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" Heretnaltor culled lhe vendor, cmd

'1)/\\,'1 N AL GRUNSTR ()’-1

hemlmx(\ar callod lhn 'vand“# M

WI’I‘N E>SEI’H

Vlmdor S uqrees . (o goll to tho vondea fmd the vandau i a§r§ob Yo buy“imm the vehdq{‘s
!ollowlng demrlbed property siiuate: 1n Klamath Couniy. Stmo of Oraqon, to-wit' ) : N
"hOL [ OLL (AlHWOOD PAC1 OJJ, uccoxdlnu to- the oo

‘.ltldl ;1 1t tho ‘eof-on (1 ¢ tnc oifi se.oftthe LOVUIV‘
(lotk, Kiamath' County, Orogonr e N

11 is hereby agreed between the partlea that thmg Contract may noﬁ‘be;éBnVeyed or -
assigned without the written consent of Lhe Sell 375 B S

2

at.and for. o price of 5041 y a00.00. !, payable as lallcwﬁ, fo-wit:

. : . : W.\}; e ! ,\]’)U 00 " ai the -time’ of the ~execution
o{ this agreemenl the raceipt of which is herehy ucknowledqad. 3 )() () 00 with Iritorest . at the mle of 85 e
psr tmnum from - date of" Cl 0s in o ) pqyable ln hs‘allmen(s of nol Joss' thcn $ ‘)0.3 0 () per
annum {71 clusive of interest, the- flrst. lnatallmom to be paid on the- 20th  day of Jul : o
1976, and a’ futther: Installment on’ the ZOth dcy of evory month . thersafter .until the - full ‘balance cnd interast
are'patd, - [naddition to cthe regularipayments called forabove. Vendee
shall pavito. Vcndors Ahe fsum of b).OOO 00, to be paid upon the gale |
of Vendee's Wash nvt n State Property 0T e or before ‘the expirat 'on
of 18 months from the date of this contract, whichever gvent occurs
first.o oIt ds: ayreed that Vendee 'shall ob ain vefinanc Jnn for:the JbOV0~
“described property within Five. (5) years.of:-the date ofthiscontract
‘Verdee agrees lo make said-payments promptly on the du(es above named tothe' order:of lho vendor, or the
qurvivors ‘of tham, at the mwmb’md mmdomwﬁwxwm“mcﬁmmwu Mountain Title Co.
; J/Ll at Klamalh Falls,
Oregon; "to keep sald. property al all times in as good condition as tho same now are, that no ixnprovemem now on or which
may. hereafter be placed on sald’ property shall bo removed or destroyed befora the entiro.purchase prico has been pald and
that said property will ‘be kept: insured in companles approved by vor\dor agalnst loss or damage: by (ira in @ eum. not
+loss than K £ ul 1l ins. va lug.  wih loss payable to lhe pcnlsé as; (heh‘ respecuvo intorests may appear, - said
“policy -or policies of insurance to.be held Vendo rs copy to Ven de that vondeo shall ‘pay regilarly
" and seasonably and belore the same shall become subject to interest charges,: all taxes, assessments, ‘llens “and -incumbrancos
" of whelsoover nature and kind . Taxes to he prorated as of the date of this
contract.
and’ agrees not to ‘suffer or permil any. partof suld property to becomo subject to any. taxes, as"essman‘ls.“llans,‘ charges -or
incumbrances whatsoover - having pracedence over rlqh!a of -the “vendor in and lo said’ property. Vendes . shall be entitled to
mepwmnmnolmmsﬂmmw as. of rlc date of this contra ct

‘Vendot wm on lha execuuon hereot mako and execute i favor of vandaa good and sufficlent wdrrcmly deed conveying: a
fee simple fille to said proparty froe ‘and cloar as of this - date of all incumbrances whatscever, excepl T C§ servations
rostrictions, casements and rights of way of record and those dppux-
ent upon the land.

MOUNTAIN TITTE COMPANY, Klamath Falls Offlce
' together with one of these agreements in escrow at the . Rakasibodis: }MWMWW \j”
4
al Kiamath- Falls, Oregon, and shall -enler into: written escrow iy
’
{nstruction 'in forin satisfactory to sald oscrow holder, insiructing eald escrow holder that when, and if; vendee “shall have
pmd the balance of the purchase price in accordance with the terms and condltions ‘of this contract, sald escrow holder oball .
deliver said instruments to vendes, but that-in case of default by vendee sald esciow holder shall, on demand, surrender

which vendee assumes, and will place sald deod

sald insiruments to vendor.




Lscrow fwon ah 1" be deducled (r'om‘hso'ﬂwt payment , made, Forounder. The  escrow. holder ‘may deduct coat’ of nocossary
ravenue Mumps frem ﬂncﬂ puymemf ‘made’ héreindor. EREa SR N i A R
“In’ the’ ovent ”vondeu shull (cnl to mnko the puymoms cxiommid or any of lhom, puncsuul]y and upon tha umc\ term cmd
ot -the times dbove, spucmod or {ail o keop’ any of \ha other terms - or condllions  of thia ugraemant, time ot puymen\ and
strict pm(ormance bemq decidred. to be the. essence ui this uqromnon\, lhon vendor - ghait “have the lollowlnq righla: - (1) To
“foreclose this” contract . by striet iorocloaum in-oquity;” (2) to “doclére . the (ul‘ unmld balance Xmmadimoly due’ and | payable;
(3) To’ specmcqlly enforce .ihe’ torms of this’ uqxeamenl by suu e oaquity; . (41 To declare this conlmc.l null ‘ond vold,.cmd in
any . of such cases, axcep! exercise oi the right’ to| spécifically” uuiolca thia aqreomsn( by Butt in “pejulty, all the rlqh! and in-
_terest ‘hereby ‘created ot then exxs(inq in faver “of vandes derved Lndel ll\ls aqreemmt shal? ullarly coase and dotermina, and
“'the promises aloresaid: shall roven and revest in ‘vander without any dnrlarution of tox‘mluxe o5 det of reentry, und without any -’
.-other “act by vendor 10 be per[crmad and without. any, riqht of vendoo of roclumux{on or: compensation. lor ‘money paid or for
® 1mprov9m9nle made, as cbsolulaly, fully- and ‘porfactly “as i this. ugmmnam had never béon made.. ) ‘

Shou\d vondea, while in de{uu\\, pernll tho pramlsas o . beccme vacant, Vendor may “{ake possossion o( same for the pur-
' pOSe ol protacting und pxesarvlnq the propetly: and his socurity, !mexeul n-crem, and in the ovent poasesexon is s0 taken by
vendcr he shall not’ bo deemed to have wuived his right to exorrlse any - of -the fomc‘oing:riqh!q v

And ln case sui -or actlon is insmuled o foreclose this con‘mt‘l or to en‘orce any, of the provisions hereof, vandeé’f‘cqrees
to pay reasonable . cost of -title " report und iitle search -and .such sum os the’ lrSal court may adjudge- roasonable -as atiornoy’s
icas o be allowad - plaintiff in sald sun or - action, and i ‘an appeul is \aksn from any judgment or dacrue of such Uial céur\;
the vandea further promises to-pay such sum as tha: appol)a!a cours “shal cdjudge recsonublo as - plaintifl’s a\!cmoys feas on
such appeal. L ‘ :

Vendee further uqrues lhm fatlure by vendor ' at 'any - time to require perlormcmce by vendes c! any provlslons haroo! shall ~
‘in no way u(iac\ vondor's- fight herounder “to; enforce the same; nor shall any walver by. vendor of such braach of any ' pro-

vielon - horeof bo held-to be a waiver of uny succeadlnq brauch of any . such provlsion, or as a waivnr of the provision itself.

“In conslruinq this ~contract, il is undarslood that vandor or ;the veiidee may be more ﬂwn one' - person; - that if lhe context
50 require; (ha sinqular pronoun shnll be takan to mean ‘and include the plural, the masculine,” the (emlmno. and the neuter,
and that qenarauy all grammatical chanqos shall be mcde, csnumed and lmphad to make !he provimcns heteof apply oquully
“lo LOIPOIG“OHH and . to lndtvlducla. -

“This aqreament nhall blnd and lnura 1o the bonsm c(, as the c‘.rcumsmncefs;m‘a&"réquko. the parties hereto and fihelr
ranpecllve hoirs, oxoculota. adminlsh’alom cmd assiqna. )

Jteds dﬂ1ccd between the pa r*ics that unnn navmcnt in (UJW oW»tHi
ccontract and the surrender thercof to the puyer, that the Sel lers
furnish title-insurance showing ;ood and morclantahl title in Lhc
as- ol the datc of this. Lontract : L ;

U1t is agreed: by the parties that thc monthly na»mcut made by the Vendee
shall include taxes: “and  ins ur1ncn' the Vendors. shall pav the taxes and
1nsu1ancc as they- become  duc and add hcm back to-the principal sof this: con-
“tract by 0rc<cntat1on of paid-raceint ts the escrow holder hercin. Said
arnounts $O. aduc ‘to hc&r LnLcrc sta hc rate nrOVJucu herecin.

COTEAS furA.i. ‘rocd that the Vcndors horoin shall have the richt.
‘uﬁnn‘writtcr Seo to the Vendee and ©o the cscrow holder herein, to’
‘increase Lno :' "w"n*s upon - this ¢contract to offsct any increase
in the “a c. insurance -unon the dbOVC~dL CleCU nremises. )
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Witnaan - the hands'nf- tha - partine - the dav: and e’ firt Wmmade ammtas
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FORM NO. 23 — ACKNOWLEDGMENT
TEVENS.NESS LAW PUB. €O PORTLAND, ORE.

STATE OF OREGON, ' . STEYENENESS LW T S

County. of...>2 :

BE IT REMEMBERED That on this gg‘)‘&‘\ day of. ... A [V SR e 19.: o
before me, the undersigned, a Notary Ppublic.in and for said County and S/zzte, ersonally appeared the thdun
named .. ,H1LORGE A, GHELLER.and. HELEN..B...GHELLER,. husband and.. WLicr”andq
DAVIJ) A GRbh\J.ROI”qunﬂuuﬂm"mum”mn “e
. ERACLIPT 8 r d
known to me to be’ the. identi al mdmdual S descnbed in and who executed the thhm mstrumen arn
acknowledged l:J':n “that; . they executed the same freely and voluntarily. .
% N 7 TESTIMDNY WHEREOF [ have hereunto set my hand and affixed

seal. the ua% and yeat Ia\st above written.

Jed a41&,«"1,5w..
Notary Public for Oregon.
y Commission expires....5.
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28th oy of - JUDE A DAeTE kT o

this June.

M 76 of .. DEEDS
o G e D MILNE
FEE'$ 9,00 N ey
- - : . o o) ,ijl L) (‘./ \//”’-* Rz
: el T P

&;iy recorded ln Vol L2

3 )
* oy
< e

SRS
NIRRT e
R R s

S
o

R

i ety

Ve

£
i

%
R
?"‘- o
T 4 ',
gt




