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w0, THIS TRUST.DEED, made this ARE RN Sy o T RIS pu U between
S Joliny .!.31*1‘)&)9,-:)&9011‘;anzl_‘h Jacdy G Oty pza‘mi’f\n(‘l” R L s Grantor,
S Frangamerica T bl ;
wnd h’?’?}‘.‘f }‘\‘h,‘?:‘./”‘ SRR TSRS N ‘ e e Y ) e Beneficiary,™
Grantor irrevacably grants, bargains, sells and canveys rogru\?‘vb intrist, with power of sale, the property:
Elameth oo County, Qregon, described as:: : I G o - B

&

1ot Twenty Tvo (22),- Block Twenty (20), Third “Addition to Riy Pine fstabes,
‘ 7 ¥ ) SRR 1 e ) LYEL eld v
1amabh, County, State of Oregon, according-to Lhe offical plat thereo! ‘on file

with the Dounty Cleri of Blamath County and Bubjeet Lo the . Aing and

Restrictions appurtenant the ile in, Volume. b~
Recordss . T : S S SRR

2y

= This property is: sed. Grawing or Mi

L purposes. Lo . ‘

which ‘said desceibed real property does aot axceed thres acres, tu}furhm with all and “singular the tenements, lereditaments and ap-
purtenances ahd.all other rights thereunto helonging or i anywise How: or hereufter appertaining,‘and the rents fisues and profits thereol 3
Cand all fixtures now or-herealter attached fo or used in connection with said real estate, : ! . : i
FOR THE PURPOSE OF SECURING. PERFORMANCE of .each -agreement ol grdntor Hetein cantained and. payaient of ‘the ‘
duni-of- THO THOUSAND ST HUWDRED TFIFY AND .l‘SO/lOO:* KRR R KXok KOKTH R poflary with inferést ; - s M
thereon according o the teris of, a promissory fofe of even date herewith,. payable to beneficiary or order and made by granior, the - ; : : ol asalataloiii ..ﬁ.’;‘.‘“ﬂ« :

. Pursuant to Mote o ootient i S i

+
H
£l

" final payment of principal wnd. interest hereol, if not sooner puid, to bedue and payable..

Lo protect the security. of this trust deed, grantor agiees: endorsement  (in case ol full- reconveyance, -for canceltution), without affecting
1. To " protécs, pieserve and ‘maintain said proprity. in good condition the 1.11)‘1111}' of ‘any person foe the paynent of .the indebtednivss, (rustee muy
Ccand pepair; not to’ reqiove. of dernolish any . building orimprovement. thereon; (‘"‘) ‘E‘!’;“"'. o the. making of any map or plat “of said property; (8] join in
not to commil or peemtit.any waste of said property. v R franting. any. casernent ac - crealing any restriction thercon;. {c) join i any
| " 2.0 Ta complete “or restore promptly —and in dood and workmanlike - subordination " or other agreenient pffecting this, deed’;or the. lien or charge -
mannier dny building or: improvement which may be. constructed, damaged or ‘(’"‘fml: (d) reconvey, without wartanty, ull o any patt it the propsery. The
destroyed : thercon, ‘and” pa when due’ all costs mcurred, therelor. granfee in any reconveyancu may be described as e, Mpérson or p
. 3. To comply with. all luw's; ardinances, regulitions; covenants, conili- Tegally t'nu.tlcd thereto,” and- the recitaly therein .".’ any. maties or Jact
tioits -and ‘restrictions- affecting’ said “property; il the benificiary 0 requests, (o Le ‘conclusive, prool of the teuthfulness thereol Trastee's lees loc any 61 the
join ‘in executimg_such financinyt statements pursiant ‘to_the Uniform Commer- services mentioned in this paradeaph shall be not Jess than 85,
L Code as {he heneficiary. may require. and to- pay for filing same in the B 10, Upon any delaalt by frantor heeeunder, Deneliciacy may “at any
proper “public ‘otfice or offices, as well as the cost of all Jien searches. muade time, without” notice, either +in: person, by adent ot by arecelver o he ape
by filing officers or searching igencies s may be deeined desirable by .the pointed by a court, and without regurd: to the adequucy; of any security for
beneliciary. B C S the indebiedness herehy secured, enter upon and pake possession of said [prop-
4. To provide ‘and continuvusly maititain’ insurance on the buildings - erty-or any patt thereol, in ity OWn nanie Suc for or atherwise collect the reots,
now or herealter erected. on- the said: prentsed against loss or damage by -fice issises - and. profits, including thuse past-due and unpaid, and apply - the s,
and such other bazards as .the beneficiazy may lrom time to time require, in Joss costs and spenses ol operation amd collection, including reasonable attor-

. n lees upon any. indebtednicss secured hereby, and. in such order s bene-
an amount_not less than §.... .. SN [ i, writlen in “ticiary may determine; . i
panies. acceptable 10 the ficiary, with loss ahle to the latter; all (110 The entecing upon and taking - possession - of said " propecty, the
policies ol - insurance shall be delivered to the beneficinry “as soon a5 insured; ~ collection ol such rents, 'issues Land prolits, or the procesds of tire ‘anid othee
i the grantor. shull lail lof .any. reason 1o procuie any such insuranceiand o nsurance policies or compensation or awards {or any taking oc damnge ol ihe
deliver -said - policies to the beneficiary at least fifteen days prior to- the expira property, and. the application or release theceol as atoresaid, shall not; cure or
tion of any policy ol insurance .now. or hercalter placed on said buildings, waive any delanlt or notice ol delault: hereunder or invalidare any act-done
the ‘beneficiary - may -procure ‘the ®same at Arantor's: expense, The amount purswant to such notice,” i
coliectad .under any fire or other. insurance puticy -may be applied by benefi- 12, Upon delault by frantar. in payment.ol any indebtedness secured
ciary upon any - indehtedness secured hereby and in.such order as bLene ry hereby or in his perlormance of any: agreement hereurvler, the beneliciaty may
may determing, oi-at option of leneficiary” the entige amount so collected, or declure all sums secured hereby immediately due and payabiv) In such an event
any part thercal, may be released to. grantor.. Such application ot release shall  beneliciory. at his vlection: may proceed fo foreclose this trust deed in equity
not - cure ‘or waive any. delault or rotice of delault hereunder o inwvalidate any ag-a-mortdade in the manner provided by law, for. mwrtgage loreclosures or i
act’ done purswint o, such notice, : . "f’lmlclt ‘r‘hu frusr‘m- ’m ll(;ren;{rn;«c this h;uel :lm;d b)'; ;A'dvvm‘m-mcnt and sale. In
o snl N e ieohanics’ liens and to pa al he latter event the benelictary of the trustee shall execufe andcause to e
taxes, rfs‘sn;[;?nf:llspnh’(‘!’(jal[flxrt:erl‘g;t:l’rgl::,;Llhlz:?“:n‘:;?tbp|lwsim Z, assessed J’myn or | rt-?urdl'(l his written notice of detoult and his election to sell the said deseribed
against. ssid property  belore any part -of such_ taxes, nssessments and ather i‘;‘“l”l’l’f’l’“",')" 10 f'ﬂf'a&\' llhc IOIJIIIAJl”;(:'ls‘_a:-currd.Alw:;-h)’- ;V’l"f't‘ul"m the trustee
charges become past due or delinguent and promptly deliver ‘receipts therelor P Al "7 T ‘.""l'* -"‘I {V_UCL of saie, g,ulu notice thereol as then' required lzy
to beneficiary; should the drantor tail to make payment .ol any taxes, assess 52‘7‘}‘{')’ l"[’?;‘?”;s to - lorectose this trust deed in the munner provided in ORS
ments, insurance premiums, liens or other chardes p.uynble by g!nmar..euhm ' w0 "0 . -
hy - direct payment ‘or by providing . beneliciary with lunds with which_ to 13, Alter delault at-ony time prior fo.live days belare the date set by
make such payment, beneliciary may, at ity option, make. payment thereot, the trustee for the trustee’s side, the granror or “vther person so priviteged by
Cand the amount so_paid, with interest at the rate set lorth in the nofe seeured ORS 86,760, may pay-io the beneiizinry or . his successors in interest, respec.
hereby, todether with. the obligations described in paragraphs 6 and 7 of this tively, the entire amount thew due undsr the terms of the trust deed and. the
teust deed, shall be added to and. becomte a part ot the debt secured by this  obligation secured thereby Cineluding costs “and e¥penses actually incurred: in
trust : deed, - without “waiver ol uny rights arising from brench of -any of the: . enlorcing the terens of the obligation and truszes’'s and attorney's lees not ev-
covenants hereol and lor such payments, with interest as’ aforgsaid, the prop- coeding 850 ench) uther than such portion of the principal as would not then
erty hereinbelore described, .n3- well as the grantor, shall be bound -to the . be due had na delault occurted, and therehy cure the delault, in which event
same’ extent that they are bound Iarl the pnyrz;entl , i w:;ln all loreclosure proceedings, shall be dismissed by the drustee, R
deseribed, und all such payments shall be immediately . X : , e
‘,quc,n;”d,_-'h and ”w’ ,,D,,;,,,y,mm thercol shall, at the éplion oi ‘the. beneliciary, 14, Otherwise, the sale shall be hetd on the date-and_at the tiene and
render all sums secured by this (rust died immedintely due and payable and {ll.'uw designated in the notice of sale. The frustee may sell said property either
constitute a breach of this trust deed. ) ineme parcel orin separate parcels and shall soll the > parcel -or parcels. at
6 T L all feen and expenses of this trust including th cost wnction o the highest bidder for cash, payable at the time of sale, Trustee
o8 To pay. a costs; fees and_expenses ol this trust inclucding (he co whall deliver o the purchaser its deed it formy as requized by law conveying
of title wearch’as well us the n!hur costs and expenses of ”"". trustee '”C“”“," the property so sold, bat without any covenant -aro warraniy, expres: or -
;’; :"‘:’l’::’::;‘;‘lif:'n;"]‘(:;({y?l::lr n l‘n‘lfJICI‘nL‘ this ubl”'!“ho"' and - trustee’s and attorney ‘“ "!“\“KL The ;L'L'ifﬂlﬂ in the deed of any muatters aof [-‘lL'f shall ! y
ens . .
7..To - appear .in and defend any action or procceding purporting to
affect the security rights.or powery of heneficiary or trustee; and in any - suit,
action or . proceeding in which the beneficiuey or {rustee may appear, including
any . suit for the ‘toreclosure of this deed, 1o pay all costs and expensas, in-
cluding evidence of title and the beneficinry’s or llush‘z'.ﬁ‘ﬂlrornl'y's lees; the
amount of attorney’s lves mentioned in this paragrapl 7 in all cases shall he
fixed by the trial covrt ond in the event ol an appeal from any judgroent or
‘decree of the trind court, grantor further adrees to pay such sum'as the ap-
pellate court shali adjudge reascnable as the beneficiary’s ar trustee's atfore
ney's lees on such appeal. 8 -

(i

be vonclusive pront
of the truthiulness thereol <Any person, excluding . the trustee,” hut - including
the drantor and beneticiary, may purchase at the sale.. . Lt
15 When trustes sells pursiant. to the powers provided herein, trustee
shall apply the proceeds of sale to payment -of (1) fhe expenses al ‘sale, in-
cluding the. compensation ol the trustes and a-reasonable charge by trustee's
L, (2) ta the oblidation secured by the trust deed, (1) (0 all persons
having recoicled liens subsequend “to the intercut ‘of ‘the trustee in. the frust
deed as their interesta may. appear’in the order.ol - their-priority ‘and “(4) the
surpllus, itany, to.the grantor or- o his successor in interest entitled. to. such.
aurplua SRR | ey

H . Y 16 For any reasan permitted by law beneliciary  may’ lrom _tima. to
slt ':: m:u:{:xy‘%{(;:{ t,’,:ﬂtrﬂm or all o said praperiy shall be taken ”n.w nppoinl @ succrysor (:lr .,mcmn:;rs "ZI any ‘tru;’h\e, named fierein or.to any’ .

under (he right ol eminent domain or condemnation, beneficiary shall have the :‘l;:f‘f's:f:‘;,m"‘,;“,”l"f”;"’;”‘_':_"‘;m ,ll;,lf':;:!:"rf‘he'Il)'lol’;crm:lml;mlfeo":':-'s"r:?lh|v?1’;;ln‘l‘ll‘;1ﬁ;“

cight, il it so_elects, to require that_all or any portion ol the monies payable Sonvars il - dutios onterred upon - any: o rarca: herein  nimed | of . appoi “H
ax ﬂ“"‘l";’“"'i"" "»‘; ’“’C" ""k;“"" which e :f[ c;':"f""' ;" ‘h:o "';:‘;”.';' "":’i':}’"‘;'i_ farcander.. Bach such uppm‘m,m’v’nl and substifution ‘shall .be. made b‘;!’r‘,::l'tl(:n’ :
i3 sasonabiec costs, ex, prses and atiorney s oS ceasarily  p B . s N Ny i ity g A " 2L
;:J,c,r,';:.,}"ll,).“grmr:mjr in.such [{’?ﬂl‘k‘?(“"ﬂﬁ, shall be paid -to bcn«li’ci. ry - and :::,vl";;:‘"";m‘.-"(cy;my'rl(n’:x ‘:f;.’;_lll:-”\?l;(nm::{c‘:;m:y[ frﬁkfﬁmu’ﬁv l:;s f,’rﬁuﬁrl. 'd“;d‘

applivd by’ it fiest upon any reasonable costs and. expenses and attorney’s lees, Clerk ornkn»fnrrler ol the tounl v “or- countios . in-which- tho propert o f ,»ul;’f":’dy‘

poth in tha trial and appeliate caurts, necessarily paid or_incurred by hene~ Gl bet conclusive _proof .l ,Z or appointment ol the nin’n’:cc?m ’1 Hl e
ficlary in such procecdings, andd the balance applied upon . the indobtednesy 8 7 7" s ,cx‘- ft‘l’;ﬁsp T n'fpwhm i v prio rr'\wlnrﬂf o
sveured berebys and dgrantor adrees, at its own expense, (o take such actiony Kowleda l’“;‘ o “I "‘[’l” i nvl"(')r‘ll e mrovidid Dy Imvy“T’r ‘;;" e ,""‘ i

and execute such instruments a8 shall be necessary in obtaining” such com- “7,,'“?‘[‘ 'I‘ :"“ ':;l’ffm " ”' ,“‘ " “" o perding Nale uny{ W :lh e lm-dn'nl
sation, promptly upon heneficiary's request. : obligated to_notily -any. parfy sereto pending. dale der ‘any: other. deed of
pensation, i trust “or of any _action or proceeding In which! granfor, beneficiary or frustee:
9. A shall bea party unless-auch nction or protecding Ia’ brought. by :trustee, 5o

¢ any time and lrom time to time upon written  request ol bene~
ficiary, payment ol its Ives and - presentation ol this deed and -the note for

The grantor tovenants and agrees to and ‘with the beneficiary and. those cln'im‘mg\undb'r htm;,‘:tliptfl.ié “x";ylnw’
fully seized in fec simple of said described real property and has a valid, unencumbércd title thereto: i Lo

MOTE, The Trust:Dead At provides that the trustes hofaunder -must be” either ta aitomay, who 15 un active’ nember of tha :Qregon Stats - Bat; ‘o bonk;
or savings and: lonn’ assaciation authorized 10 tlo business undee the laws af Cregon or the United States, or. u fitle Insurance company authorized
el property of this staye, its subsidiaries. affiliates, aasnts o brunches, . R
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Cand that he willweirrane and forgver defend. the samie against-all persons whomsoever. ..

Y o

The ' grantor: warcanes that the proceeds of the loan represeniod. by the'ubove described note and :this’ feust deed are;
(a)*: primarily - for grantor's * personal, family, houschold or ageicuitural  parposes (see Important ‘Notice helow), . .
(b) for, an orgunization, or“(éven it grantor is-u natural porson) are. for business or conunercinl purpases othee than agricultural
purposes, Sl : R . : et T R L
S Tiis: deed applies to, isuires to the benelit of and binds all parties heretoy theic heies, lefatees, devissos, adarinisteaturs, execu-
tors,’fv\nul represenfatives,-sucgessors ‘und ‘assighs.” The term Deneliciacy shall mean the hokder and owner, including pledgee,.of -the
cantd. T “ured hereby, whether or not named as a’benoticiary herein. In construing this deed-und.whenever the context so requires, the
masculings gender - includes the feminizie and ‘the neufer,  and the singular  number includes the plural, i

IN W[TNESS WHEREOF, said grantor has he&iuito set his hand the d!eur a"nyn"d year first above written,

* IMPORTANT NOTICE: Delete, by Ifnlng ‘out, ‘whichever wo‘!.r?my (a}-ar (b) is X‘ :,“Z"f_é;',,l , /i} k"’{‘c‘t (_(_(.,‘,./‘..)‘17\/

not -applicable; if ‘warranty ‘(o) .is_applicable and the ber y. is . creditor

or such - word - is- dafined. in the Truth-in-lending - Act “and :Regulation Z, the ) . : 01 g P B
beneficiory. MUST “ corply. with “the At and Regulation by ‘making veqviro/d P 3 o / (/,C/b‘e-/l"\,
~disclosures; for this purpose,-if this instrument is to be a FIRST: lion. o finonte I ARt s : B O  E Tt
the .purchase - of a dwelling, use- Stevens-Ness Form. No. 1305 or #quivafent;. e ‘ ’ v
“if this instrument’is NOT to.he o first lien, use.Stevens-Ness Form No. 1306, or
- equivalent, " If - compliance “with the ' Act not required, disregard . this netice.

(If the signer of the above is o corporation, .
‘use_ the form of achnowledgment oppesite.) .

[ORS .93.490) o - - . . con
Yo v | STATE OF OREGON, County of, oo i i s

STATE OF OREGON, "
Counbhol O : . :
e 19 and

e named. .0
.Bruce. Owen.and .Judy G. Owen .
FISETR . and-acknowledged ‘the‘[oregoing\'iusﬁu- )
‘ ment to ‘b'e.‘ : ..their,‘ ivoluntary act and.deed.

76 A . Pe, anully.impearezl ol
: ik Ll LSRN who, being . duly sworn;
each lor himselt arid not one: for the other, did sy that the former'is the:

president and ‘that the latter is the

. secretary - of .
e D Lo .y dicorporation;
ixed “to the loredoitg instrument is the corporato seal

d that said: ipstrument’ was signed and sealed in_be-

hall of ‘said corporation by authérity of.its bonrd of directors: and each .of
them acknowledged said instrument to heifs voluntary' act and deed,
Belore me: . o : i ’

Notary Public for Oregon P ‘ (OFFICIAL

" My ‘coridiission expires: iy ' L : . “SEAL)

My conimission expires:

>

Ahern Realty
St.Rb.2,Box 42
LaPine, 0r.9773¢

‘ Y 1978,
o'clock P.M.; and. recorded ..
9774 ..
puty

-15614... .

mn instru

iy

Granfor
. Béneﬁciar)"

Z

June.

....on page..
or as file number. .

L

STEVENS-NESS LAW FUB. CO., PORTLAND. ORE,

I certify. that .the with
ment was received for record on the
Witness :my hand and' seal of
g

55.
book. M .76

?

TRUST DEED

STATE OF OREGON
Record of Mortgages of said County.

28th day of .. ...
at.-3

mn

REQUEST FOR FULL RECONVEYANCE

_To be used only when obligations have beon paid. |

i, Trustes
13

“The undersigned is tho legal owner and holder of all indebtedness secured by thp~lbreéoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any. sums on'ibg to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said. trust deed tho

estato now held by you under the same, Mail reconveyarice and documents t0 ... ...ooor oo, TSPy OSSOSO

DATED:

Bonoliciar):“

Do ‘not lose ‘o7 dostroy thit Trust Deod OR THE NOTE which It sotures. Bath must be ‘dolivered to the trusteo for I! bl!qvo ayanee will bo made,




