Co of . the hstate”of BETI
W&m& %d 5’”' Qha JACK. P, ULAN and TOLA

Seller agrees to sell to the Buyer and the Buyer agrees to buy from the Seller for the prlce and on-th terms and condltlons
- set forth heraaftar all of the followmg deacrlbed property and lmprovements srtuute in: Klamath County, State of Oregon,

Lots 15 and 16 i
Chlloquln, Klamath County, Oregon.

SUBJECT TO-- All fature.real prOperty taxes and assessments, reserva— 7
“tions, restrlctlons, easements and rLghts of way of record, and those
apparent on the land ; .

Theupurchase pnce thereof shall be the. sum‘of $ 8 000 00"
tion. héreo ¢ : aid msem:L annualnstallments of $ l 000 00

ganuary r
ith' interest du thereon to the date [}

cts whlch ‘may|
nquent pay all’ taxes, lncludlng adjustmcnt of s
it |d properr ! ert

ny:such matters or. amounts requnred b
K d anyisuch payment shall,|
10 the purcljas prrce of said p ents made by Sellef and stich amount shall bea ¢
ite' as provrded a‘.bove, wrthout ‘Wwaiver,' howgver; of ‘any’ rlght arrsmg ‘to Seller.for Buyer s breach of, contract and
in such event or events, the’ escrow holder is ereby C i o so add suich: amounts o the contract balance

4 Buyer shall keep he bunldmg on.said property msured agamst loss or damage by, fire or:
able value thereof. with, 16ss payable to “the ‘parties| hereto and the mterests herem‘reflecte,
of loss, all: unmsured |osses shall be borne by Buyer, ifter the d

Buyer agrees that al ‘NOW r, whr h\shall hereafter: r
f_the real proper v and:shall. not ba remove at,any ime prior to the exprratlon-of this agreement wnthout th
: sent ‘of Seller, Buyer shall® not commut or. suffer any waste 4} any mprovements‘thereon‘ or, alter
hal rop! iof, in §60d, condltron and rep. ed;!
Y it firs

‘8. Seller shall upon the execution hereof make and ute in fave a good and sufficient.deed
property free: and clear of all liens and encumbrances, except as herein provrded and which*Buyer-assumes, unie otherwlse
the em provnd d, and Wilf’ place said, de th of these agreements in escrow at
s Oregon, ‘and shall enter into'written ES(JOW mstructrons in form
: ! . th i6s hereto, irstructing’ sard ascrow. holder that when, and"if;: Buyer shall have
pald ‘the balance of the purchase pnce in accordance with the terms and coriditions of this contract, said escrow "holder sha'
dellve sald deed to B yer, but inc of default by Buyer ..ard est.row holder shall on demand surrender sait

<7 :,Untll‘a“char'ge is req ested all tax: taternents shall be sent to the following add
L : Jack P & Lola E Ulam

ChlquUln Oregon




yment:and strict’performance being declared o, | e the éssence of this agresmen 1S #1 have thie follow
13{1)To_foreclose this contract by strict foreclosure in.equity; (2) To declare the full Unpaid balance immediately due. .
nd-pavable;. (3). To specifically enforce the‘terms of this agreement by suit-in \equity;- (4)-Té. declare this-cantract null and

oid, and 'in: any .of ‘such cases, except exercise of the right to ‘specifically enforce this agreement by suit in equity, all-the .

ight and ‘interest hereby created or 'then existing, in favor of Buyer derived Under this agreement shall utterly cease and de-
termine, and:the premises aforesaid shall revert and revest.in Seller without any- declaration of ‘forfeiture or act of re-entry, .
and. withouit.anyj other act by Seller to: be performed and: without any right of Buyer. of reclamation mpensation for .,
money paid or for improvements made, as absolutely, fully and perfectly as if this agreement had never been mad :

ver, while in'default; permit the premises to become vacant, Seller may take possession 6f same for the purpose .
- {0f protecting and preserving:the property. and-his seclifity intérest hereir, and in.tHe event. ossession is 50'taken by Seller he
. “shall not be:deemed to'have waived his right to exercise any. of the foregoing rights. - o e i

arty shall be entitled to

y of the termsof this contfac_ L): 7 hall :
orn al-or.on-appéal of such -

may ‘adjudge reasonable as att
Y law fig i)

ime to require performance by Buyer.of any provisi
hall: any waiver. by Seiler of any,breach of.any
25 & waiver of the:provis

agreement shall-bind, and. inus . ces' may, Tequ
haif “admini C the foregoing

the partlegfihg,day and year-f rst herein writte
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y.Commission expire
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