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FoR Now T0SAL-MORTGAGE-One P

Made -this..

e s o e e i Mort gagors i

ogan, & Marily Janan, s wiles . Ll :

SETH,. That said mortgagor, in censideration of ‘,,.W‘Q,..‘;hmmu.lul Cpight. handrediis

. / : i Dollars; o hini paid by said mortgagee, does hereby

" grant, bargain, sell"and’ convey unio said morigagee, his heirs, executors, admiinistratofs and assighs, that cer:
tain real property situated in Kla T‘«h'.; 2 e County) State of. Oregon, bounded. and described as,

: -follows, fomwits s C ’ . TR o e

Lotk in Block 4 of PIRST ADDTTION TO, ALTAMONT 'ACRES, according to the official’
plat thareof on file in the office of the founty Clerk” of . Klamath County, Ore{;oﬁ.

B

o kTogetherfu{ith“‘z‘il'I and ‘singular.the fénements,“hereditamen'ts ‘and abpurtenances:thgreixntq belonging =
or-in .anywise appertaining, ‘and which may hereafter thereto’ belong or appertain, and the rents,; isskue_s,and B
“.profits therefrom,‘and any and all fixtures upon said 'premises ‘at the time of- the execution of this mortgage

or at any time during the term of this mortgage.”

‘ TO 'HAVE AND .TO HOLD the said premises ‘with the,appﬁrtena'ncés unto the said }hortgagee, his
" heirs, executors,. administrators and assigns forever. : g = :

.. This -mortgage isinterided to secure the payment of ... ' promfssory,note.‘ " of ‘whvich‘. the::
following is.a substantial ‘copy: ) SRR s :

L iThe date  of ‘miaturity. of the debt secured by this mortgage is the date on ¥
comes dus, to-witi's' Ly A0 19.83.0.00 00 DR EAREN

0 And said ‘mortdagor covenants to and with the imortgagen, his Heirs, executors, adminis’f‘r'atois‘abnz‘i assigns,
o seized in tee simple of said premises and has a valid, unencumbered title therato < . PRI

' and. 'will warrant and forever detend the same against all persons; that he will pay said :note ‘principal and iinterest, uccording to
the. termis- thereof; that while any part:of sunid note remains unpaid .he will pay all ‘taxes, assessments and. other chardes of ‘every
nature which may be levied or assessed against. said- property; or this 'mortgage’ or, the" noto above: described;:when due: and ‘pay-
ablo ‘and belore the same may become: delinquent;. that he’ wiil promptly pay and satisty any.and all. liens “or. encumbrancos .that
are-or-may becoms liens on the premises or any pdrt thereol superior to the:lien ol this mortgage; that he .will ‘keep the buildings
now-on or, which hereafter may be, erected on the.said: premises continuously insured ‘against loss or.dumaiie by, tire and, such other.
hazards asthe. fnortgagee may . trom'time_to timo ‘require; in’an amount. not less than, the originalip'ri‘n‘cipals'aiu’ni‘,ol';the'not'ajorj

obligation sectured by this mortgage, in & pany ‘or compani ptable to:the mortdagee, with: loss' payable;tirst

" gages:and then to the - mortgagor, as-their reapective inlerests. may, appeat;-all-policies; of Insurance shall be delf ‘ imo
< gagee’ as soon as insured. Now it the mortgagor shall:fail for any, reason. to procure any:such’ insurance; and ‘té“dsllvar__,mid;polic:fqa».
to the mortdages at least filteen days priorito the ‘expiratlon of .any . policy: oi§lnsuruné¢‘ﬁo;ﬁ,o arehﬁer,p]»ace‘d:onkaaid ;buildings
" the ‘mortgages may procure the sarne at morédagor's expense; that he will ‘keep: the bulldings ‘and iimprovemsnts' on said premises
in good repair and will not commit or suffer any waste ol sald premizes, ‘At the request “ol 'the marmagaa;l‘ﬂw,mo;tgagor( shal
join with the mortgadee: in-executing one or mare. menta- pursuant. to the: Uniform, Co snarcial - Cods ‘In: form’ sdtis
Iactory ‘to the mortgagee, and - will: pay for tiling the same in' the ‘proper’ public’ otlice’: oltices, aslwellias tha:cont -of all lia
soarches made by filing ofticers or searching’agencies as :r;'my‘be’dqamad; desirable by.th t6




.« The'mortgagor warrants that. ths procesds of the loan'représented by ihe above described rigte and this mortgnge aro
“(a)* primarily: for ‘mortgagor's »personal,~ tamily,’ household- or agricultural’ purposes (sce’ Imporiunt Notica below ), » . »i
“(b) -for an’ organization or (even if mortdagor is a natural’ person) are ‘for. business or commercial purpesos other ‘than

“agricultural purposes..” D T S LT M S e e e ST
. TEN SO S : St Ty s : S i S E R : _— B .
Now, therefore, il said mortgagor shall keep and perform the covenants herein’contained and shall pay said note. according: i
fo its terms, this conveyance shall be void, but. otherwise shall rémain in lull force ad a, mortgage to secure: the performance of -
all"of said covenants and-the paymeni of said note;. it _being agrecd that afailure to specform any. covenant hervin,:ar it a:pro-.

- ceeding ‘of any. kind be taken to foreclose any, lien on shid preniises or any part thercof, the mortgageo shall have. the opsion to
declare the ‘whole' amount’ unpaid: on said. note or_onthis riortgage at once due and  payable;.and. this  mortgage may be fore-

- closgd at any time therealter,- And ‘it the' mortgagor.shall fail to pay any taxes or chargos or any . lien, encumbrante or insurance

premiunt-as above provided for, the mortgagee may. at his option do so, and any payment so made shall be added to and become
a'part.of the debt secured by .this mortgage, and shall bear interest.at-the same:rafe asisaid note without waiver, however; of
any right acising to the morigngee for breach of covenant, And'this mortgage may be foruclosed fer principal,.interest and all sums
paid by the mortgagen at any time while the. mortgagor ieglécts. to repay any sums so paid by the mortgagee.-In the event of any ..

. suit or ‘action being.instituted to. foreclose this.mortgago, the mortgagor agrees to pay -all- reasonable costs incucred by the mort- .

“dagee’ lor title reports and ftitle. search, all statutory. costs and disbursements and such tarther sum as the trial court may’ adjudge .
reasonable as: plaintifi's attorney’s lfees in:such suit or action, and il an appeal .is taken from any judgment or decree enfered

““therein . mortgador further promises to pay such sum as the. appellate court. shall adjudge reasonable as plaintifl’s-attorney's lees.

.on such appeal, all sums to be secured by the lienfol this 'mortgage and included in the detree of loreclosure, e x
. Each ‘and .all of the.covenants and agreements herein contained ‘shall apply to and bind the heirs, executors, administrators
and - assigns of said mortdagor and-of said martgagoeo respectively. : X : w0

In case suit -or ‘action i

action .is commenced to loreclose this morégage, the” Court, may upon mation of the mortdagee, appoint a
receiver to collect the rents and profits arising out of. said premises during the pendency of such foreclosure, and apply the same,
‘after tirst deducting-all of said receiver's proper. charges and exponses, to-the payment of the amount due under this mortgage,

» In construing this mortgage, it is understood that the morfgngor or mortgagee may be. more than one person; that il
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neutér; -
and. that generally all gramynatical changes shall be made, assumed and implied. to-make. the ‘provisions hereot apply. equally to’;
corporations -and to individuals, ..’ o b e - 3 - e e

IN WITNESS WHEREOF, said mortgagor has hereurto st his Hand the day and year first. above -
writien, : S T ‘ EE RN

i

"!'MPIO.RTA‘:JT NOTICE: " Ds|

lete, by- lining - out, . whichever -warranty {c) or (b} ‘is nat: ap-
y. {a} .is ticable and if the mortgagee is o creditor,” os such wod
is' defined -In_the “Truth-in-Lending ‘Act-ond Regulation Z, the mortgagee MUST comply
with . the - Act and - Regulation by moking required :disclosures; for  this puepase, if this
“Instrumentis lo.be a FIRST- lien 1o finance the L of:a dwaeiling,. use N,

- Form No,: 1305 “or equivalent; 'if ‘Ihis instrument s NOT to be a first lien, use-Stevens-
Nass Farm No, 1306, or equivalenl. . P '
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or ‘as._file number... 15694 .. . .
. -Record of Mortgages of said County.
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Witness my hand and seal of
Ut Scrderg,

I ceitify that the within instru-
-:County affixed.

ment ‘was received - for record on’ the

COUNTY. CLERK

WML
LZL
7V

STEVENS-NESS LAW PUB. CO,. PORTLAND. ORC.

book..M..76.-...

County of

STATE OF OREGON,

in

Bt

" at.3;33..  oclock. P,

, Cealy
728
‘/az;

29th . day of ...

STATE OF OREGON,

-..- County. of.

BE IT REMEMBERED, That on this.. ety 1976
before me, the undersigned, a notary ‘public'in and for said county and state, personaily appeared the within

i i s LBT @8R Delorme, ' . .

i known to'me to_be the identical ‘individual .. described. in ‘and . who executed - the within instrument .and
ackmowledgéd to, me that...she. . ... executed the same freely and voluntarily. = SR
AN T e "IN TESTIMONY ‘WHEREOF; I have hereunto set: my hand and affjxed

13 of w

RIS ‘ : and
R /')4' : 19 officig, Dseal ‘th yyear last ghofe wriftén,
el ’ A : L N ) ~

B . "Notary Publjc for 4Oregon:_"
My Commission expires.. TG P




