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_FIRST, FED\ERAL,SAV!NGS”AND‘ LOAN ASSOCIATION “of Klamath Falls; Grogon;a corporation: orgunized and exlsting”
undor the laws of ﬂ\'e: United States, dév‘bev\nfi;iéfy:' T : R Vi i PR

“The gra‘h?ér,i i\';&‘\‘h)Cé’B‘y‘ gr;arﬁs, baréains}' ‘sells‘_,in-d fiV:o‘hvays' to the ,"?rusfec."in trust ;- with 'po‘wer o{ s%le.‘.fh‘e‘proﬁérk’y :
“in Klamath :County, Oregon, described ast &, D I L DR ST L B
- Lot 6 in Block ,} of mi@lana' Hills Estates,. q/bdording‘fto the official =
‘plat thereof on file in’ the County. clerks Office, Klamath County, “Oregony

i Lo [ B g e
which. said ‘described real property-is not currently used for. agricultural, {imber of grazing- purposes B
‘together with' all and. singular the  appurianancos, fonements; hereditaments, rents, insues, profits,: water rights, wacemants or privilegas T now. ot
" horaafter biolonging b dertved “from or in.zmywisr_{uppc:"aiuing"{o ihe above - described promises, and . all ‘pl’umbinq.j!ighlinq.‘ heating. venti-
loting, -air-conditioning. refrigorating, -watdring wnd ifrigation” apparatus, squipment and fisiures, togther with eft surinas. venatian blinds, floor
covering in_placesuch- a3 ‘wall-toiwall . carpeting” and {izolaum, shades aad buili:in appliancés now or hereafter instalied in or usad :in cannection.

with- the above . described premises. including -al interest -tharain which thie: grestor: has or mey hpsral cagive - o g eorr s QF SEENENG :
parfcrmnanG of each 'agr}‘mm’cn‘t‘of}ho granter herein zontained and the yigymonf of “the sim of wﬂﬁ%? wodSANB Nﬁl“:d/‘iOO*-‘—“'
{$..41 AL 0.« 00,y Dallars, with interast theroon according 16 tha terms of “a ‘promissory inofe of even horewith. .payable fo. the

banuiiiiary T ardér and made by tha grantor, pring,ipal and intarost being. payable in monthly instaliments of $‘151‘9 oL dammenaing
el Y o0 Y T e Te | L ; T

% This trust deed shall further sccure the payment of such additfonnl money, aeiilsition of die propecty by the Beneflelary after default, wng patance’ remaining n” the
it any,.ns may bo loaned hereafter by the Deneliclary to the grantor or others - reservo aceount  shall “be ot Afed 1o the  indehtedness, f- any mithorized yeserve: account.
having an”interest in the abovo. described J)roperty. hs may. be cvidenced by a. . for. tmes, assessments, insurance premiuma and - other -ehurges " isunt” suffielent. o any
note or motes. 711 -tho indebteduess secury by this: trust deed 18 svittenced by - time fur the nagimentof sl tiirges -4 hey become - e, the, grantor shatl. pay. the
more. than one notc, the beneticlary may credit payments becelved . by db. upon - defleit ti the leneflciary upet Gemang; and 16 not puid within ten dags after such demand,
any of suid notes of pard ol ray payment on onc note and part on another, < the beneliciary may 8t its Qi Inn -l - thye amount “of - sueh deffelt to e prinzipal of; the
" a3 the beneficiary moy - elect, ‘ ‘ . : S obligatlon securcit hereby. R : : .

The' grantor hereby covenants to and with the trustee and the beneflclary - 7 ‘Should thy granter fail ‘to keep un?' of the furegoing cuvenants, ther ‘the
horein that tho nald premises and_ property conveyed by - this trust deed are beneticinry iy atits option carry out the sntae, und il it expenditures: there-

- tree oand. clear of all encumbrances and that the prantor will “and hls -hefrs,” - for shall draw: interesy At the rate specitied In- the note, shall be repayable by
! tors and 1 tors  vhall: warrant - and defend -his sald title thereto the grantor, on demnnd and shall be socured by the lien of this -trust deed, In
agalost -tho clatns of . all persons whomsoever. 3 this coanection,  the beneliciary 'shall have {he right In its discretion to complete

C . : any fraprovements made on s, premises and - nleo. to-maoke such repnirs to sald
The grantor sovenants and agrees to:pny satd hote according to the . terms property ns fn Its: sole discretion it wny. eem : necessnry - or advisable,
thereof -and, when . due, Al tuxes, assessments: and other: ¢harges tevied  againat Dl : B e w s
gald - property;: to keep aald | property free from. all encumbrances having  pre- ‘The grantor further agrees to comply with all laws, ardinances, reguiations,
cedence over this irust deed; to complete all bulldings -in course of ~construction . envennnts, conditlons amil. restrictions: atfecting sald property i-to pay all costs, -
or “hercafter constructed on said xI)rcmlse:s withln. six mouths from the date fees: and axpenses of this trust, including the:cost of tite scarch, B8 well as
hereot or.the date construction is wrcnncr,cnmmencud:»:o tepair and restore’ . the’ other costs and . expenses of the trustes “fneurred Cin connection with, or
promptly and -in rood workmanlike manner ‘any hullding or provement - on iu enforeing: this oh&lgnlion,,xuul trustee’s and altorney’s {ves actually incurred;
aald . property which may-be damaged . or destroyed ~and pay, when - dug, all- - 1o appear in and defend auy actlon .or procceding purporting to affect the secur:
* costs " Incurred therefor; to allow beneticlary. to inspect anld property &b Al ity horeo! or the righta-or powers of the beneficiary oz trusteey and to- pay all
“times during construction; to replace nni' work or materlals unsatlslactory to . costs wud expenses, including cost - of evidence vt tille and attorney’s fees i o
benefleinry - within - fifteen days  after written siotiee’ from . beneficinry, of . such reasonable sim to be fxed. by tha eourd, in R0y auch action: or preceeding 1
fnct; not to. remove or destroy nn{ bullding or_jmprovements now or hereafter 1. the heneticiary ‘or: trustee: may appear and any’ sult brought by henc.
constructed on aafd  premises; to kecp all buildings and {improvementa . now or ry. Lo forectose {hta deed, and all sald sunis, shall Du-sectired by this trust
hareafter erected upon sald property In good - repal 1" to - commit or - sutfer deil. ) B N : : o

no waste ‘of safd prenises to keep et bulldings, v and  fmprovements o i :

now or hereafter erecled on - snid premises tinu v Insurcd agninst loss. The beneticlary - witl fitrnish to.the granter on wrilten: requesy therefor an
by fire or sueh other hazards na-the y wny. from time to tine require, - nnnual statement of account bub shall not be ohligated or tequired  to - furnish
in & sum nod less: than the original principal “sum, of the note-.or obiigation any . further atatements of account, .

secured by _this trust deed, In n company.or compaules accepiable to the hene- . L

: d to del\v‘clr thle nrlgl‘nﬂl Ipolicy (f\f t\lns\uiumcgh l;n currrﬁt gnr;n um|| wmn It s nmtually ngreed thats o C
Vi "loss ~pRyable ¢lause 1 {avor O ¢! ciary atiached and. with .- N : P ., - -

agepr:xolu':\ {led, pwy ti\e rincl nll M s 7 weficinry L‘_Hum I “n the event that-any portion or all of sald pmpm,{y shall- be taken

\tieen days- prior ‘to the of ch’ policy of insurance. 16 under the right of -eminent dumain .or condemnation, the. beneficia shall“have
_sald - policy o? Insurance 18 nob t ed, he. beneficlary .may In its own the rlght to comuence, prosccute (i fta own name, appear in or defend any ac.
Siseretion ohtain insurance for the ‘benefit -of “the. beneficiary, Which Insuranco  toft oF procecdlngs, or to make auy compromise or scttlement in connection with
‘shall: be -non-cancelinble by - the. grantor durlng the tull term of the potley thus such taking and, Uf 1t so eleels, to require that ail or any portlon of the money’s
obtalned. ' : . S payable-ns compensation for wuch taking, which are in gxccss ot the amount re.
e : : quired to |lmy allr bie costa, expenscs and attorney's fees necessarily puld

it 57 the puepose of " provlding - regalarly for. the prompt, payment of “ull faxes, o incurred by the grantor i such pr shail. he paid to the bencficiary
issessments, and poverymental -churges Tesled v tissessed against the alove Qoserited proc  and applied by 1t first-upon nay censonnble costs and expensea and attorhey’a
perty nd nsurunee premfu -white the nfebtedness steured bereby §8 in eserss of CHE A necessrrlly pitd or incurred by the heneflelary tn such proceedings. nnd the
B Whis lesser of the orlgiaal purchast prico wadd by the grantor at the time the by w18 _bulance npplied upon “\Bk‘:\dchﬁf‘ ness secured- hereby ; and the : grantor agreas,
mate of -the. benefictary’s riginal appratsul vatue' ot the property ut the time: the foan ;lb its u}\x:l cxyitnsc‘.tl? |tn e dulc actions re{\d execute Juch inutnlm\.m“ 8 shall
o e, grantor will pay to e beneficiary T nddition to- the monthly payments, of - o ‘:‘::ts’ ry ‘in_obtaining. such. compensa on, ; promptly . upon the’ beneliciary's
princtpal and interest payable under e terms of the” note - ur olitigation secured herehy fequest. . St x SR R
on-the date. instadlmenis on peinclpai and intetest are puyuble an ameunt equal te 1712 5 2; At auny time and from' time to time upon written:request of . the bene.
of the.taxes, assessments, and viher eharges due snd pa Dlo with respect to duld property . tlelary, payment of is- fecs and- presentation orothlu decd and - the note for ‘ta-
within eachi suceeeding 12 monthis and niso 1 /386 of the Instteance premiam payable - with dorsement’ (in coae of ful} ‘ reconveynnce, for canceilatlon); - without affecting -the
respeet 1o anfd property  within each succeeding three yeats while tds Tyust Deed d8 in fiability of any person tor the payment-of tlie Indebtedness, the trustec moy R
effect na estimated and direeted by the henelelaey, Beneflelary shinll pay. to the wrantor  consent to the making of any map or Plnt of -sald propetty;: (b} Joln in granting
Tnterest on: saitd wmaunts b A vate Dot less than (he Nighest, rate autherked to e patd any- easement or crenting and. restriction thereon, (¢). join” in nn(, (nat :
Ly hanks on thelr open passhook accotnts wints 3740l 1% U sueh rate is less than or other agreement affecting this -deed .or tho llen or charge hereof; '(d) reconvey,
464, the rate of interest patd shall bo 465 Interest ahall’ b eompoted on the peerage without warrunty, nll or any part of .the propertys Tho grantes  in any 7econvey.
monthly halance in tho accott and shall fie pald quarterly ‘to the geantor by erediting ance muy be deseribed as the. “'person ;o porsons leg ;-entitled; thereto” and
1o the eseraw account the amauiit of the tterest dne. i the recltals therein of any \natters- or -Jacts  shall: -conclusive -proof- of ;the’
) tf"‘\ll‘rll;lmiﬂssuoumm' Trustee's fees - for. nny vl [} th?u

shall be $5,00. S - SN ;

_ : !
; While Ihe grantor-1y o pay any and AN tases, assesinets und athier. vhaeges 1evied . el ’ " . SRSy : ‘ 8
ar assessed ngalint sahl property, or. g et - thereof, before the sume hegn to. bear cuntlr?ﬁnnléz ':;;'llt'i!g:':‘t:ﬁ‘é‘é;“gl'l%‘;‘:lnh‘fr hereby Milﬂ:s"?\nlt’!encrfr!)ﬂgyowa?“" "P;“
tnberest, anid alm o puy premiims on all Insurance policies upan sl property, e pay- o perty affected by thi n P o e ntil

ments, are -t he minke thraugh (he heaellelary, w8 aforedald, The grantor Terehy authorlzea o i

e henefielary Lo puy any and il tixes, aesessments and other eharges leled or {mpused "‘,{ngllig%:fgrx?\‘gn(clv:rg}":\'n‘y"ngrcement«hareundor‘

agalnst sabib property i the nmunts oy shown by the statemunts thereal furniehied by the - {pct-ail nuch rents, lssues, royaities and pro'll

eolleetor of suchtases, s ents -or ther chay and to” pay - e insuranee promiams  heeome due and phyuh!e, 'Upon: ruy. default by thagranto

in. the antants shown o the atatements submitted iy the Wisurance carriers or thele rep- -y any time wl houb. notiee, efther in” person, by

resentotives and to withiraw the swms whieh may he requird from  the resene account,” - gclver to he appointed hy'. 8 covirt,’ and without reznrdréo

At any, estublished for that parpost, “The granter agrees inom eent o halid-the henetlelary . accurity for tha. tndebter ness hereby ‘secured, enter apon- and

respatislible for fallure ta hnse any -Insuranee -written or for any loss or damuge growig - sald property, or any- pirt’ ther ta own-usme suas for of otherwlza: colleet s
ot of & defest hy any usuee poley, and Abe Deneflclaty bereby: I8 authorized, Jh the  ghe renis,” issues orict peotits Including - those’ pl\lt"tluo:und‘nnpuld,' and T apply
event of any loss, fu compromlse and settle witli -any -Insiranes enmpany and :to apply. wn¥  the same, less costs-and. expenpes-of 0 eration and: collection, -dncluding roason..
suell lnsuranee peeelpts upon the obligationa reevral by this trust “deed. Tn coputing the nble attorney's: fees, upon any - indebtedness sceured  heroby, and‘in -orde,
amaint of  the Ihdeltedness fur payment ud st tsfuction 10 follor tpan, snle proother as the benu’lclnry, may . dstermine, o T




