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hereby mortyage to FIRST. FEDERAL SAVINGS AND LOAN ASSOCIATION:of Klamath Falls, a Federal Corporation, here:
~inafter - called . 'Mortgagee,”". the  following described real - property, situtated in Klamath County, State of Oregon, and.oll-interest ™

or_ estate: thereln  that | the” mortgagor mayhereafter ‘acquire,: togethier with the: income, rents and profits thereol; towit:

‘Lot 10 Block 72, BUENA VISTA ADDITION to the City of Klanath Falls,
‘according to the official plat thereof on file in the office of the.

& ~ County ‘Clerk, Klamath County, ‘Oregon,.

't'o{jetlicr with Z_Varllv heating appara;us (includin{]‘ firing. units); lighting, plumbing, water “heater, venetlan_blinds, 5hd other fixtures
"-which now are or hercafter may' be. attached to'or used in connection with sald’ premises and: which shall be’ construed-as: part of
the realty, to secure the payment of a- certain. promissory note executed by the above named mortgagors’ for : the, principal sum of

EIGHTEEN THOUSMD‘JEIGHT HUNDRED AND RO/100%-: e e

£ ‘Dvélvl‘a‘rs. bcaring:évcni;daté; b‘rinfipa). and Intqreét bclng' payable in rﬁonél)ly in'stalln_m"ent‘é:'of'>$...‘l7.5."..:22.‘..oﬂ..dr before i
<. tha 20th day of each calendar month = = -~ S g

R i R ST ‘ ' commencing...... JU LY. 20 L1976
and -to"secure - the’ payment ‘of ,such - additional money. if -any, as may beloaned hereafter by ‘the; mortga?cc to ‘the mortgagor or
others having an interest .in the- above described: property: as: may ‘be “evidenced by a note or notes.”, If the mortgage: indebted-
ness s evidenced by more .than ‘one note,’ the mortgagee may .credit payments received by, it upon’ any. of ‘said notes, or. part “of
any ‘payment-on:one note ‘and part on ‘another, as the mortgagee” may- elect, - B o ,

:The 'mortgagor covenants: that Ite will kvep the buildings now .o herealtor erected  on said 'mortgaged * property écntlnucusl? {nsurod’
against ‘loss by fire or: other hazards, .in such -compunies as - the ‘mortgugee may direcl, in:an amount not less than the face of.thix monqaci:a,
with. loss payable first ‘lo the mortgageo. to the full “amount of sald indobtedness and .thon - to: the morigagor; all. policies -to .be held by the
morlgagea, . The mortgagor hureby assignu 10 tha mortgagea all right - in’ all. policies of insutunce earried upon: said -propert and in caso of
i6ss or -damage -to the property - insured, the mortgagor hereby appointe the merigagee as his agent. to settle and adjust such loss. or damage
and ‘apply . the - procseds, or so:miuch “thereof ‘as may be necessary, in payment of - sald. indabtadness. - In ‘the “event. ct. foreclosure all rght
of ]:h!o mortgagor in all’ policies -then' in force shall pass to:the mortgagee. theteby glving said mortgagee the right 1o asalgn and_transfer said
policies, R, v ' : : . P L [ PR L "

1; e mmlgnuuﬁ further. covenants - that . the bullding“or buildings now on'-or hereafier- érected - upon snlxl‘mcmi.{es shtl be h-bt It gowd < repalr, wot ‘altered, extended,

" Nemoved or -demolished without the written consent of -{he mortgagee, -and to complete” sl buildings i caurse’ of eonstriction or” herealter construeted - thereon . within  nix

. menths from the -dute hercol o’ the date - construction 13 hercafter: commenced, The murtuagor aerees “to pay, when -due, all 't .. nssessments, . and: charges of every  kind

- Tlevled or asessed against sald premises, or npon this mortgage or the note andeor the' Indebtedness. which 1t secures of any transactions in. connection thercwith or -auy other

S len whieh may be adjudged to be prioe to. the ten of this mortguge or which becomes - a prlor-dien. by aperation of - law: und -to.pay premfums ou any 1ife Ingurance | policy

- “whieh . nuy b asslg as further security ‘o’ mortgagee; that for the puepuse of providing regulatly for the prompl. payment of all - tuxer, - assessments and  goverumental

churgen levied or daealnst - the . mortgaged - property and -Insurance premlams while any part of the - indebtedness secured . hereby . rematns unpadd, wortgager will,

iy to “the . ‘mor(gigee un the date Installments on_princlpal and interest are payable an_ amount equal fo 1712 of sald yearly :churges:. No laterest shall” be pald mor-
Lgiigor on-sabil smount, and sald anivunts are hereby pledged to mortgagee as :nhlmon;ll security for the. payment: of thls mortgage’ ntid the note herehy - seeured,

Should the mortgagor” fail ln‘kﬂ-n any of the foregolig covenants, then the mortgagee may perfurm . thens, withaut walvlng any” other. right - er uemdly herein glven for
any sueh breach;-and b expenditures inthat Behalr shall he seeured by this . mustgage and shalt bear hiterest in accardance with the terms-of 1 cerlaln_ promissory. note of
esen dute herewith and be repayable by the. mortgagsr on demand, o B . B o : -

: In’ case’ef ‘default in the payment of any:installment of said debl, ‘er of @ breach of ‘any of the covonants' herein or contained in the
application” for - loan oxecuted by -the .morigagor, then'tho entire dobt hereby  socured chall, at’ the mortgagea's. option, became immaeadiately
duoe ‘without notice,” and this' morigage -may - be foroclosed,: i - s v S L . o -
. The 'mortgagor shall pay the mertgagee a reasonable sum. ds ‘atlorneys fees in’ any suit’ which :the morigagee defends’ or prosecutes to .
protect. the llen hercof or io foreclose this -morigage; - and shall’pay the costs ‘and disbursemenis allowed : by .law ' and shall- pay the cost of
searching tecords and abstracting same; which sums shall be secured hereby ‘and mm{x be included in-the decree of foreclosure, Upcn bringing
“getion  to. foreclose’ this:mortgage. or ‘at any. time while ‘such procoeding is pending, the mortgagee, without notice, may apply for and mecure
.-lhe . appointmeni of a recaiver.ior the mortgaged property ‘or any part thereof and the income, “ronts and profits -therefrom.

1 defiel 1

i The morlgagor to a ¥ y. | t:for ‘any part of the debl'humby secured which shall not be paid by the sale
“of said property.: - R 1 A : . : - o L . f

Words used in this mortgage in.the present tense shcil include the fulure . tense; and in !f\e masculine - shall ' include the feminine and
nouter ‘genders; -and in_the. singular §hall include. the - plural;. and -in’ the plural - shall “include  the "singular, . . PRI

.. .Bach of the covenants. and :agreements: herein shall’ be blndknq upon- all "sticcossors in” interest. of each of the mortgagors, and ‘ecch
hall inure to the benefit of any successors in interest of the mortgagoo.: . ; ) o ; ' ; .

Dated at Kiamath Falls, Oregon, this TR 151:'1’1 o /£ M f e

p “(SERL];

’_\ Lk@07 bt ‘-/

STATE OF QREGON Jis
County” of  Klamath :

e | T
. THIS CERTIFIES, that on thig ... it day of

A.. D, 1975, before . me, the_,ixgcie.r‘slé'rib:c{,"'éx-Numry' Publlc for ‘said state beréonéliy u'ppour;:d the wilhin named
. e R T, A - . ;
HOWARD A,” PHEARSON.and-JUDY ANN PHEARSON, husband and wife

to me known to bo the‘idenllcél' £Orgo! B described; In-and ‘who executod the within- instrument and acknowledgad to me - that ..th@y
oxqcu(ad tha same’ fresly’ u_nd\,,yqlunlmvu’y ‘f" the purposes thereln expreased. . L . : e o R
IN TESTIMONY WHEQEQI—","I have hé{reu’ﬁlukse!_.‘ 1‘;1)' hand and official X : yoar last ‘above ‘written,

olcxr-ﬂ ublic - for  thoe Etate . of - Oregen
: - Residing ot Kiamath Falls, Otoqon.m
mmnission "expires: C_S‘_‘/gé J’O ;

o

L

JA%




psil

snu”

uoBaiQy ‘S[ey yewepRy

: q)ﬁntm jo 4Amno‘3

NODHYO 40 HLVIS

véunf 4357

o
—

jsed
I

o

gL RN U papioass pus

0¢
‘9/61

| STYVA HIVIWVTI

.- 40’ NOLLVIDOSSY NYOT .

" NV SONIAVS TVHHA3S LSULT
B —op~— :

STIV3 HLYWYTE 20° NOLLVIDOSSY
NVOT ONY SONIAVS TVEHAES LSUIA

" uoBasQ 'sjfe yiewepy -

rep,o

o), ops

Ajunoyy pies jo spma:;a‘
‘sabebiiopy 5
SaBeﬁlxow

s10BeBliopy

Wy

‘{xov_ea‘ﬁeﬁuoyuvx Jo}s'anho.x 'ai‘p je p.lo:.ir .io; pﬁ{gﬂ

L o gA .
S Sl
et U

X

e




