::'nots” or mnotes,”

< promptly and “In"good : workmanlike: manner any.- buitding - or.:

FIRST. FEDERAL SAWNGS AND LOAN ASSOCIATlON ol' Klamafh Fanls. Oreqon. a corporahon organued and extshng

dor” the laWS of “the” Unitad S aies, as bene xclar) :

.rrevocably granis. bargalns. selis and t.onvays to fho frusiee. m ’rrusf wufhpower of sa!e fhe pnonerfy

in Kiamafh Counfy Oregon. descrsbod “as:

ouLﬁ Range 7'3& st of

the Wi llamutt

Merldlan, ani bhe NEg of the

of Section 36, Township 9 South Range 7 Bast, W.M., and belng

morp nartlcularly dpscrtbed as follows~'

lever Road- thence North 86 02'

Beglnnlng dt the Southwest

ll" past’ 170 36 feet4 thence Soufh"
12" Past 250 76 feet thence qouth"89 47’

8"?Wést 170. o Feet

s with *ha abovn descnbod premises. including all mtaresf Nwrem whlc,h the granior has” or, may lmréafs{

: performénco of ‘oach’ grgomant of fne gran?or herein con*amed an

This t.runt dced ahn-ll l'urthcr accure: tha pnymcnt or ‘sucl

““having 'an Intereat “inthe’ above described LFré)pert a3 may be’ evidenced .hy‘a

It ‘the indebtedness aecure

any’ of ‘said notes’ or part of any pnyment on one note
a8 che heneﬂclnry may: elect, 5

The nntcr herebycoverianta to and wlth the trustce mul the hnneﬂclnryf:_
'hereln zhm tho 'snid ‘premises and “property wnve;cd by, this trust’ deed are’
he “grantor’ whl and .- his: heirs;

Vfree .and. clear. of .all. encumbrnncvn and, that - t
executors: and - adminiatrators’ shall: warrantand - defend  his: sald it
ngnlnut the clalms of all perwns whumaoucr. e

The gmntor co\enumn nnd ngreeu to pay nnld no!e nrcordlng to Lhe tcrmn'

',h'e';cof nml‘ when “due,: all taxes, sssessments and. other .charges levied -against
sald, proper|

cedcnge Icivm- this trust:deed; to complete all bulldlugs in .course. of jconatruction
‘or-hereatter  constructed -on_said premlses . within® six’. months . from - the date
hercof - or. the: date construction s hereafter commenced; to repair and - restorc

I said ‘property which: may be.damagedor - destroyed:and - pay,
coats *fncurred  therefor; - to - sllow “ beneticlary w Inapect - sni
" times - duriag - col nutructlon to replace nu? work

-benellciary “within. fifteen . days- after ‘writt

when -~ due,  all

or . raaterinls - unsatistactory

constrncted on-sald premises;

no waste ‘of sald-premlises;: to:keep: all’ bulldings,” propert;
now-’or hereafter erected:on. seid . premlses continuously :insurcd . against loss
by fire or such other hazards as the beneficlary may: from ‘time: to time reguire,

CUina sum: not less: than thc orlglunl principal’ sum  of - the inoteor obligation™;

gecured by this trust deed,:in mpany. or. mmpnnlcn acceptabie:to the bene.
. ticlary, and to deliver. the m'lglnal polley of Insurance -1n - correct: form. and: with

approved loss payableclause [ favor of ‘the beneflciary nttached  and ‘with

rincloal -place of - buslness of  the heneficlary i least
rior:to- the: effective 'date . of ‘any:such:
insurnnce 1 'not’ so “tendered,” the beneflclery may . in its o

Fremlum pald, :to -the
tteen dnys
oald

dlscreuon obr.aln Insurance ‘for . the 'benefit "ot the’ benetlclary, whlch Insurnnca
| term. ol the pollcy thus .

“..shall, be non clmccll‘.\bk‘ by the gmntor durlng 1the -l
: obtnlncd. &

i 'l'lmt for: lhu nurpow of nrmldlng rexulnrly lor hie ! prompt pn;ment ur nll lmcs,-“

\;imessmcnts, and govermuentsl charges levled or:-assessed  agalnst: the above: deseribed  pro-

Uperty .and - insuratice premfum while. the . {ndelitedness - secured hereby I 1 exeess. of . 8065

. of the ‘lesser of. the orlginal purchuse price pafd by the: grantor ab the ilme the*loan’ was

made oy the benefiefary's -original appraisul:valie *of  the-prepeety . atthe vime the Joun .
wag -made, . grantor . will m{ to” the “henefielary 1o addition to: the monthly puyments - of
e under’.the " terms “of.'the nole”or. obligation sécured herd»y“

" princlpal’ and Interest’ paga
on:the date Installments an. prineipnl and Interest -are- payably-an amount . equnl-to:1-/19

of:the taxes, dssesemenls,’ and ‘other -charges duc and . puyable with. respect {o pafd: property. -
30 “of - the: Insurance: premium payable  with.
- respect -t - sald -property - within -ench gneceeding thres yemrs while thls: Trust- Deed -§3 - in-

wnhln each’ succeeding . 12 months and.also 17/

“effect g estimated -and direcied by the - benefletary,” Beneficlary -shall.pay - to: the. grantor
" Interest on sald amounts ut norate not:less than the- highest rate authorized to be puid
i.by banhs-on thelr open passhook: accounts: minus -3 /4
- 40%, the tate-of Interest. pald shall be 466, Interest shall be - computed on the avernge
- monthly  baiance in 'the  account’ and ‘shall Le pall qumerly o the grnnlnr by mdltlrg
lu tnn eserow account tlm nmounl of the mlcrm due, -,

“hlla
‘or nasesswd ~ngaingt sald propeety, - or” any part -thereof, . before the same begin to. hear
*nterest and also. to poy premiums on a1l Insurance nollclcq upon . safd - property,* sueh s,
amenty are“to’ e made- through the”heneflelury, “us-aforesald. : The grantor. hereby. authorlzes
the beneflelary- to pay any and- o

. colleetar of sueli- taxes, ‘usecssnients “or othier-charges, and “to! pay ‘the :Insurance : premiums

in the nmotints shown on the:statements stbmitted. by the ‘Inauratice “enrrlers “ar thelr. rep. -
resentatives. and 1o withdraw the sums which may be. required - from the reserve: account,
A0 any,” estublisted for that purpose,:The granter. agrees Inno cvenl to hold the benefifary -

rmmuclllnlt for failure to hase niy Insurance writien ‘or for any loss ot damnge. growing
>0t -of - - defect - In - any Insvrunce poliey;” and' the beneflefary -hereby is’ nuthorlze(l A the
event of -any loss, to compromse and- settie with any Insrance company’ and ¢

<amount of, the (mlchlcdm-sn mr mnmcm nml summcllnn in rull or. Won snle or. (!Ull’l

iho'paymenf of “tho ;sum of

nddluonnl moncy, "
lr any, as-may be loaned hereafter by .the benaficiary ‘to the grantor. or- others . .:
ofor taxes,
this® trust dccd ta evidenced by "
more than-one . note, ‘the " beneficlary may credlt pnymnntn recelved . by -t upon -
nd - parton nnother, o
; ubllkﬂtluu secured hiereby,

:;the grantor on ‘demand: and shall-be: secured: b
this.conneetion, the beneficinry shall have the right In Iis ‘discretion. to complete -
-any:improvements mnde on sald prv.-mlwa and- also Lo’ make.such: repalrs. to nld -
propert/ ng in m anle dhcrvtion .

to" keep sald property: free’ fromn ‘all encumbrances. having  pre..:
»covnnnnu. conditions -and ‘restrictions affecting said -properiy:-.to

mprovement: on -
proper!v at Al

en notice f{rom . beneficiary ‘of - such’
fact; not.to, remove or. destroy. nnlv(' building: or tmprovements now or: hereafter -

to keep all buildings and - linprovements -now. or-
¢ hereafter: erected upon - sald - property - in-good ‘ repair” and “to.:commit or: suffer
und “improvements

. -reagonnble” gum - to- be f
~ticiary to’ lorcclose th(n deed,”
‘du.d.,‘ i

“.annualstatement. o
ey mrther stntuncms of- account.

olicy ‘of insurance: T

| puynble s compentation. for suich taking, which

- balanee applicd ‘uponthe  indebted

of -19%. If such rate-is less: than .- or other ngreement affecting thls: deed or th

»wlthout warranty, all or:an
~/ancy:may he dcscrlhed as’

he rr:mlor h to 'my nuy und nll lu\rs, ns:ccsnwmn xmll otlwr dmr(.,l-s lem"l‘ p
i contlnunnce of ‘these

tasxey,  nssessments and- other “charges - levted oy fniposed -
“againgt sald: property” i the mnuunln as shown’ by the statenienis Lhereof furnished by e

to apply any o

the same lead .coats: and ‘expenses:
stieh -tsuranee” recelpls uped the oblgations keetred” by this” trust deed,” In computing the Al n

e the beneflelnry ; may

c_ommgm_.nq L

ncquisluon of lht‘ pruucrly by thc bmeﬂclnry after detatlt, “any lmlnncc remnlnlng ln the: ‘

reservo uccount -shatl :ba -credited 'to the" Indebledness. I nny: nuthorized - reserve : account
Ingurance  p &nd - other -charges 1s not” sufficlent’ at:any
time: Jor, the. payment. of such’ charges. as _they. hecomie. due, the' grantor. shall. pay the

“deflelt to'the heneficlary upon’ demand, and if not ratd, within ten: days® after such demand,, "%’

the: henellelnry may at Its optlon . add the amount ur ucti: dcﬂdt tn llm prlnclml of lhe’

o Should the grnntor fall to keep any al ',hL furegulnf: covcnnntn. t.hen the L3
heneflelary miny At fts ‘option carry, out the same, and all {ts expenditures there.
for shall draw Interest ‘at the rate:speclficd in- the note, shall ‘be.repayable by
the lien of this: trust deed. In'

it may du:m necessary - or- ndvlsnmc.

Tho gruntor !urthcr nnrcen to’ comply »m; all lnws. orxllnnnccs, rcgulauun o
ay- all: costs,’

fees: and “expenses of this..trust,  Including the ‘cost:of -title scarch,” as well as:

_the other: costs. and ‘expenses of..the- trusteo -incurred - in -connection - with" or

In-enforcing . this cbligation, ‘and- trustee’s and nttorney's’fees-actunlly Incurred;

1o appear in'and defend any actlon or Yrocccdlnu purparting to affect the secur.

ity hereof or the rights:or powera of the beneticlary “or trustee:.ond to pay all

costs “and: expenses, - fncluding  cost- of evidence of titie. and atlorney's fees in, o™
ixed by the- court, 'in’ any such action or:proceeding fn-*

which “the beneficlaryor “trugtee- may. appcar’and Jn~any suil’ brought’ by bene.
nml nll snd ‘sums” shall: he secured h_v this trust‘

r'l‘hc‘ hcmrllclm‘{ will lurnlsh to’ the gmnlor un’ written rcqutst x.hcrel’or nn

account but shall not be obllgutcd or rcqulrcd to, Iurninh :

In“the" uvcnt that uny'porﬂon ‘of all ol mld pmpcrb nhall he tsken
undLr the right of ‘eminent domain or.condemnation,” the beneficlary. shall have

“the right’ to commence,’ prosecute-in’its own name, appear in“or delend any ac.” s
N i

tion or Emcocdlngﬁ. or:to make ‘an; or. with
anch’ tnking and, if It 8o elects, to requirethat nll or any. portfon of the money’s *
are Inexcess of the amount re.
quired t,og all reasonable- costa; expenses and attorney's:ices necessarily pald:
or_incurred by thv: Rrentor- in aucﬁ prnceedlngs. shnll bu pald-to the benetlclary -
and applled "by it first- upon .any st attorney’s
fees necessarily paid or'fncurred h?' the, bheneficlary ln such pmccedlnxn, and:the
ness. secured hereby;iand “the ‘grantor. agrees,:
at’(ta own expense, -to take such actions' and execute such'instruments. as uhulL
he ncceasnry ln obtainlng nuch compensatlon, prompuy upon the ; benetles:

: requm.

Ay nn\ thié nnd from Mmu {o° tlme ‘apon’ written’ requeat.of the
ﬂclnry, payment of .ite:fecs nnd presentation of this deed: and: the uote i
dorsenient {In:case -of full reconveyance, for-cancellation), without affecting tha
llnhmtir of any’ person for the payment of the indebtedness, the. trustec may § o
consent to the moking of any ‘map or:plat of sald propmy, (b) Join"in granting
any easement or creating .and. testrictlon” thereon, (¢} -join’ In " any subordination’
e. llen or charga hereof; (d) reconvey,
part of ithe property. Tho: Frnnteo in" RDY reconvey-
he: 'person; or ; peraona. h.gnly entitied . thureeo" ‘and 5
tue recitnls thereln” of:.nny:matters “or: facty- shall neluaive " proof ‘of | the
t;)utlllnlgln;;awthercnf. Trust afees: for any of -gervlieea 1o this graph
#hal B

As mldltlom\l sectrity, smnwr hereby anslgna’ to beneticlury durlng the
trustsall:rents, {ssues, royalties”and " profits of: tha
perty atfected. by: thin: deed ' and.of. any peuannl property\ Iocated ther l&tll
rattor: shull default ' in’ the!p an;
o performance of any agreument hercundcr, &l
lect ‘all such rents,” lu\m, .toyalties ‘end’ p 'éu
become ‘due -and . payehle.: Upon -say deéfaull

: n
“flclary’ may at any “time Mthout nouce, elthex\ In persou.
- ealver Lo be’ appointed by

ucourt,:and; without regard 0.
security for-the. Indebtednors héreby secired,: ‘enter upon” and  tak;

- sald property, or.any: part thereof, in its; awn. nami. suo forior othermi

the:rents,. {ssuea: and - profits, including " those pant ‘dues

foporanon and collectl,
able:nttorney's: fees, “upon ‘any. 'lnd £4ne!
o

% ;véj'
el
TR
gtw i




The euter seld proporty;' the coliection cenent at Lthe tmo fixed by the precoding postpanernsiit. The trustes shal
rents, fawu, d profits tire and otheér thsurence pol: - dellver 10 Lhe. purchaser e dee it ea requlred by-law, conveylng thy
or’ dermsge of tho  property,” and perty 80 sold, but without ARy coveuwnt or varranty.;o:prm;ar Imp): )
. 88 aroreseld, shalt not cury vy walve iy do. . rectials Iy the desd: ol any- matters or. facte - sho by condualre proof . of tha i
1sult-or: notica of defanic herey dez _or’ lovalldete R0y aol done pursurst: bo truthiul t»“ thereol, Any. pereon, exoludlog the trustos bub lncluding the ‘grantor: . :
ok gobdoe, - : e : B! iy and: the benetisiary, - mry purehngo at-the sale, . - ol .

5 B - » B TR N s B . i ki B B et L g
. The grantor” ahiall notit - beneficlery” in” wiiting 9f ‘an selo OF o0n: 5y When e “Trusive” geliy ursuRnt “to. the powers  provided heroln, the -
ioyotract for wslo of the abova dea{ribcd Frogrcyl‘md fumish bc{n\rlolary on truetee - ahalt a)‘pl{' the proce apnl‘ the truﬁtoe'nwlnla“ n‘: followa: - (1) 4
cotorm uurl:ﬁlled it with -such’ passonal: in ormation: oogcornlugiithe - purchasor: av— the oxpengng u} -tho “gilo- Including - the compensation : of the . trustes, and s
weuld ordinarily be : required of » fow loan: epplicant ‘and skalf puy-benefleary ' roiaonably charge by -the' sfiarney, 2)..To - the obligation . secured by the
“R Rervloe c)glme o . . - . R s teuat - deed, (8 1o - al} “persons - having . recorded - Jona subsequent: 107 the

i g : oy 8 s oo DT interestn of the trustes i, the “trast: deed . a8 Lhelr Interests - sppear in. the ..
0315 /0f the  estence : b Ui - Instrutacsit “and upon defaull by the .. order of Sholr:priorlty.." (€)' The surplus, 1t nn{. to-the grantor-:of :the - brust
ayment of any indebieducas secursd hereby. o performauce of any | decd or "fo his succcssor fu”laterssy  entftied 0 -such - aurplus. o :
i .the' beneficlary may: declazs all sums sscured - herehy - fm. > . . S s T R ;
eblo by delivery to the trustes of wHtten notice of detauit ., "o For' auy. roason parmnitted by Taw,” the . beneficiary” may' from - tie {0
TUSL - property,” which no to.bs . tlme appoint a SUCCCEBOP Or ‘SUCCEssors:to any . truetes named -hereln, oy 1o any
% de det, and aell, aleo inted: horeunder,. Upon- such appolntment end without con-
nefic! h : ) : L yeyance to tho successor- trustee, the Inttee shall ho:-vested with all title powers
; ud - . " fond dutdes conterred upon an trustes hiereln named or poluted hemun'ler. Bach
~.t trustees - sh ve notlco thereof as then 7isuch appolntment and aubaiifutlon shall-be made by wrl fen instrument: executed
- requlred by SR e by -the - heneficlary, mntnln)nr reference ‘10" this' trust deed - and . fts placo of :
e i LR k . PR L ; 0 record; which, when’ recorded in’ the-oftice of the county:clerk or recorder of the"
a4 After defalt and Y. 4mo - priorita five . ‘days: belore the- date wet - ‘county or sountles in whiel* the property {3 situated, shall be coneluslve provt: of
by the! Trugtee, for - the. - Trustee's 'sate, - the ‘grantor “or cother - person . so ‘proper  appointment - of - the successnr - trustee, : [T it Y
< privileged may pay - the entire, amount then - due  under his” trust “deed and - P PO i pran s U, R
(including - costa ‘and expensesactually Ineurred -0 AL~ Trusteo accepts this tyust whuis this: deed, dily. ‘executed ang scknow. .
d - trustec's: and atlomey's - foea”:Indged (8" made a publie. record, as rrovided hy:law. The ‘trustee (s not obligated
bortlon ot the . principsl a3 wouald * to: notlfy: suy "party hereto of bendlng ‘esle’ under any- other, deed. of - trust _or_of-
oceurred -and’ Lhereby cure. the _default, s . any - uetion or: proceeding in’ which the ‘grantor, beneflclery or trusted shall b N
: R L e tE . X % BRrLy unless “such . netion’ior proceeding is - brought - by the- trustee, - Vo
. - Aftter the lapao of such time as mas then ba'required by. law fallowing VI i T T ST T ‘- R
t:»; the' recordation of ‘sajd notiss of default an glying.of 3ald notica of aale, the " - 12 This “deed" appliea” to, [hures to the -berefit' of, “and -binds ‘all parties .
B atee shall soll: sal erty-as the. time nnd piace fixed by him_{n said notlce . hereto, thelr helrs, legntees: devisees, administrators,” executars, successors “amd
+o0f sale, elthor as s . In 'soparate parcals, and in such order as ho may-de assigns.” The "term “beneficiary”. shall - mean the - holdor: and - owner, ineluding
2 for cash, in lawful money of the' rlcdfecf of i the, note secured - herehy, whether or -not named “ns’ & beneficlnry
postpons salo of ‘all or ' here, .. In construing this: deed and whenever -the conléxt so requires, - the: mus:
‘such. time and glm of - " eullne gender.-includes the tfeminine aud/or neuter; and the singulnr aumber. In.
postpone the splo- by . public - an. " cludes the plural, e 4 LU SLUT i

'.’STATE“E)FLOREGCN Hlis Atto:ney in: Fact
. County of Klamah . " -8 o
THIS 1S TO_CERTIFY that on ‘this . =<2/~

porsonally  appoarod the within named.. ... 2R o :
Wife of Ray B. Wood o ot
teal individual. . namoed in'and whp‘oxoéulo‘d‘l}’ié,loréqéllnq' lna}iqmqntf and ‘acknowledged” g me that

,b{&e&'thor’élh,expres;ad i ; A T
y no!qﬂulfseal,tlley'ddyv and’ year. last above wriiten,

i

; ﬁolary' Public for-Oregon’ < 0 ol o
My commission expires: 11 ~1 2=78"

e e e o sTATE OF OREGON}|

e SR L : vCo_unty,f of chrrfmth wf SS o

- TRUSTDEED e e S e
G e e e L.certify. that the" within ~ instrument
S ‘ e vl e was recetved: for: record on' the” 25th :
’ Covidayof T RO e

(r.:‘or;f'r-usé T;ﬂs
SPACE; RESEHVED . .
: : FOR . RECORDING -
G e : L +..Granlor . {7 LABELIN  couN :
i AL 'f‘ Tq e e o CTIES . WHERE Vi R
““FIRST: FEDERALLSAVINGS‘,‘& L T e : AR Winess
{1 LOANASSOCIATION i i in oo o Wil
: st e T Benefetary ol b v ; s

FEDERAL SAVINGS .
540 ‘Main St e
‘K‘Ium‘cx‘th Falls,” Q;ngn’ :

J

. TEES 6,00

ATTORNEY IN FACT
State of Oregon ' ) S AR . : ,
County of Klamath ) SS. = ° Lo e R

S Pe:sona;lY‘appeared‘carOlyn‘A. Wood, who, being duly sworn, did say -
“that she'is.attorney in fact for Ray B. Wood andvthatsﬁevexecuteﬁ the fore-
goingtinstrument'by‘authQrity‘bf'ahd in behalf of said principal; ‘and that
she acknowledged said instrument to be the act and deed of said principal,

i B

Notary Public for Klamath County, Oregon

My commission ekpires'llfl2-78

I L




