: ‘TRUST DEED
Sl e L THISTTRUST DEED; mi‘xdc:this Slhth s el : (eI betweert
M HEODQRE . J ¢ “PADDOCK “and RODR Es TRAVIS, Dt el . s [ T T i ds Grantor,
Al MOUNTAIN TITLE COMPANY. .. P T e e D as Trustes
1 ana BRISTOL' COURT, DEVELOPMEN COMPANY, - & co-partnership consisting of. o Bereficiary,
e B e .o WITNESSETH: =7 L e e
Szium‘or"irg'evb(tabljr g',‘mn(:s,‘ ,bl’irgfai‘ris,"f::el]s':'(md canveys r‘c.)"r'r‘us(ce‘jn Yrust; withpower of sale; the D{an‘”y
ameth . T Cotnty, Qregon, descjri.‘md.as: SR o : i i G T
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 SFE LEGAL DESCRIPTION MARKED EXHIBIT "A! ATTACHED HEREIO. AND BY THIS FEFERINCE MADE A I
PART HERBOFesass e el i e R
LRONALD B, PHATR ond LORRAYNE PHATR, husband end wife and DONALD Lo SLOAN and HAZEL T. SLOANy

husbend end wife. . B R B L ¥

!
{
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now. or . herealter appartaining, dand the rents, issues and ]{fo(ils théreof -and all lixtures now or herealter ;1{r(lclxz=d to-or used ii connec-
tion with. said real estate, v i - ," “ L‘l:'l OR‘MANL[ , k ' : l‘ ot i e ; i
' FOR, o P §.EN%F SECUR DERE <5 of edch agivement ol grantor’hecein. con ained and payment of:the
stim of 'h{fﬁﬁ&LﬁSﬂ : ancf%?&bé—— i "‘E'" s "“E"‘ e e e = Dollars, with “ingerest
thereon according 'to the ferm of o promissory noto of even date herewith; payable to henoliciary or order and_made by granfor;-the
tinal payment of principal and interest hereot, il not sooner paid, to be due anid - payable L e e
g The.date of maturity of the debt secured by {his instrument s the daie, stated above, on which the linal installment of said note
becomes dile and payable. In thé event the within described property, or any part-thereol, or any interest thereiin is sold, agrecd to be
“sold, conveyed, assigned ot alienated by the trustor, all_obligations socufed: by, this  instrament, irrespective of the maturity dates ex-
‘préssed therein, and at the option of the’ holder. thereof, . upon demand, shall-hecome imnindiately due and payabie.
: The above -described real propvrt}‘ [ is B is not (state which) currently used for - agricultural, timber “or_prazi

|
together with all and sihgulnf the tenements, hereditaments ‘nnd apnuriennnées’nml all other rights thereunto. helonging ‘or in anywise, i .
i

IRV 24 .

ng. purposes.

“To protect the socurity, ol this frust deed, grantor agrees: a). consent o the making ot lany smap-or plat of said property; (h) join-in
1. To protect, preserve and oaintain said propeity’ i Aood, conuition dranting any easement or creating any - eeatriction - theceon; {¢) “join m_any.
and’ repair; ot o remove or 1 lish any b fingt. or Himpr ont - thereon; subordination’ we Lstheradreenent alfrctid:d this_tdved or-the fien. or charge !
not te commit or permit any wasto of said property. thereoly. (d) reconvey, withaut wareanty, Wt o nny part of the property. The
2. To- complete. or. restore promptly - and in dood and sworkminlike drantee "in any  recotiveyance: may be desceibed “as_ the ‘'person sar . persons
antner any: buildinid or_improvement which ay be constructed, dnmnited ot ally” entited thereto,” and the Yocitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor, . he conclusive prool of the truthiulness thereof, Trustee’s Jeestdor ‘any of the
3. To comply with all laws; ordinances, .t ferti co o) condi= s mentioned in this parageaph shatl be not-less than §5. . N
fions “and -restrictions affecting said propeety; i} the benvliciary, o requests, to 0 Upon any delault by drantar fiereunder, beneliciary may-at any
join: in exetuting such linancing stafements pursuant to the Uniforas Couners | time withaut notice, cither. in-preson, by agent or by a receiver- 10 be -ap-
cial - Coile as the beneliclary . mmay cequire and . to pay ‘lor Fling same inthe. - peinted. by a court, and without' regard 1o the adequacy of -any " security for
roper, public. ollice or offices as well as”the cost’ ol all:'lien searches made. - -the indebitedness hereby . securcil, enter upon and take possession of said prop:
by diling atficers or searching ‘agencics ‘as may, be déerned desirable by the ety ar any. part thereot, in ifs owr name sue o otherwise collect the rents:
beneficiary: s SR R L . jesues fand - prodits; including those past cdue and unpaid, and apply the. same,
© 4. Ta provide ‘,,,“l continuously fain ins on the buildi Jess costs and expenses ol -operation atud collection, including reasonable attor=
now. or, herealter erc fod on the said premis pdninst ‘loss or damage by fire. - .ney's fvey upon_uny indebtedness: secured hiereby, and in -such order as - benes
and sueh other hazards as the beneliciary -may from finte to time require,:in: ficiary may determine, .
an amonnt ‘not: less. than i i s written in 11 The entering. upon - and taking | possession ol said l)rx)’,;1:}r)', tho : . i
companies acceptable’ to he ber:liciary, with loss payable to the latter; all colleciion -of such rents. issues’ and profits, or the procesds of fire and other i3 e e 5 i o
"policies’ of inSurance’ shall be defiversd to- the beneficiary ;as svon as. insured: U insurance policies or compensation or awards for any taking or damade of the 8 o : ! l'?sm‘g‘ m
it the’ grantor shoil - fail lor, any. reasan fo procure any such insurance and ta  property, ond the application of release. thereal a5 Gloresaid, shall oot cure of . R ST M | R QIS x«&,"‘ :
G 4'

deliver said palicies to the beneliciary at least fifteen days prior to the eéxpira- waive any . delault, or notice al default hereuruder or’invalidate any act dene
fion- ol sany policy: ut insurance’ now . or, horealfer: pliced on  said buildings, pursuant to such notice, ) .
“the . beneliciary - may _procunvlhr' same at prantor's expense The ‘amount 12, Upon delaudt™by grantor in payment of any - indel reeured
collected under any Hee or other. insurance policy may he app ied, by -benefi= hecoby o in his performance of -any adrecntent’ hereunder, the beneficiary miay
clary,-upon, any indebtedaes securec hereby and in such s baneliciary — declare all sums secured heceby immediately dus and payable. In such an cvent
may determine,. or at option’ of “beneticiory. theenfire amount.so collectad,-or " “and il “the above described real . property is currenthy used for agricittural,
any part. thereol, may, be released .to_graptor.. Such application”or release shall.  timber of frazing: purposes, the he wficiary .may pracead to {oreclosé this trust
not ‘cure or waive any default. or notice of delawt hereunder or iovalidate any. deed in vquity, as o mortiage in the anner provided byl lor, mortgage
act clone’ pursuant to such notice, . . : . toreclosures, However il said real property is not so currently wsed, the bene-
. S .PT0 keep: said premises free fron: construction Fens o “to_pay all. " Yiciary -4t his election may: progeed (a Toreclose this trust” deed in equity as a
. 1AXCS, IISM.SSUH"’H,HY"! other charfes that imay. be levied or assexsed. upon or mordgade nr- ditect the trustec tv dorecloss this_trust deed by mlvertisernent
mgainst - smid . propérty - beloreany.part of such taxes, assessmenty and other = and sile. In Cha Tatter-event the heneficiary ot ‘the. trustee, shall execute and
charges become past. due o delinqtient and promptly deliver:receipts therefor - enuse to. be cecorded his written nutice ol ideloult_and his eleetion 1o sell the
to> beneliciory? should the gruntor fail ‘ta make payment of gny taves, assesss, said described real property 10 satisly the. obligations sccured hereby, wheres
ments,. insurance premiums, liens or dther chardes Q:uv{.blt by drantor, “either. . upon’ the. trustee shall lix the time and place of sa lo, dive notice thereod as then
by “direet payment . or by ,I"m'“’"’f! beneliciary ,"'l”‘ funds with <which (o required by law and. procesd Lo loreclose thiy trust deed in the manner pro-
Cmnke such payment, bencliciary, may, at its option, make payment thereol, vided in ORS R6.740 to 86.795. :
and the amount so paid, with interest at the rite set forth in'the noty secured 14, -Should the benelicinty elect to foreclone by ardvertisement und sile
hereby, together with the ohligations described in_paragraphs 6 and"7 ol ”"_‘-‘ then alter. default at any time prior-to live clayy belore the daty sel by the
trust deed, shall be added fo and_becarne a -part ol .the debt secured by -this trustee for the: trustee’s. sale, the: frantar- or  other person’ so privileged by,
trast ‘deed, without swaiver. of “any rights arising rom breach ‘ol any of the'/ "ORS §6:760, may pay (o the berficiary or - his suconssors in_interest, respec
covan.'m{s.hr-rcol andfor such payments,” wih interest as aforesaid, the -prop- Ty, -the entire armount then duc winler the terms ol the trust deed and- the
ety hereinbelore described; - a3 -well  as: the rantor, shall be bound “to - the son secured thereby (including eosty and expenses actually incurced in
same . extent. that “they are bound  lor " the, P“)'",'}'"(lf‘l the obligation’ herdin " enlorcing the ferms ol the obligation-and trustee’s and aftorney’s fees not ex-
deseribed, and .all sich -pay shall be tely due and payable with-  cording $50 each) other than such portion of the prinicipal s Wwould not then
aut. notice, and the nonpayment thercol shall, at the option ol the henrliciary, e due had no-delavit oecurred, and thereby .cure the delatle, in which event
render: all surs secured by thiy trust deed immediately due and payable and ol inreelosure pe s shall bo dismissed by thetrustee. = ° :
constitute u breach of this trust deed. . PR i Otherwise, the sale shall be held on the date und al the’ time. and,
. ;-6..To pay all costs,” Incs "and cvpenses. of this frust includizg the cast place designated..in_the notice of sale. The trustee. may tell said property cither”
ol title sedrch a3 well as the other costs and expenses of the frustee incurred in ane parcel e in ‘separate parcels and shall sell the pareel or parcels at
in connc:non_\wth or in enlorcing -this obligation arnd trustees and attorney’s auction to the highest bidder - lor. ¢ash, payable at the time of sale. Trustee
fros - actually inciirred. : ; 5 . S . shall defiver to:(he purchaser:its devd in_torm as sequired . by faw conveying
7. To appeat in’and defend “any_action orproceeding purporting {0 " the properly: 80 sold,. but - without=any  tavenant or Wwarranty, express or ime
affect the securily rights or. powers of Leneliciary. or trustee, and in-any suit, - plied. The recitals i the deud of any matters ol lact shall be conclusive prool
_action or rmc.-prlm;! in: which the {renvl"-"-'"}’ or frustee may appeal, includingd ol the truthhulness thereol. Any perseen, excluding the trustee, but including
any suit for the loreciosure ol this deed. topuy all’ costs and expenses, - in- the-grantor and beneficiary, may purchase at the sale. BN
-cluding evidence of title and - the benelicinry's or frustee's’ attornes’s fees; the - 15, When trustee seliy pursuant fo' the powers prdvidcd‘heré"m frustee
amount ol attarney § fees meptioned, in this paragraph 7 in all cages shall_he -+ shalt apply. the -procecds. of sale to payment of (1) the ‘expenses of dnle; in-
fixed by the trial coutt, and in Vhe avent of -an appeal from any julgment ot cluding the compensation. of the trustee and 2 rensonable charge by trusiee’s
drcree of the {risl court, grontor further agrees fo pay such ‘sum ns’thc aps " attorney, (2) toithe obligation secured by, the. trust deed, (3)- fo all’persons
“pellite caurt shall adjudge reasonable. a3 the bencliciary's of frustee’s attor- - having recorded. liens subsequent fo’ the interest ol -the trusteo in the frust
ney's tees on such appeal. L Joerd as’ their interests may appear in the order, ol their priority and (4):the
It is mutually agreed that:. - i e . gurplas, it any): to the granter of to his: successor in intercat ‘entitle
8, In the event that any portion or all ol snid- property. shall be taken - surplus. gt e A ISR i . P S
ander the right of eminent donmin or condemnation, heneliciary shall-have the 16, For any: reason -permifted by luw. benebiciary . may.irom ‘time . to
_right, it it so electn, to require that all or any portion of. the monies payable ' time appoint” A SUCTEssOr Of SuCCessurs 10 any, trustee. named lierein-or to any
ns compensation for such tnking, which are in éxcess of the. ampunt. required ;. - successor trustee . appointed hereunder. Upon ' such appointment, and . without
ta pay - all reasamable ‘casls, expenses and attorney’s fees- necessarily paid or - conveyance o the successor’ trustee, the Tatter” ahall: be .vested with. all title,
incurred by - drantor in such proveedingy, -shall be paid to’ beneliciary: and ;| powers and : duties .conlerred : upon any. frustee “herein - famed “or appointed
applicd by it first: upon any roazonnhle costs and expenses and atforney's lees, hereunder. Each such appointment and substitution shall be ‘made by writlen
both. in . the tedal and appellate courts; necessarily peid or incureed by benee! - instrument ted: by b ficiary, atnind - relesence “ 10 thin i trust deed
ticincy. in stich - procecdings, “and the balance. applind  upon the *Indebtedness - and Zits: place of racord, which, .when ‘recorded [in “the office: of - the Count
seenred. herehy; and drantor afrees, al - lts own expense, to fake such nctions " Clerk ot Recorder ol the catinty .or countics:in which: (he property i3 siteated,
and - execule such instrumenty aa shall be necessary in obtaining such_com- - - shall be conclusive - prool.ol-proper app i tiolithe s , drustee;
ﬂl'n!nﬁ"om prompltly upon Beneficiary's . reruest, o e 105 SN17. Trustee . accepls  this | trust “when ‘ihi;.y deed, - ftuly . executed 7 and
9, At oV

d

d tosuch

any time and ‘from thme to time upon written request of bene- . acknowledged i made” a public “record  as rded by-<Inw. ~Trustee ia.ndt

I - ficiary, “payment ol its lees nml presentation of ‘thin deed and: the note. for obligated : to ‘notily.any. parly hereta- ol penc sale under: un other deed -of

e S sy 16 ‘ ol endoraement ¢in cne of 1t ceconveyances, for eancellation ), without atlecting ' “trust or ‘of any. actlon; or. :proceeding. in which ; drantor, besieliclary ‘or “tiustee
4 .

B S Rl U R iR ) the hability ol - any - person lor the payment of -the indehiedness, trustea’ may ‘;Imll be'a party unlesy: s i 'nction: or proceeding. rought; by trust

NOTE: The Trust Dead “Act provides that tha lrustee hmnu}xderhun be either an ahorncy, ko' 'hV»_r;n'.;uclyh‘/e‘\,m'a‘ri\ﬁer,‘pf‘.”!hé._O'ééon:“s"o‘lé.'.Bcr, a ‘A'unnk,;jrmt:'cbmpc‘inv‘ ’
or savings and loan assoriation authorized 1o o business under the - laws of Oregon ¢ ot _the Unifed -Stdtes,u title ; Insurance  company. authorized Insura - titls -to -real
" propesty of this stale, {13 subsidiaries,. af(iliates; agatits or branches, or - the United_Stoles ‘or any agency ‘l‘hereo;f. : TR Tt 5, B e
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(a)¥

"The gmnror wnrmnt.-: rlmf thu nroczeds of tlm loan represen(ed by tha above descnbed note uml this Iruat (Ivcrl zmu
HI K XDV,

(b)), for an. org_,anwanon, or (even if grantor is a; nnmrul person) are !u.‘busnwsq or. connercial purposea ufhur thun ngnculluml

purposes:

i

. "“This deed upphes to, mure: to the I)enellt of and bmds all pnrucs hareto, their Ilelrs, legatves, duvneca, admlmsfraturu, oxecu-

tors, par»mml ‘representatives, suctessors’ and assigns, The: term beneliciary shall scan the holder: and owner, including pludgee of the
7 contract secured - heraby, whether or riot named us a benaticiary herein, In consteaing this doed and whenever thn cmlfexf 50 Ic‘quuca the
anscuhnc gender includes(he fentiinine nnd the neuter, nnd rlm :.mgulur number mcludu& fhe nluml . .

IN W17 NESS WHEREOF said gmntar lms hercunto set hrs lmnd the: cIay and year hrst nbove written,

* IMPORTANT NOTICE: Delete, by Imlng ‘out, whichever wnrmn'y (u) or (b; is
not upphmblo, if wmrnmy (o} is aphlicable and’ the bheneficiory Is o creditor
of such’ word .is ‘defined in. the Truth-in-lending ~Act and ‘Regulation - Z, .the
beneficiary MUST “comply with “the “Act and -Regulation- Dy, making “required -
disclosures;-for. this purpese, if- this mslrumen! is:to be.a FIRST.lien fo finance
the pur:huse of “a ‘dwelling, use Stevense Ness Form 'MNeo, 1205 or oqunvulcni'
if this instrument is NOT to be ‘a first lien use Stevens-Ness. Form No.:1306, o1
_,,equuvulen' 6 :ompllan:e With | the -Act not lequu‘od dlsregurd this nome.

= {IF the signer ol the ohove Is .0 (orpnmllon, i
T use dho levm of a:knnwledqment opposited’s

: ,srATr OF OR co:v,‘

!OR“ 93, wo]
STATE OF, ORLGON County ol

)5,

Clounty. ‘ot

~June 05"

‘Klamath

1916

Persona”y pppeared ¢the “above named

addock and.; Rod Be

And’ dk{}m edgpd the iaragomg instru-

i .fthellft"

‘w-voluntary act and deed.

MS. A,.__)Mozcéuﬂc 7’“”\) o Before me:

19

l’ersmmlly uppemcll e e . .smd’

sach Iur !nmsull and nul one Iur tl!v oflwr, (Ild say that the lnrmer is the
‘president and rhat the lat{er is the
secretary ol .

. Sl s e corporation,
nnd nmr tlu, seal nlhwd Iu rha lou-[jmu;! m.xirurmnt is the corpamle seal
of ‘said corporation and that said instrument was signed and sealed in be-
half of said corporation:by authority of its board of directors; and ‘each’of
them acknowledded said -instrument to - be -its ‘voluntary act and. deed.

e e IR T (OI-‘FICIAL‘
Notary Public for Oregon : . S : SEAL) :

“My commission expires:

. {FORMNo. 831 Y

TRUST DEED

o }ss.

ithin instru-

d: for frecord on the
/ W 190,

/Wl

\\ .
I certify that the

County

STA4 TE\OF OREGON

ment - was receive

A,

oo day of L)

i

|

eputy
\

d ‘and 'sealhv o,

r\

N\
TLAND, QRE.

\

., and . recorded
ge., L

Vg

\

f:said County.

ds
4

Witness ‘my  ha

County “affixed, /
N

...o'clock

STEVENS-NESS LAW PUS, CO., POR

Record of Mortdag

or'as file number.

at.... .,

TO:.0..

REQUEST FOR FULL RECONVEYANCE

To be uted only when ohligations have been paid.

’

Trustee

The undergigned is the Iegnl owner and holder of all mdebtednuss secured by tho foregoing trust deed. All sums sl.cured by snid
trust deed have been lully paid and satisfied, You lwmby are directed, on paymunt. to you of any sums owing to you undor the terms of
said trust deed or pursuant to statute, fo cancel all evidences of m'iobtudnesq secured by said - trust deed (which are’ delivered to you
harowith together with said trust deed) and to reconvey, without wmranty, to {ha parties designated by the terma of snid trust deed the

estate now held by you undar the same. Mail reconveyance and de s .10 . . RN e e e b renie e

¢

DATED:.., ...

RN

2 ’mnoy this 'huﬂ Dead O! mE NOTE whkh ll toures, Bulh must bn dollvared to tha trustee for tnnrullnllon bafare mon\uyuntn wlll be. madle, -

Benoﬁciury
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 DESCRIPTION I R Ro T
- BXHIBIT. “AY . T R

5 'fhe"féllqwing‘describéd rye(él ,propex‘ty situate in Klamath Countby, Oregon:

ATract of land situated in the Sk 6f Section LL Township: 39 South, Range 9

. Tast of the Willamette Meridian, Klamath County, Oregon, more particularly

~ déseribed as: follows: Begimming at a point on the South right of way line of
‘Bristol Avenue,.said point being North 89 degrees 32 minutes 55 seconds Bast .

- (North 89 degrees 38 minutes. Tast by record)  996.15 feet and South 00 degrees
-27 minutes 55 seconds Bast ‘(South 00 degrees 22 minutes East by record) ~ 30.00
feet from the northwest corner ol the SESiNGSWE of ‘said Section 1l (the last.
dsscribed corner is the intersection of the centerlines of Bristol Avenue and. .

! Suminers Lane); thence-North: 89 ‘degrees 32 minutes 55 seconds Bast along the South
| line of Bristol Avenue: 520 feet, more or less, to the Westerly line of the plat.
‘of Tract No. 1026 THE: MEADOWS; according to the official plat thereof on file in-
‘the records of Klamath County, ‘Oregon;. thence Southerly along said Westerly line
4o its intersection with the Northwesterly line of the USBR 1-C-3 Drain right of
ways f,thencefsduth»weSterly} along said Northwesterly line to its intersection with
“the Northeasterly line of the USBR F-7 (A-C-3) lateral right of way; thence ‘

—"byNdyrthJie‘sterlyjalong said Nbortheasterly. right of way to the Westerly line of that -
‘property described in Deed Volume 28k, page, 1,85, Deed Records. of Klamath County, B
 Oregon; thence. following: said Westerly line: . North 00 .degrees 27 mimites 05 seconds
‘West 60.00" feet; . thence North 47 degrees 54 minutes 55 seconds Bast 202.89 feeb; .

thence’ North:00 degrees 27 minutes 05 seconds West 107.00 -feet: to the point of

" PARCE,

 FXCEPTING THFREFROM the following described 2 parcels’ of land:

A Parcel of land situate in the S"h} of Section 11, Township ‘39lSou'bh, Range 9
Bast-of the Willamette Meridian, Klamath County, Oregon, and more particularly
described as follows: . Beginning at 4 point on the South Line of Bristol Avenue

hich is North 890 321 55" Bast' a distance.of 1,516.15 feet and South 0° 27
05" East.a distance of 30.0 feet from the Northwest corner of the SASHNESHE of

- said Section'1l, said point also ‘being the Northwest corner of Tract No. 1026,
THE MEADOWS; thence.cortinuing South Q0o 271 05" Bast along the West line of. THE
MEADOWS .a distancé?oyf'lb,s.o-f‘eet to a.poinb; thence South 890 321:55" West, parallel
with the South line of Bristol Avénue, a distance of 110.0 feet to-a point; thence &
North 000 27'-05" West, parallel with the West 1ine of “THE MEADOWS, a distance
of 145.0 feet to a point on the South line of Bristol Avenue; thence North 89°

2321 55" East along said.South line a distance of 110.0 feet to the point of beginning.

A parcel:ofl land situate inths’ Sk of Section 11, Township: 39, South, Range. 9
Bast of the Willametteé Meridian, Klamath County, Oregon, and more particularly
described as follows: -Beginning at a point on the South line of Bristol Avenue
which is North 89° 32' 55" Easb a distance of 1,356.15 feet and South 0°: 27!

05" Bast'a distance of 30.0 feet from the Northwest corner of the SHSHMESWE

‘of said Section 1l; ‘thence ‘continuing South 0° 27' 05" East parallel to the West
line of THE MEADOWS a distance of 115.0 feet to a point; thence South 899 32!
551 West, parallel with the South line’of Bristol Avenue a distance of 100,00 feet
Lo ‘a point:-thence North Q0. 271.05" West, parallel with the West lingé of THE .
MEADOWS, ‘a~distance ‘of 145.0 feet to'a point on the South line of Bristol Avenue;
‘thence North 89°.32' 55" East along ‘said South line a distance of 100.0 feet

7 to the point of beginning. L L s




