“mado this 28EN gy of 7

TAM. AND DOROTHY

FIRST 'FEDERAL: SAVINGS AND_LOAN ASSOCIATION  of
""univ:lorffh‘e faws ‘of thq Upifcd States, as beneficiary; .

" The -grantor. irrévocabl

W ¥ ‘grc‘wrﬂs“ ’Eergains; v,‘se"s akm(ik‘ccn»sj'
=% Tin Klamath: County, O Rt -

regon, “deseribed “as:. ¢
‘in.Block 8 FIF

~which said‘.de‘scribéd real .property is not currently. used for agricultural, .timber or " grazing purposes, *.

i ‘;ggé'hor with all’ and singular’ the appurtanances, tongments, lhcfudih_nmnt

Cdguwne
“R. GIL

CWITNESSETH:

s e
«4éé;9agﬁgffgé%?'f o
T T e
and and Wife " . 0o
Williqm Génoﬁg. Jr., as' tristeo; and '

lls, Oregon,”a corporation arganized ‘and existing

LINGHAM, ‘Husb
| Slas granfoé,\
K!amafh Fa

o it

ray’s"io ‘the

TH ADDITION TO. SUNSET

5 ronts, issuos, profits, water ‘rights, easemants “or privileges. now of

hereoﬂér bgz|9nqinc; 16, darived from .or in “anywise “appertaining to- tho. abova “describod “pramises,  and “all “plumbing, . lighting. . heeting. venti-

lating; " air-conditioning, sefriqerating:. watering - and

with: the  above' describiad - premises, : incloding ol ‘inferast, theroin ' which ‘th

speriggongan®

g ...} ‘Dollars, with_interest, theroon according to tha b
benaficiary or. order and mada by. tho granior, ‘pringipal
By (o1l RSy

UFhis ‘trust deed shall ‘turther secure’ the payment of ‘such additional woney,’
‘It any, as mny be loaned hcreafter by, the beneliclnry to the geantor or. others
haviog ‘anintercab in the® above described Fruperl , 88 may. be ovidenced by:a
note. or-notes, - If the indebiedness secured b{ this -trust decd Ia. evidenced . by
more than . one-note, the beneflclary may. credit paymenta recelved by It upon
any of ‘suld. notes or part of any payment-on one note and- part: on another,
‘ag’ the beneticlary may -elect, : g g

. Yhe grantor hereby covenints to and with the trustee.and the beweticiary
herein . that the ‘said premises ‘and property conveyed by this - trust deed -are
free. and “cléar of all “encumbrences ‘and’ that -the “geantor ‘will nnd his “hetrs,
executors. and administrators shall- warrant and defend his eald - titlo thereto
against the- clulma. of - all “persons whomsouver. X

2. 7 The grantor covenants. and ngrees to pay sald note according to tha terma
thereaf . and; when .due; all taxes, asscssments and othier eharges lovied ngalnat
sold “property; to kueep suld - property free from ail encumbrances having {pre-
cedence over this. trust deed; to complete ail bulldings in course of construction
o hercalter, constructed on - said premlses - within siX “mnonths from the -date
hereof ot - the -date. construction ls-Lerenfter cotmenced i to repair! nnd  restore
:promptly -and-in good workmanlike nnner uny bullding..or -improvement on
sald property’ whish™may. be . damaged -or “destrayed - and . pay, .when' due, all
costs : fncurred thercfor; “to allow beneficlary to ‘inspect . sald. property iat.nll
times -during - construction;  to_replace any -work or -materlals -unsatlstactory to
beneficiary - within fifteen days after. written  notice..from . beneticlary: of  such
tact; not to remave or destroy nn% buitding or -improvements - sow or herenfter
constructed :on- aaid” premises; to keep 'all bultdings - and*lmprovements now  or
harealter erected -upou- sald t)ro erty “In - gond repair ‘and to commit or suffer -
‘no- waste of sald premises; to keep .all buildlngs, . property. and: huprovements
Cnow..or” hereafter erceted on - aald..premises  contluvously: lnsnred against “loss

- by ‘fire or such other hnzards as the beucficlary may trom tlme to tlme require,
in a.sum not less . thun - the “original principal . sum of “the note-or obllgation
secured by ‘this trust'deed, n' a compuny or companies acceptable 'to the bene.
ficlary, and: to deliver. the origlnal policy of insurance-in correct form and “with

approved: loss payable’ clause in. favor of the ‘heneflclary attached and' with
remium - pald, to: the Prlnclpul piace. of  bugkiesa’: ot the “benefielary ‘at lenst
1 ‘,Prlor to the cffectlve date of ‘any =uch policy - of :insurance, -1t

id ‘policy: of insurance i3 not so tendered, the henefictary may- in - its -own
discretion. obtaln. insurance. for ‘the - beneflt of the beneficlacy, which insurance

N Mllx‘(‘"l he’ non-cancellable by the grantor. during the full Yerm of the policy thus
obtained. . R S

"fhat for' the. purposs . ot providing regularly. for - the prompt’ payment” of all taxes,
“nasessments, and governmentul eharges’ levied “or- assessed agafnst e above. deseribed pro-
perty and- frisurance prémbun while the - indebtedness seenred Dereby s .ib excess® of 805

<.of the lesser of the orlginat purchase prico pald by the grantar-at ibe time the lown was
“made. or the -bineflelary's original -appralial value of the , property. at the - tlme the loan
waa miade,grantor will pnf' to the benefleiary It iiddition to the -monthly payiments of
prineipal "amd Interest payable under - the terms of the note fue obtgatlon seeured . hierehy:
on. the dite’ Instailments: on princlpal -aid Iuterest nre payable an amount. equal-to. 1 /12
.- of ‘the taxes; assessments, and other” eharges due und pagable-with respect to sald property
within' exch succeedbng 1%, months -and also - 1 /36 of the. insurance premiwn payable: with
“reapeet L0 sald property. within ench succeeding three yews whilo ‘this Trust Deed . 15
eftect. us estimated nnd divected by "the beneficlary, Reneficinry ' shall pay to-the “grantor
Interest on suld nmownts at - rate not less than the highest rate wutnovized to be pald
Ly banks oo thelr open passhook -accounts -minus 8 /4 of 196, -If such rate Is less. than
404, the vate of interest patd shal) bo 4%, Interest shall be compuled on the weray
monthly balanee - ihe aceonnt amd shall e pald quarter!y to the geantor by . erediting
to the eseraw avconnt the unoni of the interest due, :

it il Gther charges ledel
, liefore the - same begin 1w hear
new - prodleliy wpan sald” propesty,” sl pay-

While the grantur i3 to. pay any amd all tises,
or -tszessed | ugdlnst  sahl - propesty, oroaby. part -there
Interest and also to- pay. preminms -on sl insaral
ments are- to be made theongh the beoefielary, w5 uforesald, The grantor hereby authorkze:
the benetfelary to- pay any and allfaxes; nents st other ! charges levied - oe- Impos
agathst sald properiy dn the amoanty aw shown by -the statements thareof furnished by the
cotlectps of -such Lixes, assessments oy nlher - elarges, awd lo-pay the . Insurance . premlums
in.the umounts stown: on the statements stbmitted by Abe Insrance earrlees or thelr rep.
resentatives “and to- withdeaw - the sunus. whieh may be required - from - the reserve avcount,
1 uny, establlshed Tor that: paepose, The grantor. agrees 1o no evént to lold the beneficlary
respengilile - far Yafliere to hase uny fnsnemwe weltten or for anyloss or damuge growing
it af o defect Iy insusatiee pat and the beneficlury. hereby 13 authorlzed, In the
ment of any o, to compromse amd settle with miy Instrance company aml to apply any
such fsuranee recelpts upon the obilgutbons secared by -this trsl deard: In compating the
amount- of, the - indetteduess - for payment. amd gatistaetion b full or voon sl or ather

agreamant of The grantor herein contained “and. the paymant of the sum of

and-interest:being payub!é in ‘monthly instafiments of $

“uequisition of the nrcpum" by ‘the -beneficlary after defanlt, any balince T
S reserve account - shall

*ddeficit Lo the

“oblgation secured here

: 1.
stsler the

~of Incurred by the grantor In such: proceedings, shall. be pald

*aecurity tor the {ndebtedness hereby ‘secured,”entor. upon.and: take: posxas

{qstion -spporatus, squipmont &nd; fixlures, lagether’ with all swaings, venotian’ b nels, floms
covering iniplaca . such tbs, wall-to-wall’ corpoting “and . linoloum, shades- and built-in- appliances now:dr. hernatter instollad in or useéd in_connection

i
o grantor has or may h E‘;}sﬁﬁ"ﬁf&ﬁ’ ‘ri@_mDRED

arms of -2’ pron

IbR88 Ty
hissory “riota vof -nven‘ date herewith, paysble’ to the
24 L aMY, .. commeneing -

malalng o the |
febtedness, " If any wuthorized . reserve. peegunt -+
8, ¥ and ‘uther eharges I8 wmol sufficlent st any
ment of . sueh charges - 45 they -besatne | due, - the prantor shall pay " the
eneflclary upon demand, snd 6ot pald wlthin ten days “after such demand,

tlie - heneficiney -may at s option add the amesnt. of ssueh deflelt- (o the peinelpal of e

e eredited o the ind
for . Laxs, 8, fuams
tme -fur the

7 $honld . the grantor {ail to Leep any. of the foregolng covenants, -then the
henefleinry may at its optlon crery out the same, and all 148 expenditures there.
for shall draw>interest gt the rate specltled In the note, shall be repayable by
the grantor on demanid “and.shall be secufed by the Hen of this trust deed, It
this connection, the beneliclary shall have the right in its’ discretion to complete
any lmprovements niade on sakl premlses nnd also to' noke sich repalrs Lo said

cproperty -as in-fts sole diseretion: jt. may deem - uecessary: or-advisable,

The grantor. further agrees to eomply wilh all laws, orrlinances, regulations,
covenunti, conditfons and restrictions alfecting snld properiy; to pay ail costs,
tees and ‘expenses.of this trust,: including the cost' of title search, as well as
the other. costs. and. expenses of  the trustee ' incurred . in. connection’ with or
in enforcing -this onligation, and trustec's and attorney’s feés nctunlly fucurred;
to appear tn and defend any:netlon or Svroct'cdinu purperting -to mffect the. secur:
ity hereol-or ‘the rights or powers of the baneflefary ‘or -tLritstee; and :to pay all
costs anmd- expenres,-incliding cost- of evidenee of l.rth- and. attorney's ‘fees ‘in
rensonable sum-to be' flxed by the court, fn.any such action or. proceeding in-
which. the benelleinry or. trustes-may. up‘w:\r and i any. sull- hrought br henes
$°

r}!cmlry to foreciose thia deed, and all_sald stims shall Do, seeured by - this  trust
dued, N " B L

‘The - Neneflelary wil-furnlsh o the grantor on written request thérefn'r at
annunl-statement . of D account but’ shall not. be. obligated or required .to furnish
any further statements: of ‘neconnt,. . - = . Lot

ot 15 mintually agresd that: ;

In the event, . that any portion or all ‘of snld property atinll -be taken
r right_of eminent-domain’ or. condemnnation, the- beneficinry -ahall--have
the right-to conunenee, prosecute_in [ts own name, appear tnor defend any - ne.
tion or procecdings, or to'make ‘any compromise or settlement In’connection with
such taking. and, it it so elects, to require that all-or any portion of the money's §
pryable a8 compensation for such.taking, which ‘are {n eéxcss of ‘the nmount ree .
quired to pay all ressonable costs, ‘expenses and attorney’s”fees neccssarily pald

h to’ the beneflclary
and applied . Dy 14 first upou nny’'roasonable costs nnd . cxpenses .and “attorney’s
fees necessarily ‘paid or fneurred by -the heneflelary. in.such proceedings, -and.the
hatance ‘applied upon ‘the indabtedaess ‘secured -hereby;-nnd - the grantor. ngrees, = .
at ita own expense, to-ldke such nctiona/and execute such instruments as shall '
he nccé:ssnry in -obinining, such compensation,” promptly ‘upon:-the. benefictary’s '
request.. L A

2. At any time and from time Lo time.upon written
tictary, pnyment of .ite fees and presentation: of  this- doed -and: the notoe for:en-
dorsement (in cnse of full reconveyance, for canceliation),” without:affecting the
Habllity of any person {or the payment of the:indehtediess,:the- trustee may-(n).
consent to the maklng of any map or pint ol sald property; (b) -joln:in granting
any-easement or creating nad restriction thereon,:{¢) ‘join - in' any: {naticn
or other ngrecment nffecting this- deed or thellen or charge hereof;:(d) reconvey,
without warranty, ail or any part of the property.'Tho»Franten in’ any - reconveay:
aiice may be -desceibed-as the . “porson-or .poersons. legally - entitled : thareto®.: and

ustve - fmofﬂof :the
thls, paragraph

vest of the bens: . /

tie recitals therein. of any:.matters or-facts  shall:be: concl
truthfulness thereof, Trusfee's fees for any-of the:
shl\ll_bn $5,00, i S L ;

3. As additlonal sccurity,.genintor hereby asalgns “to benetielary diiring’ thi
continunnce ‘of these :trusts all ‘rents, [asues, royaltica. and proflts ~of - the:pro.
perty affected: by this deed and ol ‘any personal property-located thereon,: Un
Emmor. shall defanit. fn-the - paymetit-of ‘any” indebtedness; aecured horeby or:in
he performance. of any-agreemant hereunder, grantor: shall have !the:right’to col.
lect all, such rents, fsdies, royalties'and profita. earned . prlor to” defanlt’ as the;
become due- and payable, Upon- any” default: by, the '‘grantor_ hereunder,-tho hane
ficlary may:ab any time without:notice, either in' person, by agent or.by a. re<
celver to he appointed by - a court, and. without:regard ‘to:the: adequaoy of o.n',
#lon: of
nt‘xq, ot 0'1; on}&rwl% eollefy

e and -nnpaid, afid:
on, and ; collectlon;: lnuludlnu:rnnl:gn 3
stcured’ hereby,: and:in+such  order

[

said praperty, or any part-thercof, 1y ita: ownh nam
the rents, lasucs and . protits,” ncluding: those . pas
the saine, less costs and expenses- af ugcrnt.l

able nUnrnern fees, ;upon- #ny - fndebi

a3 the heneflclary moy - determine,




s v ae Ehe entering wpo and toklug pousssslon of anfd property, (he sollvetion” " todncement ab the tuto: fixed 13 the precedlng . postponemant, Thy trustos shell =
of sush- rentsy- iasura and profits or the proceeds of frs snd othior ingursnco. pols deliver to the purchaser hls Jetd in fobm ns required by taw, toaveslig tie gm—
jeles or compessation or awrrds for nn{ tuking or damage of -the propesty, and i perty 80 aold, " but - withouk  sny. cove . . PAQTOSS . OF tmplied, The
- the upplication: or relendy thereof, as alerossid, shal] not ture or walve auy ce-s reeltals n - be deed (af any malters: or ‘tncty” obsll - e conclustye proof ;ol: the
* fault- or: notice ~of - default: herevuder- or ‘lovalldate any, act done purgwant. to truthfulneas thereol. "Any: person, erciuding the trusteo bl loclyding the grantor
such. notico DA T e e 3 and. the Leneficinry, may -purchinse ab;the’ 10, S Py 7

ket IR P

5. The  grantor’ shall;notify, b aeflclary o writing of -uuy, sales oF cons 8, When the- Trustee - selis purpasnt’ 4 ° the poWErs, provided ‘herpla, Ahe o ch ol T i
Ltracs for. sale-of the' nbove described  property . and furnlsh’ beteflolary on -6 tyustee shall a;:p!{r thy procecdy” of tho iruste's . aale - xa followes {0 To

torm  supplled: 51 'with” such persanal” lnformation oouwmln§ the purchaser a8 - the expengea: bl Ulse snlo . dncluding - the - compenzation of “Lhe F bruatee, snd &

would OF purily ‘be required of A new tosn applicant snd o il pay - benefiolary’ reasonabito charge - by the attomniy,: (23 To the ohlization aecursd - by, the

a service churge, "ot o . g e eyt e o trust ) feeiie (8)Po - all s peraoha aving® recorded llens subgoquent o tthe.

3 E s T I ¢ Cliderenls ol b srustee” in o the teust - dewd Tas thelr . interesto appear ‘in the

S ‘fime 15 o the essence” ol this Ihstramoent and upon - default by e o order 68 Aholr priority: T (4 Fhe surplun, i ‘amy,:to the grautor of he-tiusk

sgrantor In. puyent of wuy Indebtednéss secured hercb{,ar it performancs - of any. deod or tr: hiy . successor. b Interesy eatitied sueh - aurgive, A

. agreement hereusnder,. the veneficiary may doclarc:all “abus secured hereby lnie PEOEARE: FRE ORI I . R

S 10, For! any. Ténzon perimitied by jaw, the heneticlery mey fromy time 10

* mediately due, and {myublc by dellvery to thy trustee of written notice of defauth .o o i
tha' truab property e which -notico trustee. shall cauzo.ta be thnts -uppoint. & SUCCORIOL: DT SLCCLRROIA to any. trustee. nsuped hevehi, or Lo any

and- election . te- sel
duly: filed for record.: Upon dellvery . of “6ald notiee of default and clection.to eell,”. succénsor ‘trusten appointed Lmreunder, Vpon: such sppoluluient and withovt e
lthe beneficlary shail: deposit with thie trustee this trust deed and All promissory o veyauce to the siceessor trustes, the {atter: shall be yeated with adl titly, powers
“notes - and - documents evitenclng' expenditures gueured -hereby,: whersupon the i and dutlces conferred Uponany trustes hieredn pamed or a{mohxlcd tercunsdes; ¥nch
trustees ahall’ flx ithe time nnd: placy of  sale and give. notice thereol us. then 7 such appolatment anst subytifution shnli be made by written Inatroment exeeuted
. required by aw. . R R ST the: benefielary, contaluing -refereneo Lo this-rust desd and it plase of ¢

R : : HI . * 7 reeord, which, when recurded: in- the-office of the county clerk or reenrider of the
e Sogl U aftes default’ and any ctime prlor- to- live days bofore the dato sed . county op countles i whilch tha property 12 sttunted, shall be conelusive proot of
: by the  Trustee. for the. Trusiec's - sale; . the - grantor - or other person. 50 .'proper wppainteent - of e siceessor trustee Lh : : !
{)rlvn«sgcd may: pay (he entire” amount  then dite under this; trust deed and B N g : L, (RN e g
Zthe. obligations secured - tlwrcbﬁ (including - costa and - expenses actuslly tneurred 0 1. Trostee ageepts this trust when - titls decd; duly uxécnted and acknows
2*In: cnforcing - tho: terma- of -tne obligation -and trushew's: and attorncy's :feca ledged iy made 8 lml»lh: record, 88 provided by law. “ihe trastes 18 not obligated
not excecding $50.00 " cach) other.”thun -suct: portion of the, principal as would to-potity any party hereto of peudiug sale onder any- other deed of {rust, ur of
not’ then be dué- had  no - default occurred  and (hereby cure the, detanit. gng o aotfon er proecedlng/in which the grantor, ‘beneficlary or trustee shalt be s

o K 4 Cporty s Nnbess suely actlon or proceedingls Lrought by -ihe trustes 3

© gL After: the lupee’ of sueh ttne 88 may i be required by law. followlng . : [ SO L ;

- the recordation of sald - notice ot defauit and giviug. of suld notice of snly, the 19,7 This dewd appliea to, udres to the benefhy 0f) 5od -binds all parties

trustoe ahiall sell said property ab the time and pluce fixed by him insaid -notite .- hereto, thelr. helrs, tegatees devisees, administrators, -exeeulors, Auccessars and
of sale, efther as a whole or ln‘ne{mmtu porcels, and in such order:as he 10a cdes T assigas, The term: *Lenefielary shall “mean  the -holder” amd - owner,  inctoding
torming;: ab public auction to the ilghest bidder for 'caali, In Jawful money of ‘4 pludyer,s af - the note” seeursd herghy, whether  or ‘not nained. a8 a heneficinry
United. States, payable at the- time of. aale, :Trustee luf.z' postpons sale of all or . hureln, In construlng this deed nnd whenevee the cuntext ko reguires, the mas.
any: portien; of:sa{d -property by publie announcement .d such time and place of cullne. gendor - fucludes the. feminine and for neuter, and the singulor muwber e
snle, nnd  from’ time-to -time. therenfter. muy postpone the  sple- by pu llo an< i cludes the plural. P . I

"IN WITNESS WHEREOF, said gremior has heréunto set “the day ang vear fi;'s)/abm}e wiltten.

g 5444/6/7%%# (SEAL)

L - : . S A H - £ v~ BN, .
» 3 ‘ L ,‘ » . . Nl ‘ . ) B . - ) /:,,?/(;."’ 'Z»"“ SIEAL
i S . . . R ) 4 z ,,A‘.-./'f////(,( )
~STATE OF OREGON 5 L b B R RN TR
. County of Klamath . U : - . S : o ' i - . ’
“THIS 1S TO CERTIFY that on thib. /s Lday” of-. i 19..76_, bofore me, the undarsignod,.
Notary' Public. in and . far: sqld ‘county . and” siate, parsonally appbarad the  within_named........- ; g N i
Larry B. Gilllingham nd Dorothy Re Gillingham, Husband anc Wite i

o mé.‘;ﬁqril\o‘n(cﬂly ;k.n'c}wn 1o be'the ldomlcai indtvidual £ named in: and’ who ‘executed lha;ioreg‘olnq instrument ond ‘acknowledged ¢ me that

2l
i

EheVoxecuted the semo frooly and voluntarily: for the tised. and purpoaes thoreln oxpressed.

{ my hand cmav alfixed my, nplariai seal the: day and year last above wfi!vten.'
y . hanc @ P oar ot "

.4 g S (.
DS R i e e i+ 2 Notary ‘Publie for Orege: B
oo Ae L o Y My comn?i§::lgn a‘xpkﬁ:‘xr\ 11-12-78 .

A
o

o
Al

‘f.‘:&; - v ‘
f&%&g ’ ; B NN . ; L ‘
S Loan No. ..... ' ... - .. STATEOF OREGON|

B T T Zounty of Kiemnalh  {
~ TRUST DEED ol Kok

86,

i certify that the -within instrument
was teceived -for record on the.25th
R ‘ iy of © JUDE e 1916000
(DON'T' UGE THIS . at'3;55.. o'clack . P M. and recorded
BPACE; RESERVED y et - .
FORt . REGORDING in book - M.76... . .on page

Grantor ; iU LABELIN: COUN: © . Record of Mortgages of sald County.
TO : TIES . WHERE . :

FlﬁST‘,FEDERAL SAVINGS & ‘ e : ‘Witnessmy hdnd and seal of Coui{ty
LOAN ASS»OCIATION‘ B : o ‘ affixed. : o SR

Beneliciary

&i%er Recording ‘Return To: -~

SRR ,m....‘n,_..b‘:xmé.
FIRST FEDERAL SAVINGS : )

‘ S ‘ ~ e
Klamath Falls, Oregon ol eEE $ N 6100 - o E e e Lot 2 Wf}%;my
SHASTA PLAZA BRANCH L e ‘

“FoleFiTSATMES & Loan Assuctalich

Caynty Clerk -

P

R ; :
LA LS, TGN
aF kL'\MAT{‘l prLLb C‘IREGCJ‘ BEQUEST FOR FULL RECONVEYANCE -

To bo used only whon ‘obligations have boen pulﬂ.

TO: Wilam Ganong....—-. .+ Trusies

Tho underaigned is the legal owner and holder of all indsbledness secured by the . loregolng’ trust doed. = All sums socured by sald trust deod

have bosn:fully paid and salsiled. You horeby are directad, 0 { any sums owing fo you undet the torma of sald trust deed or-

- 'pursuant to_statute, o cancal all evid of indebtodnoss secured by sald trust. deod {which are delivered to you herowith together with sald
trust deod) and to reconvey, without warsanly, 10 the - parties designated by the ‘terms of said lrust deod the estale, now held by you under the
BOng. Sy o R R e R ; )

Firsytl yFeflel"clVMScx\}‘.hés’ and Loan Association, Beneflclary




