'THE MORTGAGOR:

; a married man and KRAIG B, WEIDER,

‘,hcrél)y" jﬁorl{];iq?to "FIRS’]";FEFD'SR'AL S]\VINGS AND LOAN ASSCCIATION of Klarath Falls, a Federal Corbomtichl h}:re:a :
inafter “called . 'Mortgagee,”” the following: described  real * propesty, situtated in Klamath Ciinty.: State- of Oregon, and all interest;
‘or ‘estate” therein  that” the ‘mortgagor : may hereafter. acquire, together-with the income, reuts and profits thereof, towiti :

o

16t 14 in Block 33 of HOT SPRINGS ADDITION T0
FALLS, ‘Klamath County, Oregon. S e T

v _‘,,toqjethcr with’ éll heating zi;‘);iur‘;nus “(including firing unitsy),‘ -lighfiﬁg, ‘plum‘biyﬁg,.walef heater; Venctian blinds, and} other fixtures
which’niow are or herealter may be attached to or-used in:contiection with sald preniisés. and “which shall“be: construed “as. part of
the realty. to_secure

the paymient of a certaln’ promissory note executed by the .above hamed mortgagots. for the principal sum of o

THENTY.THOUSAND. AND. NO/100:=: ~o= S ERT-EAAGEI TASEATTAGRER ST ERS1T

~Dollais, ‘bearing even délc,:‘piinélﬁal.“e\nd .Interest: being” payable in#k3d

: oq } . 3 .
‘day of December, 1976, the 17th day of June, ‘and the balance, prin

‘and_interest,.due.on_ or bafore.lf o -0 &
“and ‘to-secire the ‘payment. of such additional -money; if -y, 'as’ may:Le’ loaned. hereafter: by the morkga?cc to - the ‘mortgagor- ot
others having -an  Interest-in the .above:described - property as may bhe' evidenced iby . a, note’or nates. 1f the . mortgage “indebted-
., ness ‘{5 ‘evidenced by more than. one . note, the “‘mortgagee’ may ‘credit ‘payments recetved: by it upon any of sald notes, or ‘part of
any payment'g:‘u;on_q note and part-on aqo‘hcruas the -mortgagee may elect.. R o = :

', -7 The morlgagor covenants -that he: will keep. the buildings now o:. hereafter srecled - on  sald - mortgaged °proparty continuously Insured
dgainst loss’ by flre-or other. hazards, | in "suchcampanles. as' the moitgagee. may direct; tn an armount not loss than the fuce of thia mor(quci‘e.
with loss pqi:u lo firsi to the mortgagee .to the full ; t of said indahted and then -lo ‘the - martgagor; “all  policlaz to-be held by ‘the
morlgagee. - The, mortgagor hereby ussigns ‘to the morigages all right . in call=policies of Insurance carried upon -said . praperty. and in_case of
igg - o1 damage ' to - the -property insured, the mortgagor -hureby appaints the mortgagee as his.agent to soltle and ‘adjust such loss or damage
und “apply . the » proceeds, -or . so’ much . thereof /as’ may_ be necessary,: s’ payment of said indobtodness.~ In. tho event. of foreclosura all right
of I{hf mortgagor in_all policies then in - force shall: pass to .the mostgagee thereby: giving said  mortgugee the -right to.assign: and transier said
< polictes, " T T . R L Sty : : B R

The - mertgugor further. covenants that- the building. or bulldlogs now. an .or hereafter erected upon” sakd ” premises ehall ‘e ‘hept T good - repatr, nat altered, extended,

“removed or demotished withaut the -written . consent - of “the” mortgigee,

months: from the date hereof ar.the date construction is hereafter commenced, The mortgngor agrees” te pay,” when due, alt tases, assessments, and charges - of . every  kind
~Yevled or nssessed agalnst salidl premises,.or upon this morigage: ot -the nole and-or the Indelitedness which it secures or any trans

tten which may-be ndhidged to-be prior to the Men ‘of this mortgage or -which becomes. s priar Ten by operatlon of law; antl to pay premiums-on any life insurance - poliey
" which ‘may he assigned as Nirther “security -t mortgag that for the purpose of providing regularly for - the prompt. tent - of - 1l ; taxes, - assessments . and governmental
< ehurges - Jevled -or essed apalnst the mortgaged  property and Insurance © preminms while. any - part of - the  Indebitedness © seeured  berehy remaing  unpatd,. mertgagor . will
- pay.fe the mortgagee . on the dateinstaliments on prineipal and interest nre’ payuble: an amount ‘equal to /12 of- sall yearly “eharges. - No- Interest shall’ be pald mor-

tyigor: o0 sakl wmount, and sald_amonnts are herehy. oledged o’ mortgigee as additional “secuelty for the payment of this -mortgage and -the note hereby seenred,

2 Shautd -the mortgagor”fall to Keep: any - of the foregning covenants, then the mortgagee may |\cr{<>r|{| them,” Mﬂiuut Wwalving-any’ other. rlght: ur rcméxly heredn glven for:
any such- breach; and att expenditures I that bidadt ghadl be seeured by this morlgnge and shidl bear {nterest’ Innccordanee with the teems of  certaln’ promissory note of
Cevens date: herewlth and. be repayabite by: the, ior{gagir on demand. B . e : L ‘ : v

soar In bcuae:o( default in the pa maht of any instaliment of sald( debt, or of ‘a breach of ‘any of tha‘t‘:ovenunls heroin or.contained in the
application for:loan oxecuted by the morigaqor,. then ' the: entire debt hereby secured shall, at the martgages’s -option,  become immediatoly
duo ~without notlce, ‘and’ this . morlyage may be - foroclosed. . ; * . : S L

V57 The” mortgagor. shall pay. the morlqnqeé &~ reasonable ‘sum a6 -attorneys fees ln any ‘suit which the mor!ququb dofonds ‘of prosccutes to
protoct the: llen hereof or to forecloso this, morigage; and shall pay the-cosis and disbursements : allowed - by law ond shall pay - the cost ‘of

and to compiete ‘all 7 bodldings - In course of ennstruction -er  hereafter constructed thereon ® within six. -

i1

soarching records and abstracting. same; which sums shall be secured hersby.and ma be included in the decrea of foreclosura. .Upon bringing .1 ..

action to foraclose this mortgage -or at any time while such proceeding is pending, the: morigages, without notice, may apply for and: secure
the appointment’ of a rocoivaer :for the morigaged property or any part. thercof and: the -lncoms, vonts and profits therefrom, p

o “The méﬂchor consents 1o a pofsoncl deflctoncy ludqham for ‘any part of ths debt hereby secured which shall:not be paid by !ho"syaln
- of -satid - property. Lot . - R ) : '

,‘Wordéyuséd in’ this ‘mortgage in the present tanse chall lnclurza lgo future. te 3 : and in-the masculine -shall .include the fa*nlnlno and 7
n : .

nenter ‘genders; ' and ia the singular shall include the pluralhs the -plural’ sh nclude Ihg singular. . ;
- --Each of the’ covenants and agresmants  herein “shall’ he  bindiftupon - all succossd) 1. of each of the mortqaqdru; ‘and “each
shall -inure lo the benefil of any successars in,lnmmuroi the mortgagoed: . RN N . L

T

"HDmed‘t‘xt Klamath ' Falls, Or‘eqon. this : e 17th . & . + : N . 1976

srmsl OF OREGON } 4
County of . Klamath

THIS CERTIFIES, that on this . 7 : , . ‘
A Dy 1976. bétofe me,- the undersigned, a ‘Notary Public - for. aa(d’ufa(o pargonull' poqred the within nomed

. VRYNE R, WILCOX, & married man and KRAIG)B. WEIDER, a married man
O R AL R ‘ o : R ‘ :

to' me “Endwn o b‘» ’ibg' identizal perscn..ﬂ... described ‘in and ‘who axocuted the within- instrument and "acknowledged to me that ...
oxecutad the. same frealysand voluntarily for the purposos therein oxprogped : . o , .

RN LT Sy e B . } : ‘ .
o IN\-‘TBSTIMONT()M!L’REOF, 1 have herounto aet my hand and(cmciul sagY the day and year last above wriiten.

N Notary - Publie . for - the Stata of Oraqon .o
R Ranlding ‘ot Xlamath_ Falls,  Oregon.
My. commlasion expirent ] o) -l 3 ]

they -
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