mortgagea to the SI‘ATE OX-‘ OX’}"(,ON represented - and nc((ng by lhe Dlrccmr n[ Vettrunb Affalrs, puréuunt to QIS 107.030, lﬁu follows .

Lo ing described roal properw locuteﬂ {n the State of ()rcg(m nnd Coun ty of . Klﬂm

LoL 18 in Block 3 Tract No. 1112 EICH’IH ADDITION TO SUNSLT V[LLA(‘ “K‘lamlath Codn»tj.y,"

Oreg,on. S

toFether with lhe tenements, heriditnments, rights, prlvlleges nnd nppurmnnnccs including. roads :and cdsements used in conncctlon

th the premises; eleetric wiring ‘and fixtures; furnace and. heating  system, .water heaters,. fucl storage “receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors: window shades ‘and bllnds. shutters; cabinets, built-ins, Hnoleums and fioor
coverlngs, buflt-in stoves, ovens, electric sinks, air condltioners. re frigerators, freezers, dishwashers; and all fixlures now or hereafter

- {nstalled in or on the: premises; and any shrubbery, flora; or timber ‘now growing or- hereafter planted or growing: thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, nll of whlch are herebv declarcd to he uppnrtennnt to the
vland, and nll ol the renh, issues, and proﬁts of the morlga[’ed pro pcrty

| to_secure the payment of Thlrtv—five thousand and no/lOO - oo ~="Doliars

.(5.-.35,.0'004-.0.0:"‘—"')'. and interest thereon, évldenccd by“the !ollowiﬁg ‘promlssor'y no;e:v

‘1 promise to pay to ihe STATE OF OREGON.. . Tliirtvéfive thousand and I'lO/lOO‘-—"‘.""———"‘.“"'
bk ressten ; Dollars :($. 35 000.: 00""""") with interest: from the date of

initial dlsbuxsemcm by the Statt, of Oregon, at the rate ot
different’ interest rate is established pursuant’to ORS '407.072, principal and Interest to be paid in lawful money:of the United :
! S!ates nt the office of the Director. of Veterans' Affalrs in Salem, Oregon. as follows:

’b»rccnt per ‘annum until such time as &

00 Yot before ' Auanqr 1,.1976 - and. 8,21 4. QO on. ..t:he
lSL of each .month—' ==—thereafter, plus nﬂp—fwﬂ'" £ih nF——-——-———-— the ad vnlorem tawcs for each
suceessive year on the premises descnbed in-the mortgage, and contlnuing until the full amount of the prlncipal mterest
nnld a}dvances shall be-fully pnld, such puym..nts to be npplied first as interest on the unpai:. balance. the remninder on the
prine pal.
The. due date of ‘the last nnyment shall be on or belare -]1‘1 Y. 1 2004,

n-the event of transfer of ownership. of .the premiges or any part thereol I will contmue to bc lluble Ior payment and
the balance shnll ‘draw’ interest as prescribed by ORS 407, 070 from' date ot such- transfer..: -

Thls note s secured by a mcrtgnge. the terms of whlch ure mnd,/awpa L hereof. i 7
Lt o

: ~‘ Dated at Klamath Falls, Oregon e aé‘,//ﬂ .,.,,//

June’ 29fh SR 17 / :%/Z’L//qg:w})

e

. The niortgagor covenants that he owns the Premlses in fce :lmple. has good: right lo murtgnge ‘sam hat'the premises” m‘e free
from encumbrance, -that -he will warrant and defend same forever: against.the claims nnd demands of all persons whomsoever,’ and thlnf
covennm shall rmt be'extmgul..hed by foreclosure, but shail run with the land, ™ g v

MORTGAGOR FURTHER C()VENANTS AND AGREES'
. To pny all debts and moncys securcd hereby; g AN
Mot to permit’ thc bulldm s to 'become vacant or unoccupled not to perm(t the, removal [) demmi«hment ot any’ buildings

‘provements: now -or- hereafter exlsting;: to keep same in aood repalr; o complete ull* construct| it able tlme ln .

~uccordance with “any" agreement made belween the partles here o,

. Not to permlt any’ tax, ussessment, len,: or. nncumbrance to exist nt any ti )

‘Mortgnxee 1s° authorized to pay all real propert, tnxcs nssesaed agoinst, the pre nises un ad
udvnnces to bear lnterest as l;’:x‘ovide:rl in tgr‘ Pno ey :

To kee an’ bulldln S uncensln 1, insurcd “durin the term of the mortgage; against loss by fice'and zarda: in: sucl
nompnn‘; or comnmﬁes and in g Eul::h an.amount u% shall be sat. lsmctori{ to A{he mortgugee' ‘to" deposit with 'he e‘mon&ugee ‘allistic

. policies - with- receipts showing payment. In- full of all. or ec phall be .made; {} hbrtgagee
nsurance ahall be kept in torce by the mortgagor in_ case o Iog'uclosgr redemption

e

=

F‘"j




Mortgagee shall be en(itlu’d 1o al) ‘compensation and ¢ , récclvisd'undcr' tight o emineni dbinnlh_. or fm\hny security. voluns? “
torlly released, sume, to be applied upon: the indebtg:qlxqss: 2 AR SRR : L P

9. Not to lTease or rent the premises, or any, part of e, wl(flwﬂt‘wr}tiun consent of Yhe mortgages;

105 To pmmbtly notify nx;crtgagco in wilting of g transfer. of ownership: ot the premises or. any pirt. or 'interest in same, “snd- {o
- furndsh a copy.of the Instrument of transfer to the mortgagee; o purchaser shall bny interest as }]n'uscribcd by ORS. 407.070 on
all payments die: from -the date ot transfer; In ﬂll;olher» Fespects this mortguge  shall remaln in full force. and effect, - Vo

The ‘mortgugee m-dv. at -his'oplion, In cnxe’of defuult of the mortgngor, Y(:r!orm same in whole or.in part and alt expenditures

made’ in°so-doing including the em{)loyment of an mtornc?' to secure. compliance. with: the terms of the.niortgage or. the note shall
draw interest at the rateiprovided in the note and ‘alt guch expenditures shall’ he Immediately repayable: by . the mortgagor. without
*demand -and shall be secured by this nwortgage, i ol o . .

‘Default I any of thie cov anis or-agreements herein . contained or the expenditure: of any portion” of the ‘Joan for purposes
other than those g ecified in the appllcntlon,_except by written permission:of. the mortgages glven hefore the expenditure g made,
shall: couse the entire indcbtedness: at the option”of the mortgagce o bevomeJmmedmtcly due’ and payable witheut  notice and: this -~

~martgage subject o foreclosure;.. " . I ot Ol FAEE

2% The fallure of the mortgagee toiéxerc]se any oj)tlohs herein set: forth’ win ‘not constitute g \Qalver “of anyright arising from o
breach of . the covenants, Sl X : . .

SN case foreclosure is commenced; the mortgagor shall be- Hable for the cost of a tifl¢ search, attorney. fees. and all other costy
mcurret_d i connection with suclrfurqclosure. . RSO - ; N . - .

. U;'mh the breach of nny‘co_\?'enaﬁt_ot the mortgage; the hlt;rtg:igee shall have khc right tg enter‘the premises, take possession,
colicet the rents, issues and profits and ‘apply, same,” less reasonable costs of collection, upon the Indebtedness and the martgagee shall
have the right to the appointment of a receiver to. collect same, .. Lol /: ; - g :

The cﬁvénants andg ngr’écments:hei&h shall-extend to' and be binding ‘upon the heirs, executors, udmlhistrntors, sﬁccessors and
assigns of the respective: parties hereto,: : : . s . g

',‘ It is disﬁnctl} uhdersiobd énd'agreed 'thaf f!)is.xuate' and inortg;ige ‘n:;e ‘subject' 10" the “provisions 6{ Articlp  X7.A of fhe Oregon
«Constitution, ORS 407.010 “to. 407,210 ‘and any ‘subsequent amendments” thereto and to. all rules. and regulations  which hove been
o dssued 0T muay- hereafter. be issued by the Director of Veterans' Affalrs pursuant ta-the provisions of ORS 497.020.‘ .

‘WORDS: The masculine. shall’ be deemed’ to include the. feminine;: and. the  singular. the plural “wheré such connotations. ‘are
" -applicable-herein, ; RS - IR R o N S SRR N P AR

- IN WITNESS WHEREOF, 'The ‘mortgagors have: set their hands’ and-seals this .

Loty o (Seal)

i»u \/Z/[j(fg(_’/(f}}ﬁjﬂ/ ‘ : ‘ ‘ b‘(‘Seal)

(Seal)

| ACKNOWLEDGMENT -

STATE OF OREGON, " . : L }
R ; . : PSS
County of ... Klamath

BeIore‘mé, a Notary Public; pefsonully appeared the within named

MADDqu i e ‘ his wife,: and ncknowledged the: foregoing Instrument to.be LHELY
act and deed. : Con : . i . .

N WITNESS by hand and oftic{al seal the day nnd‘yem‘ last above written,

Ui

. . e
My Commission expires .. (g o ‘D’fﬁ

MORTGAGE : o
v : X¥:.... M48456."

'n.-,“‘

“FROM ., ». TO Department of Veterans® Affairs
STATE OF OREGON,

: ,Coﬁnﬂ' ;Jf . KLMMTH

g8,

I céﬂlly thn-t the within was received and uly recorded by me'in - ' o, County - Records, Book of Mortgngc;z. '

No.M.76.. age IBTB. o1 e 296k day ot .. JUNE_1976  WM.D MILNE KLAMNTH oo GLERK

%‘ J// /2{,4—9 P g ' Deputy.”

Filed” jUNE - thh 1976 . o at o"clock “ 3;5}-PM
: Klamath Falls, Oregon R
County .....‘...‘Gle:‘k’ .

' After recording retusn to} L
DEPARTMENT OF- VETERANS' ATFFAIRS
General Services Building :
Salem, O:mzqn 87310

Form Lt (Rev. gyt




