" THE MORTGAGOR,
. mgrigages to'mc STATE OF OREG . l'r:prcsvntgd and ucvlh‘u,', by, the Director of Veterans' Affairs, purswnt 10" OIS 407.080, the Lollows
g deseribed rend property’ located’ in the S{ute of Oregon’and Tountyof ., Klamat ol einh i d e e L
. The West 1/2"of Lot 42, CLOVERDALE; according to: he official plat:thereof on file
in'the office of the County Clerk of Klamath County, Oregon.: 2 - L

§

together. with the' tenements, “heriditaments,  rights, ‘privileges, and appurtenances including. roads and casements ‘used .in conncction
with .the' premises; - electric - wiring and - fixtures; furnace - and heating system. water. heaters,. fuel” storage receptacles: plumbing,
ventilating, water-and irrigating systems; sereens; doors; window ‘shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, ecleetric sinks, . air conditioners, refrigerators, freezers, dishwashers; and all fixtures now.or hereafter

+ installed in.or on the premises: and any shrubbery, flora; or.timber. now growing :or -hercafter. planted -or growing thereon;-and any
replacements of any ohe or more.of the foregoing I'tcms, in-whole or-in part, all-of which are hereby declared to be appurtenant to the
Jand, and all of the rents, issucs, and profits of -the mortgaged pro perty: .

S sec;xrve‘the p‘ay‘méntl'}? . Twenty FOUIF’ Thousand Seven Hundred and No/100=--

. Dallars

(5..245700.00

and interest théreon, evidenced by lhb following. promissory note::

"1 promiise to ‘nay to the STATE OF OREGON:L‘Wenty b 2 Thousand S_eve.n Hundred and No/100
- - Dollars (§ 24.700-00""""‘"‘"1,? with - Inferest’ from - the  date of

_initial ,disbursemcnt by the’ State of‘nOre‘gon, atithe fate of .. percent per annum until such ilme as a’
different ‘interest rale i5 established pursuant to ORS- 407.072, principal and interest to be puid‘in lawful money of the United
;i States at the office of the -Director of Veterans' Affairs in Salem, Oregon, as follows: ' . . e .

$.158.005mmmmmemmrson or before . AMEMSE. s, 1976 ot and £158.00 on the.lst
.p.f...,each.‘mo.nth.,-..:-«—----—--— thereafter, plus QNG twelfth Of’"""""""""the ad ‘valorem' taxes for cach
' suéccssl‘ve yenr on the premises described. in' the mortgage,  and “continuing until the full amount of ‘the prineipal; interest
and a‘dvanccs shall be fully paid, such payments to be applied first as interest on.the unpald balance,” the remainder on the -
Cpringtpal: s : S ] . : : ) .
The due-date of .the last payment shall be on or before July 1_9 2001

In the event of .transfer of ownership of -the premises: or any part thergdf, /1 will c
the balance ‘shall: draw interest as prescribed by ORS 407.070 from cate Ofw/zle.‘

. This note is secured. by. a"nortgage, the -terms. of which are m’ud/éparf he

‘Dated at .Klamath.F: 1‘1,5‘,‘....05;999@

29.

The 'moitgagor or subsequent 6wner may. pay all or any part of the Inan at any time withou; penultyf : : ‘ B o
The muftgugur covenants that he owns the premises in fee simple,. has good right . to muﬂm\gn sdmc, that. the: premises are free

{from encumbrance, that he will warrant and defend same forever mi:alnst the claims and demands of all persons whomsoever; and this
covenant shall ‘not be extinguished by foreclosure, but shall run with the land," K - e St

MORTGAGOR FURTHER COVENANTS AND AGREES:
_'To pay all debts and moneys secured hereby; ' ol

Not to permit, the bulldings to become vacant or unoccupled; not to permit the removal,or‘demollshment'o!' nny,bulidlngs or i<
provements now or hereafler existing: to keep same in good rctmlr: to complete all' construetion within a reasonable time. In’ -
accordance with ‘any - agreement made between .the ' parties. hereto; S AR g e L

. Not to. permlt the cuttlng“or remm;'nl of nny timber except for his own domestie use; not-to commit of suffer aﬁy' W ste;
Not to permit the use of the pr‘z:mlse"s‘ for nhy pbjéqglon{tble or unlawful purpbsé, :
Not to permit any. tax,. assessment, llen, or éncumhlﬁancq to_ exist at any Hmei

Mortéugee {5 authovized to pay all real grobérty taxes assesscd against the' hi‘énﬂlsés nn‘d"ludd'snr’ﬁ\c !o"lhe' pr!nélﬁal,‘éuc.h‘of the
_advances to bear.interest as provided In the_note; Sy RS 2 . BREEEEN S

To keep all bulldings unceasingly. Insufed during the term of Lhe mortage, axaint loss by fike ind suck oth " hazards o such

kcomp?n?:py or companies and. in gu}c,:h an gmount nzs shall-be: satisfactory.to the mortgagee; 1o deposit with'the mo;{gag\:c\nllvsuch
olicies with recelpts showing payment in- full. of -all premiums; all such ingurance shall be madev{mynblc to the: mortgage
nsurance shall: be kept in foree by the mortgagor in.case’ pf foreclosure ungll_ the - period ‘of ‘redemption :expires;




Mortgagee shiall bi-entitled to wll compsnation ‘and dusmages recelved undor right of eminent domain, or for any security voluns

P it
tarlly” relensed, anmc,tu‘hu uppllev(.!‘ wpon’ e indebtedness;

D Not'to lease or r i “hq premised, or.any l’““f‘, ¢f same, wit oigt writtenconsent of the mortggec;. " . B L

10, Tn‘brompllykuoilry‘n{ornz'uy.(-d ih wﬂﬂng of a !runatér of owncrshiﬁ of the premises. or hny ’puyri or, ln‘lcres‘.t‘ln same, tand to
« furnish a copy of the instrument. of : transfer . to the mortgagee; o purchaser shall pay interest oy seribed. by ORS 407.070 on
all payments due from the date of transfer; in ail other respecls this mortgage. shall remaln in - fuli -force” and effect,:

Theanortgagee mu‘_f.«nt hig optlon, I cav’of defoult of the nmortgagor, perform same. in- whole-or in part. and all expendliures

“omade in’so doing including the cm{:lo ment of an attomey 1o seeure compliance’ with- the terms. of the mortgage or’the:note shall:

draw inferest ot the rate provided: in the note and all such expenditures shall buimmedintely . repayable by the: mortgagor without

demand ‘and shall - be secured by this mortgage; -, .o el ; S i R g i
. W ; S T :

B

‘Default’ in any of. the covenants or agreements hereln contained or the expenditure of  any portion’ of the!loan for urposes

other thun those specified in the application, exeept by wrilten permission of thetmortgogze given before the expenditure ‘{s made;
“.shall’cause the entire-indebtedness al.the optlon of the mortgagee. 16 become immediately due. and payable without notice ‘and this
-~ mortgage subject to toreclosm‘c. : N - : 1% : o N

The faliure of 1he.mortgngc£ 1§ excretse zmyjnbilmis lxe:olq.Qut“[oruywill not constitute a walver ‘of any riuht arising from-a S

breach’ of the. covenants,

= Inopse 'foreclosure is commenced, lhé mortgagor shall be liabla for the cost of o title search; attorney” fées, and all other costy |

<70 Upon the breach of ‘any covenant of the mortgage, the imortgagee shall have the right tu enter the premiises, take possession,
collect the rents, issues and profits.and apply ‘same, less reasonable costs of collection; upon the Indebtedness and the mortgagee shall
have ‘the right {0 the pppoinu\nent\of a receiver to collect same. ) . : : RN

“incurred, in connection with such foreclosure,.

2" The.covenants and agreements herein s}full‘e;clcnd to.and be binding upoh the li‘cirs; executors, ndxhinis(rn\ors. succe’&sors and
-assigns of thp respective parties her(:to.f o . . : B et L

R s It is distihctl,v understood and ‘agreed  that- this” note and mortgage are subjeét to- the 'provlsions‘ of Artlele XI-A of the Oreg'on'
.Constitution, ORS 7407.010- to 407.210:and - any ‘subsequent . amendments thereto and- to- all rules and re ulations “which - have been
issued or may pcrpai‘ter be issued by.the Dircctor of Veterans' Affairs pursuant to the: provisfons of ORS 407,020, . .

WORDS : The mn#cullnc sh'gll'be deemed‘to'mclpde‘thc feminine, ' and " the singular' the plural ﬁ'heye such Eonnutmlons ‘are

i \
npplicnblg hereln;

IN WITNESS :WHEREOF,‘The mortgagors hqve set thei( hands nhd seq! ;, his

.
Gy of L2 vttty 18
e

< ¢ 4%/’—,—_;;“1)

i (Seal), :

(Seal)

STATE OF OREGON, - -
. Klamath

Cqunt& of» ‘ ’ .
) JOHN. T. PATTERSON

Before me, a Notary Public, personally appeared the ‘wlvthin ‘named

e 3 i . HEBHAK and acknowledged the T, egoing insfrume-m}vﬁ'é““‘“hiﬁ:: voluntary
act and deed. . . . 2 £ /1/&(4 [ e
WITNESS by hand and officlal seal the day and year Inst above wrltten.|  SuSan Kay Way // Ly

Notary Public {or Oragon - ;k B
-My commission’ expires é/‘j///?77

Notary: Public.for Ofegon

My Commission explres

MORTGAGE S
: : M44647

' FROM . g . : suricni TO Department of Vetérans' Atfalrs

STATE OF OREGON,

: : ‘ ss.
= County of KL ATH

1 certi!& that the within was received and duly recorded by me in .. . County Records, :Book of Mortgagcs.'

NoM. 76, page 9844 " 1y 29thaay of . JUNE 1976 MM.D.MILNE  KLMATH... County .. GLEKK .

- . )
By ‘(?k/ﬁ/a P / LZJ/WM/C) s Deputy,

Filed JU 5 29th 1976 ‘WX. o . nto_'élnck .2.38 PM
i “Klamath Falls, Oregon. :

cgu‘my Glerk By .

After recording return to: R
DEPARTMENT OF VETERANS' AFFAIRS
General Services,Bullding
Salem, Oregon 97310

Form L-4" {Rev, 8.71)
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