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Cmortgages 1o the STATE EGON,:repyesented and ‘neting by, the ‘Directorbowaclg‘;ans" Atfnlrs, purs
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ing de_scrlhed renl ﬁrprgcr&y localed ate of Oregon and Cousity of kKLs\mat} :
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Lot 2y:Block 1y, SUNSET/VILLAGE, according:to-the official plat thereo
“office of the Cotnty Clerk of 1<lmngth-Cqugty,fOr‘Vegoq‘.‘ S R

B i 8 .
mﬁether;whh the. tenements, ‘heridltsments.‘l rights; privileges, “and appurtenances’ includin roads’ and casements. used in'connection
with . the . premises; electric wiring ‘and: fixtures;’ furnace .and - heating.-system, ~water. heaters, -fuel storage receptacles:  plumbing,
ventilating,water and.irrigating systems;.screens, doors:: window ‘shades - and - blinds,, shutters; - cabinets, built-ins, linoleums* and . floor,

coverings, built-instoves, ovens,-electric: sinks;- alr conhigloners.’ re frigerators, freezers, dishwashers; and all: fixtures now or. hereafter.

: in"or on the premises; and any shrubbery, flora, or. timber :now.growing. or hereafter -planted or growing. thereon; and -any.
“replacements of any one or more of the foregoing items; in whole or in part, all of which: are herchy . declared to be appurtenant to'the
lgnd. andall of the rents, issues, and- protits.nf .the r‘\"xortgaged" propertyi: "o R i s Vel BEINRA T

ré the payment of . IWenty=edght. thousand .and no/100

. "and interest thereon, evidenced by the iollow!nﬁ promissory ’nog‘ef’

. promise to’pay 1o, the STATE O Twenty=eight. thousand. and. noll00=ssr=mtnnnns

R R = ‘Dotiars*($.28.,.000..00==z=) "with interest from the date of

initial ‘disbursement by the ‘State of Oregon, at the Tate: of 5., Qmmmsmmemmms percent per annum until such:time RS 8-

. different interest rate,ls).establish,ed pursuant’ to ORS '407.072, prinelpal and interest to be patd in‘lawful money of the ‘United
sg’ates at the office of the I}‘regtor of vVetgrans' -Affairs:in $nlem,. Oregon, as «1olloyvs:,‘ AT P o

4179, 00nrmmammsmricon o betosé AUBUSE. L. 1976rmmmmmmmnrrrormnr and 5119.00..08. the:...
Llat.of. eachimonthesm==z thcrvea‘fter,‘ plus".Qﬁ_ﬁ-,{LWM £th. ofsmmmmmmnsrthe ad valorem taxes for each

* successive: year on the premises described fn' the, mortgage; and continufng :until the:full amount ‘of -the - principal, . interest = .
anld z;dvlances‘ shall. be -fully. paid, such payments to-be applied first as interest.on the unpald balance, the remainder on the .
Ui 7% The due, date of the-last: payment shall be o .or before ’ July..l,..2001 : i
‘of transfér “of .ownership of the premises or any art: thereof, “will continue to be lable for. payment and:
gate,o;,such.trnnsfer., e A T

<4 ' the “event
the balance~shall ‘draw - Interest .as prescribed: by - ORS 407,070 from .

U This ‘note is spéured ‘by-a ‘mortgage; - the term
‘Klamath Falls,:
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- The ‘mortgagor or,hhﬁsedughﬂf ownér‘méy’paw&_ all- or any ’ﬁin:‘t'oti tﬁé‘lonn'#t any”t'i‘m‘e Wlthbﬁf’ riéﬁnlt'

% e mottgagor covenants that he owns' the' rémises in fee slmple;: has’ good ‘right to’mortzage same, ‘that  the" premises-are-free -
froin encumbrance, that he will warrant and defend same forever. agalnst the claims and demands of all persons whomsoever,: and this:’

covenant shall:not ' be extinguished by trjvreg:lo‘sure, but: shall n}meitf\ the ‘land L

MORTGAGOR FURTHER COVENANTS AND: AGREES:

‘o' pay all debts apd“mnhey's‘se'qured ilereby: [ . : K
Notito permit:the bulldings to become varant or unoccupled; not to permit the removal or d }
provements now . or hereafter: existing; | to ‘Ieep samein good repair; to complete, all; construction within‘a. r
‘accordance. with any agreement: made’ between -the: partles “heretoi’” = e R ORI

\Not to_permit the cutting or removal-of ‘any timber ‘except for his ovn domiestic ust;-not to commlt or suffer any waste;

Not to permit-the @se‘-otﬁthe, prérﬁnlsés[!&'r any obic}:t'lor@ébleﬁbr tinlawful purpose;

“Not to permit any tax, assessmient “lien,or, biance {o: exlat at any. times ...

Mortgagee lab authorized: to pay all real ‘gfoﬁex;ty"taxes assessed against the premises nntl"ud'd snme“}to the principal, ‘each of the -
ne RO - : : E - . o
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advances to bear interest as provided:in the ; . L )

all buitdlngs unceasingly - insured durin the term. of the morigage, ngainst ioss by fire and such other hazards in such
... company or. companirs and in gubz':h an’amount n shall be satisfactory to the mortgagee; to deposit-with. the mortgagee all such
R fon ex

nsurance; shall ‘be -kept in, force: by the murtgagor in case of foreclosure until the perlod "of redemp
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t‘of any buitdings or 'Im+
asonable - time in

Yollck:s with - recelpts ‘showing” payment in. full -of - all -premiuma;’ali such insurance shall be: made’ ?nynblepit&‘ 5“ e qurtgagvee:u "
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Mortgngee (;h:\ll pe entliled 10 a
Hy. el euxl.d “aame’; o e ap

To promptly'nomy mortgagee in riting: of-a’ ik anater. oft oWl nipiof: (ho premlbcs or- uny p !. int. 1 in snm(.‘ ‘and
xurmsh a:eopy: O ol .the. lmlrument c! trunsier 10 mc mortm\gc 0 purchuscr shall. pay Interest.as reﬂcrihed by ORS 407,070 on
1 pnymtn‘s ouc lrcm the date 0f: 1 anslcr.‘ in othe! c‘s. thls murlgnxa shull mmum m tull’ foree’ and; sffect sl

The' mmtgugao m; hl { “defaul o! ngngcr“ r-rlorm ;sume m wholc y part d all expenmurcn
nade;in:so doing, }ncludlng the em lovxmnt oi mx mloma to securu compl unc with i the -terms, ot he' - the. note ‘sha I3
draw {interest: at--the rnte provi 0. the. note: and’ all’g expen dltures uk\'\ll 'lmmullnuly repn :b the 'm rtgagur without
demund and:sh: i1.be seeured. by h s‘ noruzng.e L ! Sy - ;
X Default’ iy of reements ontumcd ‘or :the expel ndihm. o( ‘any. x‘)) rijon: ai ‘the an far PUrpos
(hcr than those spu.med in tha npplicatlon. except by wrmen pelmlssion of the mc\rmngcc. glvcn efore “the oxp(.ndnure ig..made,
shall eause the: entire;in ndebtediess ; ‘option of the morigugee become: medintely - d and payublc ‘without . no lce and ihis
»nmrtgagt. ub!cct +to foreclosure, i ; : :

he' fallur
fithe cove

n Gase .oreclosur s commcr‘ced the mortga 0.
urred in- connection such: oreclosure.

’ Up ach:0f enant of:the: mottgage ' the mm‘l;,ngne shall huve lhx. rﬁgh n(ér the promises :mke pcssesﬁon.
collet_t lho issu(.s and prcms nnd applys same, 1058 1ensunublc costs of © l!ection upon ihe indcbh.dncss nnd the' morlgn;,ee shall
have thc right o tm. .\ppum tment of gceiver: t callm.t same,

’I‘he covennnts and agreements here!n' 5))1!11 extcnd' 0 nnd be bindln upon the: hehs’.
£ the: rcspeutive parues hcreto

b3 {stinetly ‘understoo and Bg ad” not ABls note xde»m (gnge are, subject, ‘o' theip ovlstons of Articlé XI-A. of the: Oregon.
Canstuution. ORS 407 010 to 407 210 nnd an; suhsequem amendments ihereta, and:t ll rules tand’ reg\l!atlons wmc ‘huve’ bce
issued:.or ma h eafter be ‘py he Dy rector o‘. Veterun: ii m‘pursuant !o lhe provisions 0: ORS 407,0: &

Pub‘lc, persomuy nppeared the wlmln numed

h 3 wﬂe, ‘nnd ncknowledged‘the foregolng ln’stru‘,’m'cm’. t : be

ind and oﬂicial seul the day and ‘year Jast above written

TO Depar!mcnt o( Veterans Aualrs

S'I‘ATE oF om:GoN. :

County ot

cermy thnt tne wnhln was recelvcd qind duly rgcordeil by me i s B » . County Records, Brfok'brg,Mo'r‘tgnggé, e
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