géx‘i‘o" the STATE OF: OREGON, represented and. acting by Sl{c Dircetos of Veterans' Affalrs, pursimng.to ORS 407.030, thie follow-
escribed redl property; located In the State of Oregon and ‘County of 2oL Klamath o wiimi P SO R

i L

of Tract No. 1109 known as CHALET VISTA, Klamath County, Orego

et

Lot 7 in Block 1 n.

toFether with - the tenemepts.vhcr!dnaments. rights, 'privileges,  and appurtenances including roads ‘and nts used’in conncction’
with" the ‘premises; ~electric: wiring and . fixtures; .furnace. and . heating ® system, - water heaters, fuel storage receptacles: plumbing, .
ventllating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, - built-ins, - linoleums and -floor. .
coverings, built-in ‘stoves, ovens, electric sinks, alr .conditioners, refrigerators, freczers, dishwashers; and all fixtures now -or hereafter

“In or on the premlses; and any shrubbery, ‘timber . now : growing _or hereafter planted or growing thereon; .and. uany
replacements of any.one or more of the foregoing items, in ‘whole or in"part, all of which are hereby:declared’to be appurtenant to the
‘land, and all of the:rents, Issues, and. profits of the mortgaged pro perty: . SR . e B

Dollars

~to secure the payment:of Eiﬁteemth@usand and no/100

?(s.lS.,.Q.QQ...QO:"‘1). and interest thereon.levldenced tﬁy the following promissory note:. -

. 1 promise to pay io,the STATE OF OREGON Fifteen thousand . and no/100 ;
o ; - ; uou,}fs‘(clfi 5000, 00==rm=m=u y ‘ with: interest from'the .date of
:himral’disbﬁi"sement by, the State’of Oregon, at the rate.of 5 Qo mmepercent_por annum until such time as a
 ditferent interest rate is established pursuant to ORS 407,072, principal and interest to be paid in lawful money of the United -

States at the office of ‘me Director of Vgterans' ‘Affairs in Salem, Oregon, as follows: S : T : :

61260055 mmmssmnmn, on of betore Augustil 1976 ‘ v mmmamand 5.126.00. 0n.the.. ~
o 1st.of.each.monthzzozsos thereafter, plus ‘QUF“'rWP1 fth.of the ‘ad val taxes for each

successive ;year on’ the prerﬂlscs déscrlbed in the mortgnge, and contmu!ng‘ until the " full nmbunt of the principal, interest
. nn’d‘z}dvi'mces shall -be fully - pald; such-payments to be appllea first as interest on the unpald balance,. the remainder on the
principals . : . i . . ) . )

. t el : i . vy ! (R o B
;7 The due date of the last payment shall be on or betore J“lv 1,..1991

:“In:.the event of transfer of “ownership-of the premises or any parf thereof, T will continue to be liable for ﬁbymem: and;
1:the balance shall: draw. Interest. as prescribed by ORS 407,070 ‘from date of such transfer. wies: ool ; ;

o 'Th"s‘ndt,‘s is secured by a m‘?’rtgage. theterms of \vhighrnré,xj;léyt_»herepf_ L - g o i
. et T L D,
af‘t.c« E Halo s S

© ' The' rr(oi‘téggor or ‘subsequent’ o’ivner’ may pay all -or any :bn\;t of the lhhﬁ at any ‘t"!r}\e without pénulty. §

.50 The mortgagor covenants that he owngs the remises in fee simple; has good right to mortgage same, that’ the premises are ‘tree
from encumbrance, that he will warrant and defend same forever against the clalms and demands of all persons whomsaever, and this
- ‘covenant shail not- be extingul hed by for e, but shall run with’ the land..: L . N

" 'MORTGAGOR FURTHER COVENANTS AND AGREES
’Toy pay. all debts bnd_moneys secured hereby; o R

Not ‘to-permit. the ‘bulldings 10 become . vacant or uncecupled ; not to permit the removal or demolishment of any buildliigs or ime

" provemenis now ot hercafter existing; ‘to ‘keep .same -in ‘good repair; to complete .all construction’ . within & reasonable -time in

Becordance: with” any - agreement -made ‘between  the ' parties hereto; i e DA

.;th to vpermit‘ the cut_ting or. ‘rex:noya] of any;timb_er egtcept for his own domcstlp use; not 1o ‘?0"_‘,’“‘? or sul(gr any wnsge;

‘Not to permit the ‘use of the premises for, any :objectionable’ or unlawful purpose; . R o
Nog to perm!t, any tax,. 1ent lieh. or ¢ umbrance to exist at any time; .

Mortgagee is authorized to pay. all real groperty taxes assesyed agalnst the premises and add same to the prlnclbal; each of the H
- advarices to bear interest as provided in’the note;. o o o B S i

To keep all bulldings unceasingly insured during the.térm of the mortgage, against loss by fire and such other hazards in such -

company or companies and ‘in such an amount as shall be satisfactery to the mortgagee; to deposit with the mortgasee all such

solicles” with receipts showing payment in full of ail premlums; all such insurance shall be made’ payable to:the mortgagee: . . ..
“insurance shall be kept in:force by.the mortgagor  in cagse of toreclosure . until the period of redemption expires;:. P
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g Mortgngce shnll'bo nntltlc.d m all: compcnsatlun and . damnges. ruclvcd undcr rlght ot em!ncnt domum. or for uny securlty volun~
mrlly rclcmed. sume’ to l.\e upplled upon tn 1ndcbledncss, : :

[ Not to Jease or. rcnt the premlscu. or nny nur! uf sumc: wzthout wrmen comom of 'the mortgngce'

10 ‘T pmmpﬂy nomy mortgagen I writing of ‘n’ transter” or ownerihip 08 me premises’ or any part or interest m EAME, nnrl to
furnish a copy the. instrument of transfer to the:mortgagec; a purchaser;shnll pay:fnterest as pregeribed by ORS 407, 010 on

.nll pnymvmn due from the date.of:transfer; in aliother rehpecm mls mortadge shall rcmt\ln in- full force and eﬂect g
\'l‘he mortgnpee n\u ut hig opuon. in"cnse of dolau!t of the' mor!gngor. erform spme ln‘ whulc or inpart und all- expenditures
.made in_so.doihyg including the cmployment ol un’ attarney ‘to. seeure compliance with the terms’ of ‘the mortgage: ox-the note shall .
‘draw Interest at the rate provided In the.note and -all b\-\c\ cxpr-mlﬁturcs shull be ln'nedlutcly rcpuyubh. by he murlgugor without
dcmuml an s)mll be: secured by this moru,um “ : ey
Deldu!l h\ any’ of ‘the covennnm or ngrcemcnth hereln contdincd or th cxpcndllurc o! any :p orlion of thc lonn for . purposes
other thun: those sreclﬂed in the application, exeept by written permisslon’ of the mortgagee. glven before "the expenditure:is. made,
shall ‘cause the entire indebtedness at (he opt!on 0( the mnr!gagcc lo bet'onw hnmedlnlcly due and payable wllhout notlcc nnd thls
, murtgnge subje;.\ 0. loreclo.urc - ) . W X .

V‘I‘ne m(lure of the mortgngce lo e).t.rclsc nny options lwreln sct rorth will not consmuw a’ wnlver of ‘any rlght nrlsmg frorm ‘a”
brench of the covenants.. ‘ &

‘n cnse foruclosure is’ commcnccd the mortgngor shull bc unble for the cost of 8 titlc searuh, mlomev fee.s, and nll other costs
v\incurred ln connec!lon wlth such Iorcrlus\u i . ) i

u on the bxnm:h of nny covenant of the mor\;,:\ge the mortgugco slmu huve thc right ta enur thc m‘emisus, tnke pussesslon.v
collect ‘the:rents, issues and profits and apply -same, less reasonable costs of collncuon unon mc indtbte(lncss and the mortg.u,e(. shnll
have the right ln th nppomtment of ‘a rv.cetver to co]lect sume, U .

The coven.mts ‘and ugreomcnts hu'cln shall extcnd to and bL blnding upon t‘1e m.irs, exccu( rs, admlnlh!mtors. successors nnd
:\sslgns ot the- xeqpective partles herem‘ :

It ls dminctly understo::d and agxced ﬂmt this note und mortguge nre subjr:ct to the provlslons ot Article XI-A of the ' Oregon
Consmtxtton ORS 407.010:to 407.210. and -any suhsequent’ amendments thereto and.:to’ allrules and regulations which vac been
issued or may, hereat(er be {ssued by the, Director, of Vuterans' Attalrg pursuant: to Lhe pm\'i:.ions of OR 407,020,

WORDS: The mascullne shall be dccmed to mclude ‘the !emlnlne. and the slngular the plurul wherc such connolutlons nrc
appllcable herefn. = T - B

'|IN ‘WITNESS WHEREOF,. The ‘mortgagors  have cet thelr ‘hands and seals this 29 tvh“'day of...oune; - 15.76.

i (Stal)

{Seal)

“(Ssal)

STATE OF OREGON,

. Cdunty of :... e Klamafh

'"..Before me, a Notary Publlc. personully appeured lhc wlthln named ...‘,.ROBER

‘HALVORSEN; . his wile. and acknowledged the foregolng instrument to be .. .their..; voluntary

uct and deed. ’

WITNESS by hand and o!fl:.ia] seal the day and year, la;t above wrlttcn.

My Commission expires '3/] 3/80

MORTGAGE

0.0 MAA AT

TO Depm‘imeni ot Vet_grnns" Affairs
STATD OF OHEGON, .
County of i KLAM ATH

SR { ccrtlfy that the within was received and duly recorded by me in . KLA MATH

NoM...Z.ﬁ..Pnge. 9871. on the . ;Zgﬁhay of JUNE 1976 WM.D 'MILNE KLM‘MH County
) / 42%/6-* . ’ ‘Deputy,
Pie JONE 29 ¢h 1976 LN “atoclock...a,..‘il, M

County

" Atter recordinn r(.turn to‘ R 3 AT Fhl;.( $ _00 O s
DEPARTML'NT OF . VETERANS' AFFAIRS et Vi )
: General Services Bullding g
. Salem,’ Oregon 97310

Form L4 (Hev. 5 'll)

Klamat'h Fails, Oregon ' I o
CLERK ; : )’LO/H 4/\.../— % «t/(_.-J i ‘Deputy.

‘Mé».«]




