 WAYNE A, WILCOX.AND JERRY HALVORSEN AND.WILLIAM ROSSOWRN.....
" hereby: mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Kismath Falls::a Hederal Corporation, here-
i inafter  called - 'Mortgagee,’ ke . followlng . described  real - property, situtated: in: Klamath: County, State of Qregon, and all ‘Interest .

" of -estate therein - that “the“mortgagor may ., hereafter acquire, ; together with the income, rents and. profits thereot, towiti i,

3L6;,5¢1n3319¢k[5§;,suENA;szTA AbDiT;oNrTo[THE“chY;oEpKnAMATquALLs;;;
“EXCEPTING THEREFROM pheaxotﬁherlylld’féecj§zantea‘tc the State of L
'7;Oregoniin conQemnati¢n‘Suit[#58593 LaW; Klamath county, Oregon. . ..

" together with all heating: apparatus . {including firiné ‘unlts),‘llghting.‘ plumbing, ‘water heater, 'vcne,tianvbllnds.k and other " fixtures
~which now are or herealter may be attached to or ‘used: in connection with said - premises and which shall be - construed as part o
the realty, to secure¢ the payment of a certaln’ promissory; note executed: by the above named; mortgagors for’ the ,principal sum of

e Ry 61X THOUSAND FIVE.HUNDRED AND NO/1Q0-=r-roiismmziizsiiiimiiisss
‘ liments of 5....390..20..00 or. hefore

.Dollars; ‘bearing even ‘dale.:‘prmcipal. andv'im’crest‘ being pa;'ablc in xﬁomhly i
the 15th day of each. calendar month: Rty o B ‘.
ST 3 R R U eom “o Novembexr “15 ¢ BT A

and’to “secure the' payment. of ‘such additional  money, if any, as may. be “loaned. hereafter ‘by:.the mortga?ce“ to the. mortgagor ‘or
‘others having-an intercst.in the above described . property -as may be “evidenced by ‘a note or notes, It the ‘mortgage indebted-
ness is . evidenced by more than one note, the mortgagee may credit payments received by it upon ‘any’of said notes, ‘or part of "
any payment on one note ‘a‘hd part on another,’as the mortgagee may elect. oo . ) o : :

27 The mortgagor covenants that he -will keep- tho pulldings now o heroaftar oracted on - sald mortgaged property . continuously : insured -

. agatnst. loss. by fire or other ‘hazards,  in: such companies "as the mortgagee may. direct, In an.amount not loss than the face of this morigage,
with. loss PQ%: le first fo the morigages 1o the full 1 of said Indebted and.. then - fo - the mertgagor; - all . policies to be. held by the

A “The hereby. assi to {he mortgagee all ‘right -in ail policies of insurance carried . upon ' said propenK and ‘In “case of
“‘oss . or damage {0 the - property. “insured, the mortgagor hereby ‘appolnts’ the morigages  as his.agent to settle and adjost such . loss or damage :
and apply tho procoeds, " OF 50 much : thereof as’- may. - be ry. in payment of sal debtad n .the. event -of foreclosura all .right: " ~
of ‘}gla ‘mortgagor-in all polictes .thon in force ghall pass to'the morigagoee thereby ‘giving said " mortgagee the.right to assign.and teamster said
policles. - . 3 . " 5 > : i R T : = L

N * mne ‘mortgagor further: covenants {hat- the buitding or bulldings now.on or hereatter erceted upon’ sald premises shatl - he kepl-in good" repatr, nol altered, extended, .
renioved - or demotished without: the written consent of the mortgagee, and to complete  all”bulldings in course of - construction’ or. heveafter construeted - thereon within - six
months - from the date hereaf or the date:construction Is hercafter commenced. ‘The mortzagur agrees to pay, when due, all- tuxes, assessments, and - chiarges of “every kind
Tevied or ussessed againsl suld premlges, or uponn this mortgage or.the note and-cr. the Indebtedness which it secures or any transactions in connection therewith or any other
Hlen which mauy be adindged to he prior to the len of. thls- mortgoge or which becomes -a prior Men by operation of law; and to pay premiums oo any 1ite “{nsurance policy
which may he assigned a9 further securlty ‘to mortgagee; that for the -purpose of providing regularly for the prompt payment “of all. taxes, assessments . and _governmental

y

‘churxes;lc\'lcd ov assessed *against - the mortgaged property and  Insneanee premiums while. any, part ol the indebtedness - secured : herehy. remuing - unpald, morigagor. will,

pay :to the’ norigugee on the date. Installments on princlpal and Interest are payable an’ umount equal to 1712 of sald yearly. charges.” No Intercst - shall be pald - mor-
. tygor on sl amount, and ssld amounts are herehy pledged to ninrigagee as additional security - for lhu‘puymcm of thiz mostgage Vnml the nolz herthy secured. o
L Sh(iﬂld the ‘mortgagor fall to keep unS" of the rorcmyllm'cn\'ennmx. then the mortgagee: may nclfurrﬁ them; -withoul walvlng “any oiher ﬂiht/nr remedy hereln given for
any such’treach; and all expenditures. In that tehall- ghall he sccured by this  mortiage and-‘shull -hear Itercst i accordunce with the terms of certaln’ promissory note of
.oven date herewith and be repayuble by {hie mortgagor on demand. : . o N . AR U L : . .

-In case of default-in the pc{meym of any installment of said debt, or of a breach of any of. the covenants_hereln or. contatned ' In the

lication . for loan ted - by the mortgagor, then the: ontire debt hereby secured shall, ‘ot tha -mortgages's option, bacome  immediately
" due .without- notlca, and this - morigage . may : be foraclosed. " v . B R : K .

: The mottgagor shall pay the ‘mortgages a reasoncble. sum as attorneys fees in cmy sult which the mortgagee defends or -prosecutas to
protect-the . lien hereof .or . 1o’ foreclosa this mortgage; and shall pay the costs and disbursemonts allowed by’ law ‘and - shail pu&*lha cost. of .
hi da‘and ab ing same; which sums 'shall ba secured hereby and ma be included in the decreo of forocloaure. - Upon bringing
action . to: {oraclose this mortgage or at any time' while such proceoding is pending, the morigagee, without notice, may apply - for and securs ..

the appointmont of a recalver for the morfgaged: properiy or any part thereof - and tho - income, ronts - and profits thorefrom. . \

of said:property. .-

Words' used In this mortgage in the present-tense shall’ include the {futuro tenaset qnd in ihe‘muiculinve shall include the fefuihlno and
nenter  geotl ;- and ‘In.the singular shall include the plural; and in-the plural shall im de " the singular, R i

The morigagor ccnséms to'a porhanul deticioncy judgment for.any part of tho debt hnfoby sacured which shall not be pcxldy by u{o na}e' .

e Each-'of  th#<Covenantdnand agraements herein " shall be bindi on all successors. in 3k ‘L\gkuch ‘of . the mortqaugors, und‘mh :
shall fnure ‘10 the Bepefit- of afiy -succossors in interest of the mortgagea. S ' .
24th doy [t SN
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ed_at - Klamgth alls, Pragon, _ this une: ... 1976
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ayne A, Wilcox.
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By

" | .;2 L/EL ’ kdcx‘y of ' ‘ | “June \

, that on this
fore mo, the undersigned, a Netary Public for. eald slato . personally paa) the within ncn"nod‘ :

)NILCOX ‘ ‘ . : e
S g e e i . . : . k T = ) . ;
<716 e known,to be ‘thé identlcal | porson. described In and who executed the within linstrhmont ‘and acknowledged 1o me that _.b.g,..._."‘ k
cxncute.d,!hm sqi'l‘u)‘hnly and voluntarily -the . purposos theroin expresncd. § : ] S o
't TESTMONY WHEREOF, 1 have herounto set my hand amd - officlal ‘ (7/ " abave wrillen.
Sy e et : . : N .
S L ' o AL I i
B . : : Not "Public . for . the State - of Oreqgon
. ‘ . . ' . Realding ol :Klamath Falls, - Oragon.
My commission expires:’ ] q -12-78"
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State of Oregon ‘
"ounty o }\lamath)

Pers.onallv appcared WAYN}’: }X, WILCOX, Who, be:mg duly sworn, raia
aay that he is; Attorney--m-—Fact for JERRY HAMVOR-JEN AND: WILLIAM,ROSSWORN
and that he. exevuted th& foregoing: 1n.5trument by authority =

of and in behalf of said prmcn,p“sls and that he a:.knowledgcd said
mstv-ument to. 'be the! act and;, deed of ‘ pmncxpdlg.\>‘

vy‘Be‘for‘e“mé:‘*" GBI e e /0!44.’/::) / /édﬂ/’m’""\
T i RO el e Notaxy public’ for Oxegon I
My Commlssxon explres- : 'Ll 1?-—78
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