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COWTRACT OF

’ parkies.
séller. KERNEY W. ROLISON and EVELYN 0. ROLISON, husband &'

Buygr. & CLARBNCE G. HUMPARIES and MARGARET M. HUMPHRIES,
, . : ‘hUSband and“wifo.” S e -

Agreanent. R TR

- ‘saller agrees to sell, and Buyer'agrées~t6~buy,kthe‘
. folldwing désé;ibedfréal'ptoperty,(ih¢luqingybﬁ;ldingj,‘ 

at and inventory described~below,aﬁd which is used

Oregon:

a4 being a portion of the SE1/45Wl/4
ownship: 24 8., -R. 9 E.W.M., more
as follows: -Beginning at:
East houndaxy -of the right of way. .of
ifornia Highway,,said‘point‘being
5 inch iron rod,. said point hedrig
.et‘and‘East«l331‘feet
ction 30 Tovmship
‘ .W.M.; thence Noxrth 30°30' East 16-89
.st; thence on a curve to the right; said curve
ving a’radius‘of’28l4.8 feat for a-distance of
10.7 feet (the long chord of sald curve having a
: ing North 31°L7' Last and a length of 140.70
eat); along the Rasterly boundary of said high-
way right of way; ‘thence South S57°12' East 57.67
“feet to @ point marked by an iron rod;. thence
south 30°22' Wesk 152.56 feeb to.a point marked
py an iron rod;. thence North 62°04" West 59.96° -
feat to the point of beginning. :
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Equipmeht: R
a1l that equipment listed on ExhibiE npAY which is
attached to and made @ part of this contract.

Inventory®

All of the inventory used in ‘he Crescent: Chavron
station pusiness as of May 9, 1976.
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All ohhef'ptdperty‘apd5as~et of. fho CLC&CLHL Chuv ron.

-

sLaLLon bu81no noL dcschbod abbve or orhorWL provideu

‘fOr‘inﬁthis conLracL shqll rema;n lhc p operLy of Sellor.
N 5 :

Purchaae Prlcc

$/5 OOO for the’ éalsbfogefty; éqﬁiﬁmeht‘énd:buSihéés

naﬂo (do s" nOt lnclude hc 1nvcntory)

Down Paynent Recelved by Seller. $lO 000.

Cbnffact‘Balanéei $65 ooo,,

T rﬂs-

The" cont ac';balance hall be ald in monthly 1n5tall—f

follows:

SéQS‘ea ol monLh beg nnlng June 16, 1976 through

, 1978; and then.
$505 each month beginning June

May 16, 1980 and‘then

(c), 603 each ronth beglnnlng June 16, 1980 until

nMay 16, 1991

(d) - The whole contracL balance and interest:shall
be paid by June 16, 1991
Interest shall begln May 16, 1976.

All payments shall be madL on the thh day of each

month beglnnlng June 16, 1976.
Buyor may prcpay thls contract at any time wnthout

penaluy except that Buyer may not prepay durlng 1976 w1thout
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‘WarrantyrofnPOSsession.r

Buyer ahall be entlt]edito poSseésioh on_May 16, 1976

‘and shall have the ‘right to‘remaln ln p0aa9531on S0 long as,

Buyer 1s not in default under the Lerms of thlS contract

J;Buyer s Inspectlon.

Buyer has purchased the property solely upon Buyer s own

,insoectionvand in 1ts present actual condltlon and has not’’

elled upon 1ny v“rrantles or representatlons made by the

“Seller, or ny ‘any agent of the aeller.‘ Buyer spe01f1cally

'achaowledJ s e.*eﬂslve pa%t experlence in: the retall service

sratlon bu31ne s ip thc northern Klamath County area and JS

rel in G‘LDOﬂ this e\perlence in purcha51ng‘thls bus iness. "

Warraacy of Tltle.

eller warrants and represents to Buyér‘that Seiler oWns
the pe:sonal Drooerty which 'is llsted ‘on Exhlblt "A“ free and
clear from all llens and encumbrances ‘and that Sellers owns

the real prooorty in. foe Slmple Eree from all - llens and encum«‘:

brances except easements and encumbrances of record.

Payment of Seller S Liens.

Seller warrants that Seller wxll make all payments on any

contracts, mortgages, llenq, judgments or other encumbrances
'outstandlng whlch Seller has 1ncurred durlng or. prlor to‘
thlS contract as the same fall due except thls year 's taxeS,
~and that in the event of seller’ s fallt:e:so to do, Buyer_

shall have the rlght to make such payments and takc credlt ‘on

thls contract at Buyer S optlon.

PANNER, JOMNSLUIN, MARCEALL, KARNOPP & K‘ENNEDY'
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ln uarance.

Buyexr \q]CLa that any -buildings 6h‘the prbperty'will

i H ‘T

kept'ihsufed by Buyexr in tavor of ‘the Seller against 1oss or’

damage by fire with extend*d coverage in‘ancompany or\com«

;Satisfactory to Seller; Buycr will have the 1n5uranee o

p: perty nade payablc to Seller av‘Seller s 1nterest

ppear; the lnsurance pollcy wmll be dellvcred to Lhc

as issued, the Jnsurance ‘will be on a Lep]dce—

TbtalvinsuranCe‘on’buildings and'equipment

centract‘shalljbeeat;least $65,000.

and Othor L1

‘pay.all taxes beglnnrng Mdy 16, 1976.

Buyerywill‘pay all liens which Buy er:permits or whth
[
mdy bo laWru1ly>imDOS€d upon the property promptly and before y
the_seme or- any part therco£ become past due.“ In the cvont

‘that the Buyer shall allow the taxes or other assessments

~upon . the preperty‘te‘become dellnquent or 9hdll fail to pay

any iieh‘or‘liehs imposed orx permltted upon the properLy as
they becoﬁe due, the Seller without leigation to do 'so,
shall have. the rlght to pay the amount-due aed to add said

‘amount to - the contract balance, to bear lntereSC at the rate

provided herein,

Removal of Improvements.

“NO 1mprovements placed on the property shall be removed

beforé this contrac t 1s paxd in full without Seller’ s consent.

Use of Property.

Buyer agrees not'to@ebuse;/misuse or. waste the property,
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real or pOLgonal d Cllbcd in this ‘contract and Lo maintain

I

the propcrty in good condLLLon.

15. . Title Insurance. / S ‘ B S T ‘"\*7 ; ST

Seller agrees to furnluh Buyer with a purchaser's poiicy

of title insurance upon the ckccutmon of thls contract showing

good and merchantable'titlc in Seller AS‘of the date of this

contrach subjecL to the usual oxceleon cohtained in title

‘insurance Dollc1es in Lhc Klamath. Lounty area except those

‘matters - oncalneﬂ in thc paragraph Warranty of Title above.

’rSecurity'Interest.

to Seller a prgsent security interest in the .

Lhe next pdragraph io sec urc the per-

Buycr s ob]:gatlors by fhc Loer of

Collate“al

i.‘

he collah ral for this security agreement, -including all

addltlons, reolacenents and accessions thereto ahd,proCeeds

thereof, is ‘the pclsonil property listed on Ethth "A, and

the‘business inventory, the business name and all contracL

rights ofvthe business related to the. supply of pétroleum

products

17 1 Protcctlon of Collateral ‘The collaterai
{a)  Will be used prlmarlly in the buglneqs.
(b) Will not be misused or abused, wasted or allowed

to dete:iorate; except for the ordinary wear and tear of its

intended primary use; and

= CONTRACT Rt 1025 N.\V.BnNu STRLET
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(c) gWillvbe in;urod unLJl thi

terminated againstyall expectcd risks to: thch it is cvposod

with the policies 1ydb]o to both seller and puyér-as their

s

interests may dppedr,‘dnd

,(d) will be avallablc Eor 1nspectlon by Sellef aE any

reasonable tlme, and

(e)- Except tor 1Ls tcmporary removal in .connection

with its‘ordinaryause; ox unlcss Sellcr con ents, will be

kept‘at the pusiness location which is the real propcrty

'descrlbed 1n'this conttaet of sale.

17{2 Protcct:on of Securlty Interest. The collateral will

not be sold; transferred or dlsposed of or be subjectéd to

‘any unpald charges, anluding taxes, or to anhy subseqﬂent

interest of a thlrd person creafed 01 squcred by Buyer

voluntarily-or involuntar 1ly,‘un1es Sellef consents, except
that Buyexr may cplace the collatcral with similar‘collateral
of llke ox greatcr value, with- any replaccments ‘be oming part

of the co1latcral. Buyer may sell the inve ntorv of the

business in thc usual and ordinary course of. the business.
‘Defanlt.

Time is of the. essence on this contract and nonperforman

of any of Buyer's obligations oriagreements.under all of the

terms and conditionSjofjthls contract of sale, including~its
secullty agreement prov1s¢ons, shall conbultute default. In
addition, Buyer shall be in default if bankruptcy or insolvency

proceedings are instituted by or~against them or if Buyer makes
any assignment for the benefit of creditors.

e ,
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Seller's Remedies. S

‘Upon default by Buyer and after notice as provided in’
R ! w0 ho i

“this section Séller,méy exercise all remédies provided by law

for the enforéement‘oﬁ‘Seller's security 'in the real property .

_which is subject to this contract of sale and in’the personal’

1pro!erty which is subject: to the security‘agreement provi—

‘sions of‘thisf¢ontract‘of sale. -Seller's remedies shall

include but not be limited to:

19.1 Seller may declare.this contract terminated "and-at an
end and. upon. such termination, all of Buyer's right, title
and interest in and to the described property shall imme=
‘giately cease. Seller shall be entitled to the immediate

posskssion oE:tha described property;'Mawaorqiblyventer;and

take possession OF said property removing Buyer and his
effects; and all payments‘theretofore made by Buyer to
Seiller and all izprovements oOr fixtures placed‘on the
describsd vroparty shall be retained by the Seller as liqui-
dated damages, or in the alternative, S Sy

1o

19.2 Ssller may, at his option, declare the entire unpaid
principal balance of the purchase price-with interest thereon "
‘at once. due znd payable, and. foreclose this contract by
strict foreclosure in equity, and upon the filing. of -such
suit all of the Buyer's right, title and interest in and to*
the above-described property shall immediately. cease. " .
Seller shall be entitled to the-immediate possession of said
property; may forcibly enter and take.possession of said
property removing Buyer and his effects and all payments
theretofore made by Buyer to Seller and all improvements ox
fixtures placed on the described real property shall be
retained by the Seller as liquidated damages. Such right to
possession in.the Seller shall not be deemed inconsistent
with the suit for strict foreclosure but shall be in fur-.
therance thereof; and in the event Buyer shall refuse to
deliver possession -upon the filing of such suit, Buyer,.by
the execution of this .contract, consents’ to -the entry of an
interlocutory order granting possession of the premlses. to
the Seller immediately upon :the filing of any suit for.
strict foreclosure without the necessity of the Sellerx
posting 'a bond or having a receiver appointed, or in the
alternative, ‘ : :

PANNER, JOHNSON, MARGEAL, KARNOPP & KENMEDY
' ATTORNEYS AT LAW
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19,3 Se llc ~“shall have the vight-to declare the entire
unpaid principal balance of the .purchase price with interest
therecon-at once due and payable, and in‘such event, Selier
may either bring an action at law for the balance due;
thcreby walvrnq the security, or in the a]tornatlvo, may .
file 4uit in equlty for such unpaid balance of prlntlpal and
intefrest and. have the property‘sold at judicial sale with"
the proceeds, thereof applied to the court CObto of" guch
suits, atLorneys"fees,‘and the balance. due Seller, ‘and may
racover a deftcrency judgment against the Buyer for any
unoavd balance renarnlng on this contrdc

19 4 Selltr may enter upon Buytr s premises - to- Lake pOSSGSSlOﬂ
of, a;senole and collect the collateral o to render it unus-
able; ‘and

Ur may waive any: default or rtmedy any default in. any
annexr without waiving the default remedies’ and with-.
ny other prior to subsequenL default.

19.6..Salile
;0f Buyer' with
Oregon, and Bu

assume and reglster the asgumed business name

Y
the’Corporation: Commissioner 'of the State of
uyer- dgrees to retire Sde amoumed bus §S name.

na
I

19 / Ruyer shall oe enLLLled to a thlrty daj ‘grace perlod from
the dug date. of any lnstallment payment: required by the terms
of 'this contract of sale, but ‘no notice of default.shall be
“required in connection with Buyer's failure to make install—
‘ment. payments; and Buyer shall be .entitled to’six ty days
written notice of default in connection with Buyer's failure
to-perform any of the other Lorms or” condltlons of this contract.

20. _Buyer's Dead.
‘When Buyer paye and‘performs‘this contract in full Seller

shall give to Buyer, or Buyer's heirs or assigns, a good and

sufflclent warranty deed conveylng good and merchantable

tltle in fee 1mple, free and clcar of encumbrances exceprlng

11ens and encumbrdnces permlttcd by the Buyer, Buyer s hcrro}

or assrgns and except those easements and encumbrance récited

above ln tho paragraph Warranty of Title.

o1 Assignment.

Parties specifically agree,that‘neither this contract nor

any 1nterest in thlS contract nor the .real or perSonal property

PANNER «JDHNSUN MARDEAU KARNCIPP & KENNEDY
o ATTURNIYSATLAW -
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shall be d%"lgntd (onva;ud ox
tran ferlel Jn any manne whht,o ver, dlrchly or‘lndlrnglj,

-arny. part thereo£ or in rest thordin be transferr cd Lo BuyL

w1tqout ‘written consent of‘Seller, provided that Sellcr shall

not unrea=onaoly WLthho]d guch consnnt.

uTk &“les Law.
&e]ler her;by walranLe and Lep oan that all Obliga~
tions of the bustness thch is the gubjoct of thlS conLracL

qndfwhich were ncurrcd by Scller w1ll bc paLd by May 16,

1975. Trha eve 1y € is' Aqu1Lcd to’ pdy any obllgatxona_

owad by seller thes  _‘.qha1] hqve thc opt .on. ko Cled]t

such payman ‘ axt amount OWtd Sellex by the terms

of this contract

Accoun nts Receivable.

Seller shail fetain the‘agcounts receiva ble of the -
siness and collect them as' they become due." Buyer. bhall

écoper;té with Seller in the collection of'these accounts
and Buyequha]l promptly remit any accounts receivableJQAy~
'menis ode Sellexr to the Sc]l r as they may be xecceived by
Buyer.
Inventory.

Buyer shall purchase the lnvcntory of" Seller'° Crc cent

‘Chevron station business as of Nay 16, 1976 and shall pay

Seller‘in’“ash ‘the valu of the invehtory calculated on the

Vbaéis'of seller's ‘cost.

ATYORNEYH AT. LAW
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uyor uhalL‘COnduct Lhe bu iiness which is the subject

y,oﬁ this agreement undox the bus nefkss namu ‘Lre9ccnl Chevron
tatxon unlesé*Seller consants. to the use of. anoLhox name.

\jLu51nes> Contract

Buyer shall perform all ObngdthnS of Lhc buslness

prdmptly as they become due, and in pdrtjculdr Buyer shall

comply w1Ln all of ‘the rulos, rogulatlons qnd dny other

requlrements of Lhe qtandard Oll Company (01 any other

suppllor of peLrolcum producte o the business) - The

partlca gpe01flcally agxce that the gtandard! 01L Company

a suppller ot petroleum producLs for‘thisybusiness and there

are aqreements thh standald OJL Company relAting to: the. use

and ownership of Lhe peLroleum S orage Lank° and pumps, and
Buyer aqreee to comply with all of the Lcrms and Condltlons
:of these agreements. Buyer also agrees ‘to porfqrmvaccordxng
to. all of its terms and COndltlonS the lea e. aqrccment w1Lh

Tdeal Gas Company of Bend concerning @ propape tank. ~Buyer

ghall perform all SLgned conLra cts dccordLng to all of theix

ine

telms and condltlons. Buyer aqrees to hold. Sellexr harmless

from any l;ablllty caused by Buyer 's failufe to perform any of
the terms and conditions’ oE these busmness contracts andlto '
inderanify the Seller for any loss caused Lo Seller by Buyer S

‘failure to perform these contracts.

o e e

gayment of Cburt Costs.
If suit or action. n tltutcd to enEorcc any of the
provisxons of thlS contract, the prevalllnq party shall he

entitled to such aums as’ the COurt may adjudge reasowablc

PANNER, dClI-lNL\':JN MARL"FALI KARN
) ATTORNEYS AT LAW
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as attorney's fees in said suit or ackion: in'any court
including any appellate court in addition to costs and »

‘disbursements p:QVided byﬁstathtei<"Prévcllin97party shall

 élso rerver‘ﬁost‘of_titlc~repbrt;“f" o Sl

. DATED this 1lth day of May, 1976. ..

L seller. oo L ';BuYer; .~'3"if*1;"f: i
Rt u#%{ﬂh/“xbé4\cz> ;Ezb&caea/LAh,/“f u;42%Z€¢ocdu,Zﬂuféz;ﬂ%yg%Z&&/r
L »K?RyEY “QJROLISONj//"1 ‘ .+ CLARENCE gmiqupuglmsl,'
Gl ol o g g
BVELYN O. ROLESON = - MARGQRET;A, HUMPHRIES =

" STATE OF ORE

 County of

e S S R Ve e

Vol )

T UPersonally  appea
‘Rolison and acknowled 2 mentto, be their volun-
sry . act: - Before-me -t Yo 1976, g ‘

Vgl
Gy L e Ce -Nosﬁﬁz;gébd'C‘for Oregon {— 7
! : : My /Commission Expires: 7

BT
Tl

STATE OF ORE

 .C6unty‘of

, LT ‘ : , ' S :

Personally appeared .the above named Clarence G. Humphries .and .
Margaret A. Humphries and acknowledged thg foregoing instrument to be
their voluntary act. Before me thig., of May, 1976. "

Sy

‘ a Far DO ifc regon“;

‘ng'Commissigh—EXpires?kn.%,2(§??‘f7fg
N L ! ’-. e
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