" KNOW ALL MEN BY THESE PRESENTS, Th
knownas VIOLET POOLE- .l

“w for the consideration hereinaiter stated, does hereby. grant, b\érgain,‘scu and convey unto JAMES ICHESTER

.- EMERY TR SR ' et L

hereinafter ca]]ed grantee; and ‘unto grantée’s heirs, successors and -assigns all'of that-certain real property. w ith
tenements;-hereditaments and appurteriances thereunto belonging or in anywise appertaining, situated.in thy County
1&1 QJI).cL‘.C,h. R, State of Oregon, described- as: follows; to-wit:

y T@eﬁWeétQHalf (W) of thc;NdrthweSt Quartér‘of the,Soﬁﬁhwest;Qud}tC¥
7 (NWESN%) - of Section Fifteen (15); Township Twenty-three (23) Sotuth,
- Range Ten (10) E. W. M., Klamath County, Oregon. . Ve

7

1_115‘ Haveé and to Hold the same unto the said grantee 'and grantee's heirs, 'successors and ‘assigns'iéfever.

: Yz_ﬁe irue and. actual consideration’ paid for this transfer, stated in terms of ‘dollars; is § .a. gift. ..
®Howevse, the actual consideration consists of -or includes other property. or. value given or promised which is
the whold® : : s adlic, ; ¢ ] Ry L AT PR .
paf:'t ofothe consideration (indicate which).® "~ [ -Jelued &b 3 'DQ.(JQ par. acre Yoo

In construing this deed the singular includes the plural as the circumstances may ‘require. .

Witness grantor’s hand this .. rday of Ll sy 19 69,

o £(MU"£;”'Z:

STATE OF. OREGON, County of /il Gt o ‘ i el s, 190009
Personally appeared the above named VIQL X, Jaswidow, . prey iously known.as... ..

0 :NIOLET.POOLE o iwowoie

N and acknowledged the foregoing instrument to be ... €T . voluntary act and deed.

"(O¥FICIAL SEAL) ; R “ 7 “Notary Public for Oregon
B : : : : My commisison expires .

S e ‘ Before me::. /sl o o2& s /»

NOT;T—Thu mnl’enfu’baiwaon the symboh’@, If not applicable, should be deleted. Sea Chopler 462, Oregen Laws 1967, o amended by the 1967 Spotial Sexslon.

1 . ’ - STATE OF OREGON
Bargain and Sale Deed ' s,
County of . KIAHATIL 3}

I certify that the within instru-
ment. was received for record: on the.

 28th-day Of L JUNE- ity 19°760
{DON'T USE THIS t . o'clock. .p. M.,
SPACE: nas::v:n a 3’20@' 7OGC ock FM an
CHESTER EM FOR RECORDING in book D07 ... .on page .7
A TS LABEL 'IN COUN. - Record of Deeds of said County.
TIES WHERE
USED.} ' Witness my hand and seal of

AFTER PECORDING RETURN TO , . County alfixed.
fpper & ey’ S MM Dy MIDNE L
- AL S L COUNTY. CLERK.... ... . Title

P , . SAEE e T
T S ac B v S ‘ ST , 'jf k,‘”kﬁ,./,'z_,/zjvcp’c;puty.

,.1‘;/-.

I : it .

... Ly hereinafter called -grantor;

Loan Na. 26504,165C

WHEN RECORDED MAIL TO o
EQUITABLE SAVIIGS AND LOAN'ASSOCIATION
Address 2)11? Sapth Sixth Sirect. ‘
ity __ Klumeth Fells e
\“Staiue‘ Orugon 976(.)1 ;i

SPACE ABOVE THIS LINE FOR HECORDER'S USE

\ ;

] L ~ DEED OF TRUST |

" THIS DEED OF TRUST, ftade this R4 ... day of . JUNE 1076 berween DANAY Ly WALTON
_and EVEREIT W, WALYOX : RER - ‘ S ,

_(GRANTOR),
(TRUSTEE)

nd - TRANSAESTCA TITHE. INSURALCE COMPAY :

aid EQUITABLE SAVINGS AND LOAN ASSOCIALION, an Oregon corporation. (BENEFICIARY); " " -
7 Graniof irrevocably GRANTS, BARGAINS, SELLS AND CONVEYS TO TRUSTEE IN TRUST, WITIl POWER OF SALE the
rcul‘prop‘er(y inthe County of KLAMATH i o Stae ol 'OzcEGOI'\T i 'dgscrib‘cd as follows:

Lot 12 in Block 66, BUENA VISTA ADUITION to-the City of Klamath Fells, according to the

official plat thereof on file in ‘the pffice of " the County Clerk, Klemath® County, Oregon.

which has the address of . o ALY, TRINITY STy, .. ...

{Street)

QHEGON . ... 97601.. .. o i e (Property Address)

[Stateand Zip-Codel

together with (1) all interests, casements, rights and privileges now or hereafter belonging to or used in connection with this property
and with all improvenients, fixtures. furnishings. flora, appliances and apparatus of any nalure now or hereafter attached: to, adapted
“to, Jocated on or used in connection with-this property, (2) all interests. Grantor may hereafter acquire, and (3) the rents and income
thereof. All of the foregoing shall constitute the Trust Property. . B S

This conveyance is Lo secure payment of all the following: (1) Sums due under a certain promissory riote ol the sume date, exe-
.cuted by Grantor in Lhe sum of _ELEVREN PHOISAND TWQ HINDED_AND §O/100 - . : Dollats
(5.11,R00.00__ ). payablein 240 monthly payments with the final payment due on the 1 day of _AUGUST .
_1996° ~  which is the maturity date of this Deed of Trust, (2)-all further.sums which may be loaned or advanced by Beneficiary
to Grantor.or any of tliem, and {3)uny additional sums which may become payuble to Beneficiury under the provisions of this Deed
of Trust or. other security instruments securing this loan. . “ .

Unless otherwise provided, all additional sums becoming payible to Beneficiary under this Deed of Trust shall be due immediate-
ly and shall bear interest until paid at | %t per annum or the rate provided above, whichever is higher.,

Each Grantor, jointly and severally, covenants and agrees as follows: i o

1. Covenant of Title. Grantor is the owner in fee simple (or,if it has so advised Beneficiary in writing, the lessee) of the Trust
Property and entitled Lo possession of it Grantor has the right to convey the Trust Property and-it is free [rom encumbrances, except
those previously accepled by Beneficiury in writing, Grantor will keep the Trust Property free from all encumbrances and will warrant
and delend it forever against all claims and demands. . :

2. Payment. Grantor will pay when due all secured sums described above. . AR

3. Representation as to Trust Property. S )

a. T located in 1daho, the Trust Property cither is'not more than twenty acres in area or is located within an incorporated city
or village. : : : ‘

bb. 1f located-in Waushington, the Trust Property is not used principally for agricultural or farming purposces.

¢ 1f located in Oregon, the Trust Property is not now used for agricultural, timber or grazing purposes.

L319 (10-75)




4. Prescrvati n, Repair and Use of Trust Propesty s Grantar will keep the Trust Prapeny:in good conditionzand repair and will
“not remove;alteror demolish any structure onit Wwithiout the Wwritien cohsent of Beneliciaty: Grantorwill complete all strugtures now
“or hereafter-under.construction on’ (he Trust:Property: within the time allowed by thé Construction :Loan Agreement or six months,.
whichever is gresicr, and- will campletely repairand reconstruet any structare ‘ot the Trust Property- which-may: be damaged or
destroyed. Grantor will pay: whei due-all cluims for labor performed and materials fusnished: Grantor il comply.with:all Liws, -
- ordinances, codesiorders, declarations; by-Jaws, rules, fegulations und restrictions affecting the Trist-Property and will potcommit or
permit waste of the Trust Property. Grantor will not use the Trust Property forany unlawful purpose. “5 7 R i
S. Insurance, Taxes and Reserves. - S SRR SR O, S T e i
&..The Trust Property shall be covered by fire insurance with extended coverige, mortgage surance und such Hability insurance
ds Beneficiary: may-require,and, fiood insuraniee is required by faw; in amounts as may be required by Beneficlary. The insurance com-
“panies und pioticics must -be satisfactory to Benelicidry with loss payable to Beneficiary. e S SRR

~ by Unless this covenant is prohibited by law or waived:in writing by Beneficiary, Grantor will pay Beneliciary cach month’a sum - B : ER

equal- to one-twelfth of the ainual takes, assessments; insurance premiums and similar charges as estimated: by Beneficiary. Beneficiary IS " ' O£ i,,;,,i. .

- will-apply such sims to payments of thosé itcrns when due; Sums paid-by Grantor under:this provision shall not carn interestand may 70 0 T de el ¢ : iballit e

- “be-co-mingled with other funids of Beneficiary. Il Beneficiary is requived by law to pay interesi on these sutns; Beneficiary: niy, unless O B B o B

“ prohibiled by law, impose a charge for holding and dishursing such funds:. - ‘ . ORI S SR

w76 1 Beneficiary saives the preceding covenant (o prepay. taxes, insurance PrEMIUMmS, dssessmients or simitar charges, or if Grantor
does noUmake prepuyments sufficient oy Benefjciary to pay such charges, then Grantor shall pay such charges when"due and uponde-
mand provide Beneliciary Satisfactory evidence of payment and coverage,” This obligation is additional to,and not an-alterdative’to,
the covenanit 16 prepay such charges Lo Beneficiary. : Lo . T N

d.. In case of loss by any hazard, casualtyjoriconlingency insured agdinst, or in case of any condemnation:proceedings, Grantor
shall. give immicdiate notice thereof-to: Beneticiary and Bencliciary may, either (1) direct Grantor to collect the proceeds oraward:in®
whiclr-cuse: Grantor shall do so-with due diligence, or (2) collect the proceeds ur award itself, in which case Grantor shall cooperate.as
directed by Beneficiary. In"either case, the proceeds or award ‘shall be paid o Beneficiary (and ull insurets.or condemning guthoritics
are herewith authorized to make such payment), and: Beneficiary is authorized at ~ils()ption,ui‘tcrreimbmsing\l'r(’)m such’ proceeds or
award any expenses incurred-in the collectiontor handling of (he funds, 1o-hold all.or pirt of the net proceeds or award for payment
of costs of restoration or repair of the property damaged, destroyed or condenuied; andfor to apply.ail or parl of ‘the net proceeds as a : T ST R ‘ i
credit on“any.-portion of ilie secured debt selected by ‘Beneficiary, whether then: matured or to mature in the furure; or on any defi- Sttt T
ciency judgment. Beneficiary:shall not be responsible-for any failure to collect any proceeds or award, regardiess of the cavse of such™ i : ‘
failure. The Toregoing, power and authority 'is irrevocublc and coupled with-an interest, and nothing done under this-paragraph shall in
any wiy waive any dotault or affect the security of this Deed of Trustoruny liability of Grantor: Foreclosure hereof Ly sale or'other-
wise shall not affect or impair the above granted powers and authority, - : " :

6. Delinquent Payments, Grantor agrees to’ pay any expenses, including atorney’s fees, incurrcd by Beneficiary or. Trustee in
collecting delinquent payments or in curing any default under this Deed of Trust. S

7. Leasehold Provisions.-Grantor will not default-on any léases on the Trust Property:to which Grantor is or may.become a-
party,or materially modify any such lease without Beneficiary’s written consent, Where Grantor’is Lessor, Grantor will diligently en-
force its rights and exereise its best.efforts (o continue any such lease in effect.. R . B

8. Protection of Beneficiary’s Security, Attorney’s Fees and Expenses: : PR s S

a.. Should Grantiir fiil to make any payment or 1o do any.act us herein provided; Beneficiary without-notice to Grantor and.with-
out releasing-Grantor froni any obligation hercof; may niake or-do the same in such manner and to such extent.as it may deem neces-

- sary ‘to-protect the security of ihis. Deed ‘of Trust. Beneficiary is authorized to enter upon the Trust Property for such purposes, The
Beneficiary may piy, purchase; contest of compromise any encumbrance, charge or lien which in its judgment appears to be prior or
superior to the lien of this Deed of Trust.. - . : : ) : )

‘b, Inanystit to foreclose this Deed of Trust, or in any-suit or proceedings in which it may be necessary for Beneficiary 10 appear
in‘order 1o protect Beneficiary’s scourily interest ot in thc.event of any measures taken in connection with u sale or intended sale pur-
suant to-the power granted hereunder, Grantor agrees 10 pay (o Beneficiary all costs and éxpenses and a reasonable sim as attorney's
fees. including fees on appeal, and further agrees Lo pay thic costs of title search incurred in the foregoing. . . i )

) ¢, Any expenses, attorney’s-fees and-costs incurred under section 8 shall beai interest-as.provided in this-Deed of Trust from -

“the date’of expenditure until paid and, at Beneficiary’s optiow, may be billed directly to Grantor, which billing shall be immediately
due and payable, or may be.added to the principal amount seeured lhereby. ; i ‘

‘ 9. Assignment of Rents; Receiver; Operation. ) :

4. As additional security, Grantor assigns to Beneficiary all rents and income.-from the Trust Property-and assigns to Beneficiary

" any leases now or hereafter in effect upon-the Trust Property. or any part thereof, and Grantor gives to Beneficiary the authority; upon
default; to collect the rents and income from the Trust Property. Upon any such delaulty Beneliciary may at any time witliont notice,
gither i person, by ageit, or by d receiver 10 be appointed by a court,take possession of the Trust Property or any part thercof, and
any personal property securing the indebtedness, may lease or rent all or part of the Trust-Property, may repair and maintain the Trust
Property, may pay all operating expenses, may retain the customary-charges for managing property. may hire a managemient service or
manager to manage the Trust Property, may pay taxes, assessments, insurance premiums and similar charges, all as it-deems appropriate,
and may collect the rent and income, including (hose past due and unpaid,.and apply the.same, tess all costs and expenses of opera-
tion, management, repair and collection, including reasonable attorney's fees, upon any indebtedness sectired hereby-in such order as
Beneficiary may determine, - e L

b. Grantor.agrees that a receiver may be appointed by acourt without regard to the adequacy of the security for the indebted-
ness or the solvency of Grantor or the presence of waste or danger of loss or destruction of the Trust Property, lo possess, manage and
control the Trust Property. and any personal property in which Beneficiary has a securily interest as additional security for this loan
and to collect the rent and income thereof and 1o exercise those rights set’ forth in'section 9.0t otherwise allowed by law,

10. Relevant Financial Information. Upon demand;, Grantor will provide Beneficiury with operating statement and-other financial
information relevant to the use; operation and incorae of the Trust Property, including access to the books and records.

11, Trausfer of Property; Assumption; Conditions. : S

a. This loan is personal to Grantor and not assignable. [n making it; Beneficiary hus relicd on Grantor’s credit, Grantor’s interest
in the Trust Property, and financial market conditions at the time this Joan is made. If Grantor:transfers or contracts {o transfer title
to or possession of all or part of the Trust Property, by deed, contract of sale. jease or similar agreement, Beneficiary may-declare the
entire balance ol this lodn immediately due and payable. - : : :

b. Beneficiary will waive it§ right undes subparagraph ! 1.a. if the following conditions are met: (1) The credit of the third party
is satisfaclory to Beneliciary; and (2) the third party shall assume full personal liability for payment and performance of the note, Deed
of Trust and other sccurity. instruments; and (3) a charge for administrative ‘costs-is paid. to Beneficiary; and (4Y if required by Bene-
ficiary, cither the interest rate on the socured Joan is increased by not more than- two (2%) percent. or Beneficiary is paid a lump sum
compensation not to exceed two (29%) pereent of the loan balance at the time of assumption.

¢, Any increase in the interest rate shall entitle Beneliciary 1o increasc the monthly payments so the secured debt will be paid
i full by the maturity date of this Deed of Trust, .

d. Assumption does ot release Grantor ot any, sUCCEssor ininterest Trom personal liability for payment and performance of the
terms and conditions of this loan,

12. Default; Acceleration: Remedies.

4. Time is materal and of the essence hereof. If Grintor does not.pay the secured indebtedness ds provided, or it Grantor.does
not comply with the terms and conditions of this Deed of Trust, or il a proceeding under any bankruptey. receivership or insolvency
Jaw be instituted by or against any-of the Grantors, or if-any of the Grantors make an assignment for the benefit of ¢reditors, or if state
Jaws arc chunged hereafter to impose what Berieficisry may deem to bea substantial tax upon Beneficiary by reason of its interest in
this Deed of Trust (unless Grantor may lawfuly. pay such tax and does s0), this Deed of Trust shall be in defuult. Any deluult under
this Deed of Trust shall constitule a default under the note which it secures and under all other seeurity instruments securing the note,
Any default under such other seeurity instruments shall constitute a default under this Deed ol Trust, In the event of default, Bene-
ficlary may declarc all sums seeured hrerehy immediately due and payable, and this Deed of Trust may be foreclosed und the Trust Prop-
erty sold in any .manner allowed by law, including without limitation, by advertisement and sale under exercise of power B sale, or as
a mortgage on real property. Procoeds of a sale pursuant to exercise of the power of sale shall he applicd to (1) the expénses of sale,

“including Trustee's and attorney’s fees, and (2) obligations secured hereby, The surplus, if any. shall be puid to-persons entitled there-
1o by liw. ' S

v/..:wu }'

i ot

. | 9765

forectosed s a mortgage on real property, Grantor, and epch of them, consents to a.per-
: ; il b thossale of 3 riy, upless .




ATy default gnider sue ! INRAS i : {00

fleinry iy, Jdeetire bl s ured Jieretiy i diately: day u_ml';’m)r, ; { : Sl ‘
ity soldein Ay nanng Alavred: by law  includ g w Yot funitauion, by adver 0ty wly TR afy
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o ! t.)["i)l’“ . ) TR ‘ PR . B : : A L P e B e el o
i ;:'::;"‘(‘I‘vl!{sebi‘(.)i L b I the evenl this Deed of Tryst is foreclosed as 4 mortgage on real property, Giaiitor, and-euch of themi; consents 1.4 persT.
’ ’Lnd(n . smml.dchcu‘ncy judgment T wny part of the debt hereby ‘secured which shall not-be paid by the sale of* the Trust Property, unless

s Payr such judgment.is prohibited by faw; und-in case of fureclosure, expressly waives (1) any claim of homestéid and (2)-ull rights to pas:
Dk 3 Repr. - session of the premises during the period wllowed by Law Tor redemption. . L L S AR
o "”)i;zilc I o Beneliciary is not obligated to take any action which this l“)c.cd of Trust p‘r‘ovidcg it “m'uy'," }:xkc}. Any power given Beneficlary
e » by this l?ccd of Trust may ulso be exercised by such agents-as Beneficiary may designate; inchuding Trustee., : el
Ao L 13," Reconveyance Upon Payment, Upon written request of Bencliciary-stating that all sums secured hereby have beén paid, surs
S vender of this Deed of Trust and the seeured note fo Trustee for cancellation atid retention and payment of its fecs, Trustee shall-re-
convey, without wairanly, the property e held hereunder: The recitals in any reconyeyance exociited under this Deed of Trust of
‘ any matters ar-facts shall be conclusive proofof the trutbfuliess thereof. The grantee in such reconveyance may be described-as “the
MY (fgages ot person or persons legally gxlli(lc(l therelo’ o T e e Lo L s : R
o TSy 14. Substitute Trusiee. In the event of dissolution of resignation of the Trustee, Beneficiary muy substitute a trusice(s) to-exe-
b - seute the trust-hereby created” and (e new trustee(s) shall succeed Lo alliof the powers and duties of prior trustee(s). -

15, Non-Waiver Provisions: Neither-forebearance by Beneficiary in exeréising any right or remedy hercunder orrémédy ifforded
by law, nor any exercise by Beneficiary or those acting in its interest of any right or.remedy, shall cure or aive any default or notice:
of default, nor shalt:any of the foregoing be wwaiver of or meelude the exercise of any-right or remedy. All remedies:provided.in this
Deed ‘of Trust-are disiinet:and cumulative-to cach other and to all other rightsor fernedies, and. may be exercised concurrenily, indes:
pendently or successively: : : B S o : R i
16, Waiver by Non-Obligated Persons. Notwithstanding any other provision of this Decd of Trust, any persan who exceutes this
Deed of Trust, but not the note secuired hereby, shall haveno personat Hability.on the note or for-any defitiency judgment which may
be oblained upon foreclosure of this Deed of-Trust. Such persons jointly and severally waive presentment, demand; protest and all
notices and agree that Benefciary, withoul notice to them or theirconsent, and upon such terms as Beneficiary may, deem advisable,
and without affecting in any way Beneficiary’s rights hercunder as against the Trust Property, may:.. L. o
‘ a. Extend-release, surrender, exchange, compromise, discharge or modify any right or obligation secured by or provided by this
- Deed of Trust or any other inistrunient securing thisJoan, or s - R A S
by Take any other action which Beneficiary may.deem teasonably appropriate to protect its security interest in the Trust Property. : )
17. Successors and Assigns.: This Deed of Trust applics 1o, binds and beneflits all partics hereto;“their-heirs, legatees, devisces, i S
equires; the' singular in- g MWTW

administrators, exccutors, successors; assigns and pledgees.:In‘this Deed of Trust; whenever the: conlext o 1¢ oy

cludes the plural. o L Lo - : i ) e o)
18. Notices, Refunds.” Al noticesand reserve accouni -refunils shall be given and paid- to Grantor unless this Toan has been assumed: §osy AR i !

in accordance with paragraph' 11 and Beneficiary has received o' properly executed assignment of reserve account(s), notwithstanding ; . il

* Beneficiary’s receipt and acceplance of payments {rom aperson other than Grantor, - E i ) s

19.-Notice, ' Except-for uny notice required under applicable law {o-be given in another manner, any:notice to Grantor provided for

st this Deed of Trust shall be given by mailing such notice addressed to Grantor@the Property Address or at such other address a8 Gran-

tor nuy’ designate by written notice to Beneficiary.
“Bm‘nz., i

14,00

INDIVIDUAL -

STATEOF - OREGON -
) ~.7 \ o .;“. R : $8.
County ()f\:) KLJﬁfh'sTh'u;.y o ) :

.
s e A i . € 7

. : BN S R e N ‘
Personally appsaréd thetabove, named __Q&ANX_L.._&WLM‘{D,EMLREH.M

and acknowledged tie Toregoing ifstrument to be ___their . voluntary act and deed. Before me:
PO B S P S : 2 ‘

\ o 5 e : . N P s
‘ ‘ /£
S e QB tale
o v . : ‘Notary Pablfc for :
' ‘ My comfinidsion ex{ircs: _____é)___./_é)j 6

STATE OF O‘FlE‘GON; COUNTY OF KLF\N\ATH;’SS.

| hereby certify that the within instrument was received and fited for record on the _28th

: : 76 a b L - i
—dune ___AD., 19 at-3;23 o'clock PM., and duly recarded in- Vol

of MORTGAGES : on Page 9763

FEE $ 9,00 VM. !LNF./. County Clerk ,
' i"" ",/ { ez & Deputy
o

-

Notary Public for -
My commission expires:

REQUEST FOR RECONVEYANCE

(City, State and Date)

5

AT

IR

TO: i , Trustee: :
The undersigned is the owner and holder of-all indebtedness secured by this Deed of Trust, which is, logc_lhcr with the secured’
note, delivered to you, Please reconvey, without warranty, to the Grantor the estate of real property described in this Deed of Trust;

223

==

* EQUITABLE SAVINGS & LOAN ASSOCIATION, Beneficiary By

Ty




