THIS AGREFMENT,‘Entered into this lﬁth day of annﬁ
between ﬂgg&g@dﬁh_gagggggu gg x gﬁg_ggggggggk_pueband end wmfe

o herelnafter referred to as Owner. and FIRST FEDERAL . SAVINeS AND LOAN
™ 'ASSOCIATION OF KLAMATﬂ FALLS, A Federal COrporation, hereinafter referred
to as Mottgagee._'

wr'fﬂN El’s E 'r H

descrxbed as'

Lot 10 Block 72, BUENA VISTA ADDITION to the City of
Klamath Falle, according to the officiel ‘plat thereof on file in the
office of the County Clerk, hlamath County, oregon.‘

in Klamath COunty, State'offoregon, and the mortgagee is owner and holder
of a first mortgage covering said premises, vhich said mortgage - ig in the

original ‘principal sum of '$18,800.00 , made by owner to mortgagee under
the date of June 15, 1976 , 1gandf B v ‘jw

HY

WHEREA»,,Mortgagee, as a condltlon to maklng saxd loan and acceptlng
]eaid mortgage has requlred the. executlon of thls assmgnment of the rentale
of the mortgage premlsee by owner. RS R 3

NOW, THEREFORE, 1n order further to secure the payment of the 1ndebt-
edness of the owner to mortgagee and in consideration of the accepting of -
the aforesaid mortgage and. the note secured thereby, and in further consider-
ation of" the sum of One Dollar pald by mortgagee to owner, receipt of which.
is hereby acknowledged, the said owner does hereby sell, assign, transfer and
~get over unto mortgagee. all of. the rents, issues and profits of the afore~"
,saxd mortgaged premises, this assxgnment to become operative upon any de- :
‘fault being ‘made by the owner ( mortgagor ) under the terms of the aforesald"
‘mortgage or the .note secured thereby, and to remain“in full. force and effect
so.long -as any default contlnues to exist in the matter of the making of
-any of the' payments or the performance of any of the covenants set forth in.
the aforesald mortgage or the notes secured thereby.

'

‘ 1. -In furtherance of the foregoing assignment, the owner hereby
authorizes the mortgagee, its -employees or agents, at its optlon, after the
occurance of a default as aforesald ‘tc enter ‘upon-the mortgaged premlses
and ‘to .collect, in the name of the owner, or in their own name as assignee,
‘the rents accrued but unpaid and in arrears at the date of such’ default, as
well as the rents thereafter accrued but unpald and in arrears at the date
of such default, as well as the rents thereafter;accruing and beconing
payable’ during the period of the continuance of the said or any othar
default: and to this end, the ownexrs further agree they will facilitate
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intall reasonable way‘ Lhe mortgagee'" cochctxon of ald rent;“und WL
,uwon rcqu estiby; mortgageo, execute & written notlcc Lo tne tonant ern o4a
“Lne Lonant to" pay rent to the sald mortgugoe.

o 4_.f1Th owncr‘alqo heruby authorlzca the mortgage uoon ndCl &n t:y
at itsoption, to take over and: assume the management, operatl01 and

mauntcnance of the ‘said mort gagcd premises and to perform; all ‘acts ““"c'so:y"

and. m:opcL and 'to. expend suchisums ocut of the dncome of the 1o~tJug ad
premises as may be needful’in conﬂectlon therewith, in. the same mannek“

cand i o the same. chtcnt as the owner theretofuore might- oo,'lncluanng the:
right to ef recL new leases, to cancel or surxender existing’ legsc:,,to

alter or amcnd the terms of existing leases, to renew cxisting leases, o
‘mnhe concessions to . tenants,  the owner hereby rclenblng dl1 clainsg' againm“"
"mo;tgaqee arising out of such management; op peration and malztuﬁ ﬁeé; teopte

ing tne 11ab111ty of the mortgagee to account as he relnazte: set fortu.

‘ i3; The mortgagee snall Jafter. payment of all propcr cnalq's‘epd ;
~cxoenscs, 1nclud1ng reasonable compensatlon to. such’ Managing Auenn as it

‘aﬂull elect and emplov, and after the accumulation of:a resexrve to:mect
taxes, assessments, water rents and- fire and liability lnouvavce in Feguis
omOLnéS, credit the net amount of income received by it from the- ‘mortdgaged

“premises ny wvirtue of this ass:gnment to any amounto due and owing to it

- by the owners under theterms of the mortgage and. the note secured therchy
but.the .manner of .the appllcaulon of -such net income and what items ‘shall

be c*ealted shall be deto:mlncd in the sole discretion of ‘the moxtcheeJ

The: nortgagee shall not be:acdountable for more moneys than it gC"hall
received from the mortgaged premlses- noxr’shall it be llable for fai

‘LO collect rents: - The mortgagee shall make reasonable effort to col
rents,‘:e crv1ng, howevcr, ‘within its own dlscreulon;f the. clgnt to
tre method of ‘collection ard the extent -to which enf oxccment o“
of de71nquent rents shall be prosecuted o '

4, In the event, however, that the owner shall elzwtate the o*t gage
loan comple Lely in good standing, “having complied with all fthe tervas, cova-
nants and condltlons of the said mortgage.and the note secured thoreo

“then Lhe mortgagee Wluhln one month after-demand in writing & hall re-
,‘oooses“lon 0f the mortgagcd premises to.ownexr, who shall remain in po
.sion uﬁlces and until another default occurs, at which tlme the mortga ge~
" may, at its optlon, again. take poose551on of the mortgaged pr*mlseo u
authorlty of this instrument, '

55 The owncr hcrebj covenants: and warrants to' the mOltgung that
‘neither it, nor any previous owner, have executed any priox. aqle“anu ox
pledge’of the rentals of the mortgaged premises, nor any prior assigiment
‘ox plcugc of its landlords' interest in any lease of the whole or any part

£ the mortgaged pcenlges. The owner ‘also hcxcby covenants and agreesfnot
ko collect the rents: of ‘the said mortgaged premises in advancc, other ¢
&5 required to be-paid. in advance by the terms of any rental agreement
furthexz, agrees not. to ‘de.any other act which would destroy or 1npal ‘Lne
benefits to the mortgagec of this assignment, o

6.. It is not the intention of the partlco hereto that an cntrv By
the mortgagee upon the mortgaged premises under the terms of the ins cxume“;
shall constitute the said mortgagee a "mortgagee -in ‘possession” in con-
tcmvlatlon of law, except at the option of the mortgagee.

: 7; Thi' 'ssignant‘shall remain in full force and effect as ]org as
ftnc mortgage dch to Lhc mortgagee remaing unpald in whole or ln pax

S 8.4 ‘Thc p:ov1smons of this 1nstrument shall be blndxng upon Llo owner,
fts;sudcc~vors or assmgno. and upon tha mortgagce and 1t 5UCCA8SOrs o
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£ eal ANy ‘m&,
gal. title or
he »'a‘orwsa:.d n.or‘ qaéc-d prum oI Swortd r\otc
! ' vhether nota or bond,
ndaht cd‘ﬂns hnld>by tne"orQQWJe' g:ln*i the mortga aén prem
‘word : fxvhml bc cong gtrued to mean, the. :nqtrumﬂnt secu
am and - e]d by the mortg'tge(., ‘vihether such ki
'ftru t doed, andor s Lmn@‘or'othchan ‘

Ln‘..t a f‘ull cmd comp] ete re’c_

-as ful] r.md conplete rel

hereunder, ‘and Lhed. afLe
ument shc.'Ll be vo.Ld and’ of no

. TS CERTIE at on this azﬂ day of _June _ 11976
a \Totarv public for sa:.d statey pers Onc‘""nusband &

foreme
prared the vlthin mmed ﬁgmgg A, PHFEARSON and JUDY ANN PHEARSON, wife
1 persor8 described-dintand who erecw ted The o

t they. executed Chc ‘GAT

‘he
2
to me-known. to pe the identica
within ins trument and acknowleo.god to me tha
and voluhtsvllv Lor the puroose therein expre..sed

TY ‘EMI.HRT‘OI‘, I havc nnrnum:o set my hand and offlcn.al 56

2o

@c:.ry Publlc for t‘n State of- (24

My commission expifes:k ’5 /‘7[ 5

FATE OF OREGON; COUNTY OF KLAM/\TH} 5.,
“ilad for record czt' request of .-._,“.MOUI\ITAIN_.TLTLE,,CO S

duly recorded in VolM_78 of - MORTGAGES L Baae 9550

'f his T?"égh" day of ‘.'.‘ll_l,ng;_‘ SRS D. 19.].6_ (ﬁ o o clm k PM"- md

W'“ D. MILME, ‘CoqntwaIe‘rqu’

FEE § 9,00




