellver the p01101es of  insurance to mortgagee, or its
aasrgns, with standard and dustomary lOSSnpayable clauses in the

o
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hanie: of . mortgagee” indorse thereon, and mortgagee shall hoid such.
polibies‘aSgCOl;ateralﬂandgfurthervéeduxityijr‘thé.péymént'dfﬁthe
leigationTsecurmdjbynthisjmorﬁnge¢f d in default of doing s0’on.
;the*pa;t;oﬁ,mortgagor,gthen norgagee ‘may obtain such’ insurance ‘and

Aghold,theXSamefasaheréiﬁabdve”pfbvided;‘and“mortgagor will repay ‘to: .

MdrtgagééVall;premiumsgsofpaidjbyfmortgagee,,with"intereét‘frbm:the

time of payment by mu;ﬁgageé,‘on;demand}’éll*premiumsfsogpaidrby;ﬁﬂ”
1mortgageejshallﬁpefsecuradﬂbyjthis;mo:tgagefan@fshall be ‘collectible
wbingthe¢same;mannér~a9mthejprinCipal,indebtedness7iand;ShoUld‘the;f‘
ﬁholder;of'thggmortgagé'by§reaébﬁfofgsuchjinsurance against loss by =
- fire or:.other risk inSured*against”receive,any‘sum“of‘moneymfo;“damage,Vﬁ
ﬁ‘thereunder;vsuch}amognt*mayfbef:etainedwahd1applied by the holder:of .=~
-.the mc “toward payment of ‘the debt secu ‘
;the~samg‘may*beﬁpaid“over'eithe:,wholly orvi , o
'the,fepair‘of?the~buildingS'orffOr'thg efection of new buildings:in. =

Q-theirﬁpla¢e;uor}for'any1bther:purpDSE“br\object"satiSfactorYjﬁofthe‘f-'u”'.
. holder of the mortgagé;‘and;if‘mbrtgaéee‘receives'and"retainsﬂinsurr
,:ange;moneyvfor;dgmageuto:buildings,,thefliengdfzthé“mbrtgagee shall.
. be-affected only by apredQCtiOn'théreof\by‘thehamountvof{suchﬁinSUr—

,ahCe'mphey‘SOjrétained‘bylmqrtgagée‘

i 3;»‘Novbuilding?on-thé.premises~shallfbefremoved,'substanﬁially g
~altered, or demolished without: the consent of mortgagee; and to com- ' . .
plete all buildings in.course of construction or hereafter constructed’
;thereonjwithin.Six,months'from~thé,datewhereof,or.the‘date construc=. it
tioniis heréa#ter‘COmmenced.;»All;buildings,how or hereafter situated:

On‘ﬁheypremiséSnshallabe maintained by the mortgagor in good.‘and sub~
“wstantial répair,: Mortgagorishall nc

ot commit or suffer waste on the

premises,yand)inAthe;eventiof such‘wastefmortgagee;finfadd;tionﬁto;«af5":
~-any other available remedy,: shall be ‘erntitled immediately'tolresgyain
\'thexsame by‘injunctionmor‘othex apprOpriate»prpceeding. AT S R

s 4. Mortgagor Will~paygallktaxes,:assessments,.waterfrents,fsewer
i service charges,fand'other governmental(pr,municipal‘Chargesyandvrates
levied,; imposed; or charged against the prenises before the delingquent
.- date thereof; and ‘in default in’ any such payment on the part of the '
‘mortgagor, mortgagee may pay -the:.same, and-all such payments shall be
added to the obligation secured by this mortgage and shall bear inter-
est-at the same rate. as the principal sum secured hereby until ‘repaid
by mortgagor. . ... . "o o L T e e R :
S 5d ) Mortgagor, within ten (10) days after request of mortgagee
iin person or by mail, will furnish to mortgagee. or -other person, firm
‘or7corp0ration‘designated‘byvmortgagee;na‘duly‘acknowlédged written
‘statement of "the amount due on‘the mortgage and whether any off-sets
or defenses exist against the mortgage debt, - T I
6., "The7wholevof'thé,principal,Sum and: interest shall become due .
'at‘the”option’Cf; he;mortgagee under -any. of the following conditions:
after default’in the payment of - any principal or interest, or any in-
stallment thereof, as provided in such' note for ten (10) days; after
. default in the:payment of any tax, assessment, water rent, sewer ser= . -
”’;vice;charge;'orwothérlgovernmentalyor municipal charge or rate levied
- or charged against the mortgaged premises, for ten: (10) days after
- notice and demand from mortgagee; after default after notice and de-
mand from mortgagee.either in assigning and delivering the: insurance
' policies insuring the building,against,loss, or in reimbursing mort-:
- gagee for premiums paid.on such insurance, as herein provided;: or .
after default on request: of mortgagee in furnishing a statement of
the amount due on. the nortgage and whether any off-sets or defenses:
S'exist against ‘the mortgaged debt, as\hereinabove_proVided.‘ 5
7. Mortgagor hereby warrants the title to-'the premises and -
éovenantsfwithhmOrtgagee that~thevmortgagor is‘the_true and . lawful
owner of the premises and is well selzed of “the same ‘in fee simple
-and-has good right and full power to grant .and mortgage same, and
that the. premises are‘freegand”clear,of all.enqumbranqes;yexCeptbng\
onlyﬁréstrictipqs‘and,easements;of record, taxes'and‘assegsmen;s not
yet:due or delinquent, and such other matters. as ‘are hereinabove
following the legal deScription'of‘the‘premisesnexp;essiyﬁget forth
i) . . _2_~ ) e .




tne premrSes‘ or so. much there—
ythls mortgage, may be sold_ln one parcel‘

‘Mo tgagor hereby assigns to. mortgagee the rents, xssues and
‘profits of. the« premises as further. securlty for: the payment-of: the -
'obllgatlon‘secured herebys ‘and’ grants ‘to mortgagee the right to.enter:
the. premlses forithe: purpose ‘of collectlng the: same; and tolet 'the .
5prem1ses .orany: partﬂthereof, and«to ‘apply the monies vecelved there=- =
from, after-payment of: all, necessary charges and expenses, to.; the '
1ob11gatlon° ‘secured; hereby, and ‘'grants-to mortgagee. the right to enter
“the. premlses ‘for i the ‘purpose; of ‘collecting: the: same, and. to.let the’
jpremlses ‘orany. part Lhereof, ‘and, to.apply. the monles recelved there~
?from,'after payment of.all. necessary charges and’ expenses;: to ‘the
bllgatlons secured: by thls mortgage, on defaultiunder .any. of the .7
covenants,. ”'] ““ o agreements contalned hereln.~ Mortgagor, v
,‘further promlses .and’ agrees, “inh ‘the’event of ‘any. ‘such-default;. to pay
“to: mortgagee;:oxr .any recelver appointed:to collect ‘the" rents; issues,
and profltr of ‘the: ‘premises, afair and reasonable occupatlonal rent:
‘forithe use. Jand occupatlon of ‘the: same or. 'of, such! part thereof .as may
be:in:the: posse551on of: mortgagor, and: on .default in’ payment ‘of ‘such
jrental to vdcate ‘and. surrender posse551on of “the premlses, or that
portion: thereof: occupled by mortgagor, to mortgagee oxr: the recelver N
-theretofore appolnted. , &Y ;

'ijlo; In the vent any actlon or proceedlng is commenced, except
Sran action-to: foreclose this mortgage or'‘to collect:the obligation: .
ffsecured hereby, in.which it® becomes necessary to- defend or ‘assert the
ilieniof this mortgage, whether or -not mortgagee is' made. or becomes a
.party to such action: or proceedlng, all:expenses of: mortgagee incurred
“inany such ‘getion or proceedlng to. prosecute or defend the rights

rband 1ien’created. by thls mortgage; 1nclud1ng reasonable attorneys fees,; .

;shall be ‘paid: by the'mortgagor,: and if not ‘so paid promptly on request,
~:shall be: added to the debt secured hereby and become a lien-on the
I]mortgaged premlses, and shall be ‘deemed to-be. fully secured. by this.
‘]mortgage ‘and be prlor and paramount to ‘any: right) tltle,‘lnterest or’
-;1cla1m on ‘the premlses ‘accruing or attaching subseqguent to . the lien of
- this mortgage, ‘and .shall bear 1nLerest at-the rate provided for the
'~,obllgatlon ‘secured hereby.f This covenant shall not govern or effect’

. ‘any ‘action; or proceedlng to foreclose this mortgage or.'to- recover or

ito.collect’ the;debt secured hemeby, which actlon or. proceedlng shall
... .be governed ‘by the provisions of-law and of court respecting the .re-
‘[covery of" costs, dlsbursements, and allowances in foreclosure SUltS.

11. 1'The holder: of thls mortgage, ln any action or ploceedlng “to

'[nforeclose 1t, shall be entltled to the app01ntment of a receiver.

i 12 If the premlses or". any part thereof’ shall ‘be condemned: and-
rtaken under, the power of eminent domaln, or if any award for any change
T of. grade of 'streets affecting the premises shall be made, all damager
“‘and awards forithe’ property so taken or damaged shall be paid- to the
holder of thlS mortgage, to  the amount then unpald on the’ 1ndebtedness

;»ghereby secured, without regard to whether or not. the balance remaining.

“unpaid on the indebtedness may then be due ‘and payable;. and the amount
so paid shall be credited against the indebtedness and, if suff1c1ent :

to ' pay the. entlre amount - thereof, may, .at the option.of. the ‘holder, be
applied to ‘the:last maturlng installments; ‘and ‘the balance of such

" damages-and awards, if any; shall be paid to mortgagor. “fhe holder

‘. of this mortgage is hereby ‘given full power,.right and. authorlty to
recelve and recelpt for any and. - all such damages and: awards. o i

i 13. CTE mortgagor or-any obllgor on ‘the note secured hereby- S
(1) files a voluntary. pCthlOn in bankruptcy under’ the: Bankruptcy Act
“of the United: States, or (2) is adjudlcaLed a bankrupt under’ said Act,
or {3).'is the subject ‘ofa petltlon ‘filed in' federal or state court

i fox the appoxntment of 'a trustee or receiver in bankruptcy or ingol~-
*vency, or . (4) makes a qeneral assrgnment for the beneflt of: credltors
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n andﬂ n the ovcurence of,' : such: condlt onsy’
‘the 'entire’ baJ.ance of the punclpal um’ secured.
o togethe, : w:LI:h all accrued Lnteresvt, : 1 1mmed1ately becomfe

‘“Mortgagor will: comply w1tn all eLatutes, ordinances,f‘
governmental‘requlrements affecting. the premleee, and if mortgagor'
neglects or refuses 'to. SO conply ‘a%d such® failure or: rufugal con-"
C¥inues. for a period of thlrty (30} days,_then, ‘at Lhe option’ o

,the mortgagee,uthe entire balance of: the: prlnClpal ‘sum - secured here- .
by, together w1th all accrued lnterest, w111 1mmed1ately become due
and payable.(,;{ Lt Sl S . ; ,

o ;cﬂ*‘ Phe word "mortgagor hall be eonetrued as, lf lt read .
mortgaqcre" and:the ‘word "holder" shall include any ‘payee of 1ndebted-'
12885 hereby secured or. any: ‘trans feree thereof whether by operatlon of -
‘1aw or otherwise. The “words "mortgagor! and’ "mortgagee”.shall be
construed to 1nelude thelr respectlve helrs;-executors,eadmlnls—w
vtrators, personal repre sentatives,’ successors, ‘and ‘agsigns;, and’ all
' set forth shall bind and inure to the beneflt of

‘}\'INv‘WIfI‘NESS WHEREOF,"~ths mortgage has beeﬁ executed at
't Oregon the day: and year f:.rst abox/e wrlttern\.\,’

S THIS CERTIFIE‘%, that on this } day of ??’uumay ,

A.DJ, 19 P (VT pefore me, the under51gned, a Notary Public for sald
state appeared l:he within naed "Rovdtd <, Pl AR ¥ LORAAYIOL.” RaR

M GSEAUD S to me  known to be the same identical
personc‘ descrlbed in and who. executed ‘the w:\,thln instrument and
acknowledged to me that; TR execuLed the- same freely and volun-- o
tarn.ly for the purposes there;.n expressed.

\_,,-s.-., >,

«Bkammp i G ek
7-1| ) NOTARY PUBLIC FOR OREGON
My Conum.ss:,on Expxres' 18 n,-‘zq

Filed for record at” roquest of _KLANATH uf’ ‘NTY PITLE '()w
rhx s ‘]7th

_)\,,) "y k-:lA'H: OF OREGON COUNTY OF KLAMATH
”wmnm\“ e

day of . F& “Rvnw 08

duly recorded In Vol M- 75

am‘n: u:- UHI:L:UN L,UUNIY OF KLAMATH ss.

I hereby certnfy that the within mstrument was recenved and filed -for. record on. the . 2““‘ day of

June o 76 :
hd : A.D., 19 at 12344 o clock P M., and duly rerorded in Vol
Mortgages - - . : '

on-Page 9540
WM D. MlLNE Count C|8rk

MA% / Deputy




