SWITNES ETH That saxd mortgngot, in ¢onsideration of . 14
_end 30, 100" e e e TDollars, to him paid’ by smd mortgu(,ee, u’oea lwreby

grant bargain, sell and convey unto’ smd mortgagee, his heirs, executors, administrators and assigns,” ‘that cer.
tain real property situated in.....0 XL h. . County, State of Oregon, bounded ﬂnd desmbed as

_i follows, to-wit:
Iot 19-in: MOYINA, accord:.ng to the offi01al platthercof on f1"e in' the offlce of the
’County Clerk, Klamath County, Oregon.

THIS MORTGAGE IS A ‘SECOND MORTGAGE AND 18 BEING RECORDED SECOND AND JU'NlOR/ 'I’O A FIRST
MORTGAGE IN FAVOR OF: STATE OF ORFGON, REPRESENTED AND ACTING BY THE DIRECTOR OF
‘VETERANS' AFFAIRS.

. ngether with all and smgular the tenements, heredztaments and appurtenances thereunto beIongmg
or:in:anywise appertammg, and- which may hereafter: thereto belong or_appertain, and the'rents, issues and
“profits. therefrom, and any andall fixtures upon said premxses at the time ‘of the execution of this mortgage
“or at any time during the term of this mortgage. =

TO HAVE AND TO HOLD the said premxses wrth the appurtenanoes unto the smd mon‘gagee, his

. hexrs, ‘executors, administrators and assxgm forever. ‘
" This ‘mortgage is mtended to. secure the paymenl of.....one: 'piomissdry .qote,’ Ly of
foIIowmg is a substanttal copy: . o E S ST

whxch the

§8,767:30 L Klamath l'alls, Oregon, ' June 21 = . 19' 76

On ‘or before September 10 9"’6 ‘ i
e the ;
,ROBTRT Re BRILEY and 1 ?{’T'A '1’313' BRi'L'i‘ffehﬁ'fgﬁeaﬁfd“Qn’do”&‘i’ é'"‘é

: severally pronuse to pay to the order o

w’l'(l mte{}cst U_Ercon at the rate of-. 8 % per anmm Irom. July 1 1_9 B unt:l plud, interest to be pald’

nnd if not so paid, all principal an mre.-rost at-the opmm of the lmldar of this noté,.to become imme-
dmtcly due and collccflble. Any p.xrt hersof may be paid at any time. 1t this note .is placed in the hands of an ntlorney 1or collection, 1/we
promise and agree to pay holder's reasonable’ atiorney's fees and collection costs, even though no suit or action is filed hereon; it'a ;u:t or
an action is filed, the ¢ of such s ble atromcy s fees shall be hxed by the coun or courts in which the suit or action, l’ncludmg any

appeal theroin, is tried, heard or decided. o
' /u/ jjaJ& ? K | r; b /

Sy

FORM No, 216—PROMISSORY. NOTE, . : . . . SR i W Tym L STEVENSANESS LAW MU, CO., PORTLAND, ORE,

-~ .The date ol maturity of the debt sacured by, this, mortgage is the date’ on wluch th - Tast ‘gsblledu'ledy‘-prinbirial p'nymén{bé- (o
comes due; to-mf September 1. 276, LT i v AR ‘ SR,

And smd mortgugor covenanfs t6.and with the mortgngea, his heirs, execulors,'ndmm:slrutors ‘and ns?ég th e xq Iuwfully
se:zed in fee simple of smd prcnuses ‘and has.a vahd unen"umbered mla fhereto o @xcep -a8 set

and wxll warrant and forever delend the same agmnst all pcrsons, fhat he will- pay sai not @, ‘prmupnl and mtarest, nccord:ng to
tho terms thereof! that. while any- part ‘ot said note remains.unpaid he ‘will, pay all. taxes; assessments; and othsr chardes of every
nature which may. he levied or assessed. againat said property,’or ‘this morigage’ or :the ‘note’ above described,. when : due -and. pay-
able and before the same may bacomn delinquent; that ho will pmmptly pay. and satisly any and all;liens or! encumbrances: that
aré or may become liens on the promises or any part !hereof superior to -the’ lien of .this mortgage;: thal ‘he'will keap the: buildings
now on or which herealter may be erected on the said prem o3 continuously msured against loss or dnmage by dire and ‘Such other
hazards as the mortgagee may. from time to time require,: in an anount ‘notless’ ‘thanthe. ongm ~principal sum of; t‘ &' note’ or

obligation secured by this mortdage, in a or ble fo the‘morfgngee, with loss’ payable: tirst to"the. mort-:
gagee and ‘then to’the mortgagor as their respociive ‘interests. may | appear, all policien of insuranco shall be delivered.to! the mott=
gageo as soon as insured, Now if the mortgagor: shall. tail for any reason to procure any; such insurance’ and. to deliver; said: polici

to the mortgadee at least fifteen days prior to the expiration of.any. ! policy: a{ insurance now or; s hereafter. placed oni: smd bulldings,
the, mortgagee may procure the name at mortgagoria expense; that he wlll keep the buildings. aml lmpmve'nenta on''sald’ pternises’
in good .repalr-and will not commit or suffer any:waste of said premises, At the reqirest. ‘of, lhe "morigagen, tho. morfgagor shall_
join with the morigagee”in executing'one’ or more IInancmg statements ast to the Unifo Comm»rciu! Coda, in!form satis:
factory to the mortgades, and will pay for flling. the same'in the’’ ; “ofti Il :as the £ nll “ler
senrchns made by filing olhcers or searching ngonclen Lk bo’




“'The mortgagor weiranty that the' proceeds of the loan fepresented by the above ‘described fiofe and. this mortdage are:
" Ca)¥ primarily -for mortdegor's’ porsonsl, family,: household “or. asﬂculruml‘pur'pose?s‘ soe’ lmpor(ant;N‘otice.,below), .
“(B) for an organization or- (ovon 1. mortgagor 55 a natucal - person) - are “{or business pr,com‘merciul purposes: pther. than
; " agricultural purposes.” A U T SRR i R s - s
RN\ Gen T Lk it s o K - i L : s G
.. Now, ‘therofors, it said mortgagdor. shall keep and perform the covenants:herein co~1‘tm‘n¢d,,and shall_pay sid. !
fo ‘its ferms, this: conveyance_shall ba, void, but othetwvise shall remain- in Hull force: an’ . mortgags o~ secure. the - phrforman
all of ‘said covenants and :the payment of sald note; it -being ngeesd that o failure to perform_any. covenant heteiny or il & pro<.
"¢eeding of any kindbe _taken to Joreclose any\.lién ‘on’said prerises or, any-part theteol,” the mortgajes shall “have ‘the pption 1o =
declare ‘the whole amount’ unpiid Jon” said note’ or’oft ¢hils. mortgage at once cdue and payable,’ ind :this mortgage msy bu torse’
closed at any timo thereafter, ‘And it the mortgagor shall fail ‘to:pay. any taxos or chnrges'ornnylién; encumbrance: nf insurance
'pramium._as,nbuve provided. for, the mworiguges may. at his option do 50, and:any puymal_lt.sb"mude shall. be added to und becone
a part of the dobt securad by this miortgago, and shall Bear'interest at the same rate:’ as' said . nots without waiver, however,: vl
any right;arising to ¢the mortgagee for Breach’of covendant] Arid. this mortgage may be foreclosed for principal, interest and “all sums
;0 pai
suit or action being .instituted to. foreclose this mortgage, the mortgager agrees (o pay . all; reasonable costs incurred. by the mort-
gages tor_title reports and title’ search, all‘statutéry costs and dishursements.and ‘such ‘urther sum as tho trial court may, adjidge::

¢ . roasonable as plaintiff’s nttomqy's'lees in: such-suit, or ‘action, ppoal is taken from any’judgnmient or ‘dacren . entered

d by ‘the mortdages at:any:time. while the morigagor.neglects to sepay. any suris so paid by the niortgagee. In the-ovent ol ‘any. o

" therein ‘mortgagor {urther ‘promises to ‘pay- such’ sum as ‘the’ appe: ; judge reasonable’ as pluinﬁﬁ's’ntlornay's.ieos L

on’such appeal, all_sums. o be secured by the liefi of this mortduge an oo in the decros’of foreclosure, . L e s
4 «Each and. all of the covenants and agreements hersin contained shall apply.to and bind the heirs, executors; administrators
" and. assigns of said, nior¢dagor and of said-mortgagee respectively. : : i : i g A S
B In case suit or action is- comnienced to' foreclose this mortgage, the Court, may ‘upon motion ol ' the mortdagee, appoint a
. raceiver to collect the rants and -profits arising ‘out of sald premises during the pendeticy ol such’ tareclosure, and apply the sume,

atter tirst deducting all of said receiver's proper chargoes and expenses, to'the payment of the amount due under this mortdage. .-
In' construing this mortgage, it is understood that the mortgagor or mortgagee’ may be more than one  person; that if the
context so requires, the singular pronoun shall be. taken to mean and. include the plural, the masculing, the feminine and the neuter,
and that ‘generally all. grammatical changes shall be made, assumed and implied .to make the provisions hereof -apply equally to

cqrporations and - to individuals. LR Sis ! Ch 3 o RN s

. II‘V‘ WITNESS WHEREOF, said mortgagor has hereunto set his .hand the day
written. : e ‘ S A ‘

chever warranty “(a) o¢ {b) is not ap-
plicable; gee i3 o credilor, o% such word
is defined -in tho i i _.the mortgogee MUST _comgply
with ‘the Act_and Regulation by . making required: disclosuras; for this purpose, it - this
: instrumant is.to be o FIRST lien to finance . the purchose of . a dwailing, use Stevens-Mess '
Form. No. ;1305 or 'equivolant; it this Insteument i3 NOT 1o be-a_ first lien, use Stevens~
Ness Form No. 1306, or wavivalent, . Y R 3
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- County of...

" BEIT REMEMBERED, That on this ... 2% ey 1978,
before me, the und¢rs{€hed, a ‘riotary public in and for said county and_ state, ppeared the within
Dal irby and Anne M o

e Ze

o Kirby .

known'* to me to be the identical individual.g... described “in .and “who executéd ‘the within' instrument "and

hacknévi'Iédgéd..td me that. “they.. .l lexecuted the same freely and voluntarily. i e Sl

R IN TESTIMONY WHEREOF, I have hereunto set.my hand, and affixed
SORRAT S . my ofticial seal the day.and year last above written.

LA
P Notary Public
My Commission eXPIrES....iv.ss




