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‘Security Savings & Loan Assocs
222 South 'Sixth Street’ ¢ ¢
+ iKlamath Falls, OR 97601 °]
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SPACE

w2 1997, ., among the Grantor,. Gera ,d.ﬂa]‘;‘o/H,o.fﬁ.‘.‘. M
K L : RS e SO0 (herein “Borrower™), .

N

' THIS DEED OF TRUST is mad

¢ thi§:

AN

ABOVE THIS LINE FOR: RECORDER'S USE

‘Do Lo Hooks ..

SRR SO SECUR!TY.SAVINGYS«.VAND.*LOAN - ASSOCIATIO L 4.7y vi Dl oy corporation organized-and:

“existing under the faws of. .. ... . ;. OREGON

i ol e steed Cherein ST rustee”) and the Bencficiary,

L whose address s, Cou o e

222 South.Sixth Street . - Klamath Falls, Oregon 97601.. .. Zvoi oo (Hercin "Lender™),
\ ~ .+ BorROWER, in consideration of the ,indébtcdncss“hcr'cin'n"‘cizcd and the trust herein created, irrévocably grants
““and conveys to Trustee, in ‘trust, with power of sale, the - following described-property- located |in the County of .

.; State of Gregon: = e

{

: LoL 26 of Flr

- .5834 Cheyne - ‘Kla '
whxchh‘isthuaddlcseofeyne,KlamathFalls,
s . : (Street] - : S S [City] ‘ ’ :

Oxegon, . ... 97601 ... .. (herein “Property Address”);
(State and Zip Code] R : )

TogeTHER with’ all the improvements now or- hercafter, erected on the property, and- all- cascments,  rights;
appurtenances, rents (subjecthowever to the rights‘and authoritics given hercin to Lender to collect'and apply such
rents ), royalties, mincral; oil and gas rights and profits, -water, water rights, and water stock; and:afl fixtures now or
hereafter attached to-the property; all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together: with'said property
(or the lcaschold cstate if this Deed of Trust is on a leasehold) arc herein referred to as the *“Property™; )

To SECURE tg Lender (a) the repayment of the indehtedndss evidériced by Borrower's note dated. & (i . v en Tl
June 22, 1976pcrein “Note”), in the principal sum of . THIRTY. THQUSAND, FLGHT. HUNDEED DOLLARS. . .

_AND.NO 110052 vn wmmmmmum mnmnn L 0L Dollars; with interest thercon, providing for monthly instaliments

of principal‘a‘nd'interc‘st,‘with the balance of the indebiedness, if not sooner paid, duc and payable'ons Lo ol

el 020060 e " oy the paymient of all other sums, with interest thereon, advanced
in accordance herewith to protect the security of ‘this Deed of Trust; and the performance of -the covenants and
agreements of Bofrowcp herein contained; and (b) the repayment of any future advances; with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof: (herein “Future Advances™).

Borrower covenants thiat Borrower is. lawfully seised of the cstate hereby conveyed and has: the right to grant
and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend. generally
the title to the Property against ‘all claims ‘and demands, subject to any declarations, cascments or restrictions listed
in a schedule of exceptions to coverage in-any title insurance policy insuring Lender’s interest in the Property.
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kv COVENANTS, Borrower and-Lender covenant and agree s foHows: e T ;
wyment of Privicipal and Enterest. - Borrower. shall. pror pily pay; when due the principal of  an
_indbtedness evidenced. by the Note, prepayment and: e churges as provided-io the Note, and: the priseip
2 Yon any. Futitre Advanges seetred by this Deed of Trust 00007 v T I A T : e
a2y Funds for Taxes dnd: Insuranee; - Subjeet 1o applicable Jaw. or 1o w-written .wiiver-by. Lender, Borrower shall pay -
1o Lerider on the day monthly installments ot principal and interest are payable dnder the Note, untit the Nole is paid in full.
a_sum’ (herein . STFunds?) equal "to- one-twellth” of “the yearly  tascs :and - assessments which: mayattainy: priority , over “this

* Deed of Trust, and ground rents on the Property, if any, plus opestwelfth of yearly premifiminstallimems for-hazard ingurance,. ’

plus one-twelfth of yearly premiwnn installments, for mortgage insuranes; it ey, all us 1 sasonably estin t-initially and {from
time to time by: Lender'on’ the. basis of assessments and bills and reasonable: estimaies thereof, e B R o
U The Fuads shall be held inan institution: the deposits or:accotints of which are instired or guaranteed. by @ Federalior:
“slate agency. (including Lender;if- Lender Isisuch-an institution): Lender shatl apply the Funds to pay said taxes, issessméals, /37
insurance premiums and ground rents, . Lender may not charge:for so holding and applying the Funds, analyzing said account
or.veritying and compiling $aid assessmients and bills, unless Lender pays Borrower interest on the Funds and applicable Jaw”
crmits Lender; 1o make. such-a charge. - Borrower and: Lender ‘may agree™in” writing at:the time - of - execution“of - this
Deed of Trust that-inferest on. the Funds shall bepaid: to’ Borfower, and unless such agreement is made. or. applicable law
“requiires such interest to be paid, Lénder shall not be required:to:pay Borrower iany interest or earnings on:the Funds. Lender.
shall give 1o Borrower, wilhout charge, an-annual accounting of the:Funds showing credits-and debits to the: Funds find-the
“purpose for which each debit-to the Funds was made, 'The Funds arc pledged as additional security - for” the ‘sums ‘secured
by this-Deed of Trust. : e T e S T e o L e
g If the aniount of the Funds held by Lender, together with -the future monthly installments;of -‘Funds payable prior to
- ;the due dates of taxcs; assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessmients,: insurance. premiums. and .grouiid rents as they fall due, - such excess, shali™be, at- Borrower's, option; cither
promptly repaid to. Borrower or credited. to. Brrower. 6o monthly” instaliments "of “Funds;' If -the’ amount. ol the: Funds -
‘held by, Lender shall not-be ‘sufficicnt 10, pay 1axes, assessmenis.” insurance: premiums and’ground rents -as they. fall due,
~Borrower shali pay to"Lender.any amount necessary to'make up the deficiency within 30, days {rom the date ‘notice i mailed -
‘by Lender to"Borrower requesting payment thereof. oo™ oiie oot L R
o Upon-payment in full'of all sums secured by this Deed of Trust, Lender shall.promptly. refund to Borrower any Funds
held by Lender. . If under paragraph' 18 hereof the Property:is sold or the Property is otherwise acquircd by, Lender, Lender:
“shall ‘apply.-no falér than_ immediately prior to the sale of the Property. or ifs acquisition :by- Lender, any Funds held by :
.-Lender at the time of application as a credit against the sums secured by. this Deed of Trust.” . TR
SC5 3, Application of Payrents.. Unless upplicable law provides” otherwise, all_payments received by Lender under the
i, Noteé and’paragraphs:1 and 2 hercof shail be applied by Lender first in‘paymeit-of amoutts payable. to Lender by, Borrower
'under paragraph 2 hercof; then to interest payable on the Note, then. to the principal of the Note, and:then to interest. and

princtif)alfon‘nny_Futurc Advances. . o P : FE e e .
7 4. Chargesi Liens.: Borrower shall ply_all taxes, assessments, and "other charges. fines and impositions - attributable to
Cthe Property which may.attain a_priority over this Deed of ‘Trust;-and leasehold -payments or‘ground rents, if ‘any, in‘the
manner provided under paragraph 2 hereof or,'if not paid.in such manner, by Borrower making payment, when due, directly
to- the payee thercof, Borfower shall promptly: furnish to Lender all notices of amounts-due under this paragraph, and‘in.the
:"event Borrower shall make payment dircctly, Borrower shall promptly Turnish:to Lender receipts evidencing such’ payments.
Borrower shall promptly discharge any lien which'has priority over this. Deed of Trust; provided, that Borrower:shall not he

““réquired to-discharge any such lien so long as Borrower $hall agree in writing to the payment, of the ‘obligation sécured by

“such fien in a manner acceptable to Lender, ‘or shall in good faith contest stich lien by, or defend enforé¢ement of such lien.in, .

* legal proceedings ‘which opcrate to prevent the ‘enforcement. of ‘the lien or forfeiture of the Progerty or-.any part théreof.
« 7.5, 'Hazard Insurance.  Borrower shall-keep the improvements now existing or hercafter crected on the Property. insured i
against loss by fire, hazards included within the term: “extended coverage”, and such other hazards as Lender may require
and'insuch amounts'and for such periods as Lender. may require; provided, that Lender shall-not_require that the amotint-of,

““stich coverage exceed that amount of coverage required to.pay the sums sccured by this Deed of #Trust - : :

The insurance carrier providing the insurance shall be chosen by’ Borrower subject to approval by Lender: provided,
that such approval shall: not be unreasonably withheld. Al premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in Such manner; by Borrower making payment, when due, directly to:the
insurance carrier. N . o . . . ; o : e (R :

: - All insurance policies and rencwals thereof shall'be in form acceptable to Lender and shall include a standard mortgage’
clause infavor of and in form acceptable to Lender. Lender shall have the right to-hold the policies and ‘renewals thereof.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums.” In the event of loss,
Borrower shall give:prompt notice ta the insurance currier and Lender. Lender may make.proof of lass il not made promptly
by Borrower, i o C [ ) . : ; )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall-be. applicd (o restoration ot repair of

“the Property damaged;: provided such ‘restoration or repair is. economically feasible and the security of this Déed of ‘Trust is
not thereby impaired. . I such-restoration or repair is not cconomically feasible or if the security of this Deed of Trust would:

" be impaired, the insurance proceeds shall be applicd 1o the sums secured by this Deed of Trust, with the excess, if- any, paid

/to Borrower.. I the Property is abandoned by. Borrower, or if-Borrower fails to respond to Lender within-30 days from the
date notice is mailed by Lender to Borrower that:the insurance carrier offers to'settle. a claim for ‘insurance benefits, Lender
is authorized to collec{ and apply. the insurance proceeds at Lender's option cither to restoration or repair of ‘the Property

‘or.1o-the sums secured by this Deed of Trust.’ ) . BT ) . S . .

Unless Lender and Borrower otherwise ‘agree in writing, ‘any such application.of -proceeds to principal shall not extend -

or postpone the due date. of the moathly installments referred to in paragraphs -1-and 2 ‘hereof or. change the amount of

“such installments. - If under paragraph.18 hereof the Property is acquired by ‘Lender, all right, title and-interest of Borrower ..
in-and to any insurance policies.and-in and to the proceeds thereof resulting {rom damage to the:Property prior to the sale

" oF acquisition shall puss-to Lender to.the extent of the sums secured by this Deed of Trust immediately prior 1o such sale or

"’ acquisition. : G s ol : e : g

i 6. - Preservation and - Maintenance: of Property; I holds; Condomini Pl 1 Unit Develog ts. Borrower
shall keep the Property-in good ‘repair and shall-not-commit waste or . permit impairment or deterioration -of “the Property
and shall comply with.the provisions of any lease if this:Deed of Trust is'on a leaschold. - If this Deed of Trustis on a umit-in a

- condominium or:a planned unit-development, Borrower shull perform all of Borrower's obligations ‘under the declaration
or covenants creating or governing the condominium .or planned unit development,.the by-laws “and regulations of the
condominium or. planned- Unit -development,” and constituent. documents: “If: a_condominium’ or ‘planned unit development
rider is exceuted by Borrower and recorded together with: this Decd of Trust, the covenants and agreements of . such rider
shall be incorporated into and shall amend and supplement the covenants and agréements of this Deed of Trust as if the rider
were u part hereof. : . : e - :
777, Protection of Leunder's Security,” If Borrower: [ails, to perform the covenants and agreements: contained 'in . this
Deed of Trust; or if any action or proceeding is commenced- which materially affects Lender’stinterest -inthe Property,
including, but not. limited to, eminent domain, insolvency, ‘code enforcement, or arrangements -or procecdings involving. a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action asis necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's “fees” and-entry upon the ‘Property :to make: repairs.—If Lender required ‘mortguge insurance. as Q
condition of making the loan secureéd by this Deed of Trust, Borrower shall ‘pay the' premiums required ‘fo maintain such
insurance. in ‘effect until such time as the ‘requirement for such insurance terminates in ‘accordance with -Borrower’s and
Lender's written agreement or applicable law. ‘Borrower shall pay the amount of all mortgage insurance ‘premiums- in-the
manner provided under paragraph'2 hereof. ’ k : }

.Any.amounts_disbursed. by Lender: pursuant to-this paragraph 7, with® interest thereon, shall “become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
aimounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law, in which cvent suchamounts, shall bear interest at the highest rate
permissible under applicable law. Nothing contained:in this paragraph 7 shall require Lender to incur’any expense or take”
any-action hereunder, S o : . ; . '

“.8, " Inspection,  Lender. may make.or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause: therefor. related to Lender's
interest in‘the Property.- .- - ; ‘ T ce L . R

-85S

. °°.9, Condemnation. The' proceeds of any award or claim for damages, direct qi‘ consequential, in connection ‘with
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, ‘are hereby,
and shall:be paid o Lender. ) g : : ' : .




v ; g

=7 9,2 Condemnation.”The proceeds of any ‘award or claim sor,damiges. direet or consequential, in connection it}
“tondemnation or other taking of the Property, or part thereof, o for conveyance i liey of condemnation, are hereby as
= and shall be paid to,Lender, .z 17 R TR SO B T I P W :
0 3 thie event of 4 total taking of the Property, the procectds shatl- be applied: to ihe sams secured by this Deed of ‘Trust,”
© with the excess;’ if any,” paid_to Borrower, - In the event of a partial taking of the. Property, unless. Borrower, and Lender:
“otherwise agree in writing, there shall be applicd {0 the sums secared by this Deed of "Trust stich propoition of the procecds
Fastis equal to_thitt proportion:which the amount:of the sums secured by this Deed of Trust immediately prior.to the date of
+ - taking bears to the fair market value of the Property immediately. prior to the, date of wking, with the balatice of the proceeds
<" paid 10 Borrower, e RN e S e T e LT T e
- TE the Property is abandoned by Borrower, or if, after notiee by Feider to Borrower that the condemnor offers to make
an award or settle i claim for damages, Borrower fails o respond (o Lender within- 30 days after the date such. notice is
‘mailed,. Lender is authorized 1o votlect and apply -the proceeds, - at Lender's option, either to restorition o repair of the .
" Property. or to the sums securcd by this: Deed of Trust. T T e A
2 Unless Lender and Borfower otherwise agree in-writing, auy such application of procecds to-principal shall not-extend,
“orpostpone the.due date of the monthly installments’ referred: to in_paragraphs 1 and -2 hercof or change the amotintof
sueh instaliments, AT, v I TR SN ; e RN i :
10, Borrower Not Relensed. Extension of the time for; piyment or modification’of amortization of ‘the sums: secured
“by this Deed of Trust granted by, Lender 107any successor ininterest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's ‘successors-in, interest. Lender shall not” be required <10 commence
“ ‘proceedings ugajnst such ‘successor or refuse to exiend time-for payment or otherwise’ modify amortization of the ‘sums
- secured by this Deed of Trust by reason of iny, demand made by the original Borrower and Barrower’s successors in interest.
{1, Forbearanee by Lender Not n Waiver, " Any forbearance by Lender in exereising any, right or, remedy- hereunder, or
otherwise affarded by applicable law, shall nat bé a waiver of ‘o “preclude the. exercise of -any such.right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by’ Lender shall not be o’ watver of Lender's
right to accelerate the maturity of the-indebtedness secured by ‘this Deed of Trust;- I . SN
' 12, Reniedies Cumulative. All. remiedies provided in.this' Deed of Trust are distiict aind cumulative 1o:any other right
‘or temedy under this Deed ofTrust or afforded by law or equity, and may- be. exercised concirrently, independently. or
successively.” e S s e [t L
o 13, S};cc'cssors and “Assigns - Bound; Joint and :Several Liability; Captions. - The .covenants and . agicements ; herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and ‘assigns, ol Lender and .Borrower,
subject to the’ provisions of paragraph 17 hereof. All covenants:and agreements of Borrower shall be joint and several,
The ciiptions and headings 0f the paragraphs of this-Deed of Trust.are.for convenieiice -only ‘and are not to-be used ‘1o
interpret or define the' provisions hereof.: s i Sren e T
. 14. - Notice,” Except for any. notice required -under applicable laiw to. be given in. another manner, (1), any" notice 10+
Borrower provided for in this Deed of Trust sha!l be given by mailing such natice by certified mail addresséd to Borrower at:
the: Property - Address or. at such other address .as-Borrower may. designate by notice to. Lender ‘as provided- herein, and
(b)- any nolice to’ Lender shall be given by cortificd mail, return receipt requested, to’ Lender's-address stated “herein or 1o
such: other address as: Lender. may - designate by notice: to Borrower -as provided  herein:,- Any notice -provided - for in_this
"Deed.of Trust shall be deénied. to have been given 16 Borrowér or lLender when given in’ the ‘manner designated. herein,
o 15, Uniform Deed of Trusty Governing Law; Severability: . This Torm of. deed of trust combiiies uniform covenants for
" national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security - instrument
" covering real property, - This Deed of Trust shall be governed by thelaw of the jurisdiction in'which the Property is localed.
In thé event that iny provision or clause of this Deed of Trust 'or: the: Note: contlicts with applicable law,such conflict shall
not.affect other provisions of this Deed of Trust or the Note which-can be given effect- without the conflicting provision; -
. and 10 this ¢nd the provisions of the Deed ‘of Trust and the Neotefire declared to be severable. S s :
16, Borrower's Copy.  Borrower shall be furnished o conformed copy ol the Note and of:this Deed of Trust at the time
* of execution:or:after recordationhercof. < " - R RN : : o .
" 17, Transfer of the Property; Assumption. “1f-all-or uny part of the-Property or an interest therein is sold or transferred
by.Borrower without Lénder’s  prior written- consent, excluding ()  the creation of a lien.or encumbrance subordinate: to
" this Derd of Trust; (b} the creation of a purchase money security interest for houschold-appliances, (¢) « transfer-by devise,
descent or by operation-of law upon the death of a joint tenant or (d) the grant of any leaschold interest.of three years or less
not contuining an option to'purchase; Lender'may; at Lender's option, declare all the sums secured by this Deed ol Trust to be
immediately due andpayable. Lender shall have waived such option to accelerate if, prior to the sale or wransfer, Lender
and'the person {o.whom the Property.is to be sold or- transferred reach agrecment -in’ writing-that the credit of such person’;

is-satisfactory to Lender and that the interest payable:on the sums sccured by this Deed of Trust>shall be at such .rate as™
Lender shall request: If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrawer's successor,
in intércst hiasexecuted-a’ written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations:under this Deed of Trust and the Note. : L ' : -
- If Lender ‘exercises ‘such option to accélerate, Lender shall mail Borrower notice of ‘acceleration in accordance: with
paragraph 14 hercof: Such notice shall provide 4 period-of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declarcd due, 1f Borrower fails to.pay such sums prior (o the: expiration of such period,

Lender may, without further notice or demand.on Borrower, invoke any remedics. permitted by paragraph 18 hercof.

Non-UNirorM COVENANTS, Borrower and Lender further covenant and agree as follows: =~

:18. ‘Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
agreement. of Borrower in this Deed of Trust, inchiding_the ‘covenants'to pay when duc any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrewer as provided: in_puvagraph 14 hereof specifying: (1) the
breachs (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the’ notice- is mailed to

- Borrower, by which sitch breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
“notice may result in acceleration of the sums secured by, this Deed of Trust and sale of the Property. The notice shall further
. inform Borrower of the right to reinstate after acceleration and the right to bring a-court action to assert the non-cxistence
of a-default or any other defense of Borrower {o acceleration and sale. . If the breach is not cured on or ‘before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to be immediately ¢
duc and payablé without further demand and may invoke the pover of sale and any other remedies. permittéd- by applicable
law." Lender shali be entitled to colleet all reasonable costs and expenses incurred:in pursuing ihe remedics provided in this
paragraph 18, including, but not Jimited to, reasonable attorney’s fees. I T '

-7 1f Lender invokes the power of sale; Lender shall execute or cause Trustee to exceute a written notice of the occurrence
‘of an event of default and of Lender’s clection to ‘cause the Property to be sold, and shall cause: such uotice to he recorded
in"each county in.which the Property or some pari thercof. is located. - Lender or Trustee shall give ‘notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons preseribed by applicable law. After the lapse of
such time as may be required by applicable taw, Trustee, without demind on Borrower, shall sell the' Property at: public
auction to the highest bidder at the time and place and under the terms. designated inthe notice of sale in one’or more
parcels and in such order as Trustee may determine. Trustee may pastpone sale ‘of all or any parcel of the Property by
* public announcement at the time and place of any previously scheduled sale. Lender or, Lender's designee may purchase the -
Property at any sale. . . o R o : ) R ) '

“Trustee shall deliver to the purchaser Trustee’s deed conveying the Property: so sold without any. covenant or warranty,
expressed or implied. - The recitals in the Trustee’s deed shali be prima facie evidence of the truth of the statements made
therein.” Trustee shaill apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee's and attorney’s fees and costs of title evidence; (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto, . ,

719, Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums sccured by this Deed of Trust,

Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time
prior to the carlier to oceur of (i) the fifth day before sule of the Property pursuant -t the power of salc containcd in this
Deed of Trust or {ii) entry of a judgment enforcing this Deed of Trust if: (a). Borrower pays Lender all sums which would be
then duc under this Deed of Trust, the Note and notes sceuring Future Advances, if ‘any, had no_ucecleration occurred:
(b) Borrower cures.all ‘breaches of any other’ covenants or agreements of ‘Borrower contained in:this Deed of Trust; (c)
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower -
contained in-this ‘Deed of “Trust and in enforcing Lender’s and /Trustee’s' remedics as, provided in -paragraph 18 hereof,
including, but not-limited to, reasonable nttorney's fees; and (d) Barrower {akes such action as Lender may reasonably require
to assure that the lien of this Deed of Trust, Lender's intercst in the Property and Borrower's-obligation to’ pay the,_sums

: : PR R AT




secured by this Deed. of Trust shall contimie unimpaired. -Upon Such payment, and ¢ure by Borrower, this Decd of Trust'and 0
‘the obligations sectired hereby shall Teiain in“ full foree and:cflect as:if o acceleration had occurredis o »aifi o0 7
720, Assignntent of Renis;Appolntment'of Recelver; Lender'in Possession.! ‘As additional security. hereunder, Borrower
hereby assighs to” Lender (he rents: of the: Propértyi providéd that Boirower shall, prior to aeceleration “under paragraph 18-
“hereol or abadoiiment of the Property; have the right tocolees and-rétain such rentsiag they-beeome due and payubie.
2 Upon - seeeleration uinder paragraph 18- hereof ot abandonment of :the Property, Lender,-in-person, by agent or by
judicially appoitited teceiver, shall b’ entitied 1o enter Aipon; Luke possession of and manage the Property and Lo, collect the
“rents of the Property including those. past due.” AlLrents gollected by Lender or the receiver shall beiapplied firstito payment
of the costs of managément of the-Property and collection of rents; including, but not limited to, receiver’s fees, premituns on
receiver's. bonds and reasonable attorney's Tees; wnd then’to the sums seeired by: this Deed of Trust. Lender and the receiver
“shalt be linble 10:accountConly-for those rents: actially. received, o o Byl B T L :
y 21, Future-Advances.. . Upon reqiiest ‘of " Borrower;Lender, ar - Lender's 'option prior, to. full’ reconveyaice of the
= Property by Trustee to. Borrower, may make Futiire Advances:to Borrewer: - Such-Future Advances, with-interest thereon,
i-shall:be sectred by, ihis Decd of Trust when evidenced by promissory.notes stating thal said notes are seeured hereby.
“i 2207 Reconveyanee.Upoit paynient of all sums secuied by this Deed of Trist; Lender shall réquiest Trustée to reconvey
the! Property-and shall surrenderthis-Deed of Trust and all-notes “evidencing indebledness seenred by this’ Deed: of Trust
to Tristee: Trustee shall reconvey the Property withott warranty. and without chaige 10 the person or persons legally entitled
‘thereto, Stich person or persons shall pay-allicdsts of recordation, if ‘any. Gl T T i
=7 235 Substitute Trustee. In accordance with applicable law, Lender may from’ time to time remoye Trustec:and appoint
“asiiceessor;trustee to” any T'rustee “appointed hereunder. Without conveyance of 'the Property,: the ‘successor trustec: shall
wsueceed toall.the title, power and:duties conferred $pon the Trustee herein and by applicable taw. -
: 24, ' Use of Properly. . The Property.is ot currently used for agricultural, timber or,grazing purposes. i :
25. " Attorney’s Fees: ‘As used in this: Deed of Trust and in the:Noté, ~fattorney's fees”. shall include attdiney's fees, if
any, which shall be awarded by an appellate court. - po ! : : v

SN \VlTﬁpss WiEREOF, Borrower has exccited this Deed of Trust.. -

Gerard: Ji.-Hor
Lo T —Borrower

eten L o A ALEEAL AP

! . . —Borrower -

StaTE OF OREGON,. ...+ Klamath ..

» On‘;t;his;‘.‘; 24th Sl ldayor s s Junes RUVRERR 19.76., pc:rsonallyapptzﬁcd the above named
. Gexard ! Ji«Horn and Helen L. Hoxm.........o.....i.oooosand acknowledged
umgnt to-be. o EheLL . volintary act and dded. SRR S

YA .
(Official 'Seal), '
.oy - -

| . . SR Before'me:
YComnrission"@pirgsnR - Y= O )
: e ) LA . o

UL I ‘ ,{ JM&&/ dcf}z%?/;/u

Motary Pubiic fgi¥ Oregon -

REQUEST: FOR' RECONVEYANCE

The undcrsi‘ghéd is the holder of-the note or:notes sceured by -this Deed of Trust. . Said note or notes, together
with-all ‘other indebtedness secured by this Deed of Trust, have been paid in full; You are hereby directed to cancel
said note or notes and this- Deed of Trust, which are delivered hiereby;-and. to: reconvey, without warranty; all the
estite now held by you. wider this Deed: of Trust to thé person or, persons tegally entitled thereto, e

{Space Bclm&‘ This Line Reserved For Lender andv Recatder)

STATE OF OREGON; COUNTY. OF KLAMATH; &+ _
Ziled for record Gt re'q‘ues(' of TRANSAMERIGA TITLE INS. CO

this .24ch day of . June_ L AUD 1926 of To'clock B M, ond
duly recorded inVol. M.76 __, of - vMORTG‘A‘GES‘" vk“‘;’,pnxPr.:ge © 9367
‘ ‘ L Wa, D. MILNE, County’, Cler B

FEE $ 12,00 .




