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0.\ PORTLAND, O

.. hereby, {ogether:
Ctrust  deed, shall-be added 1o’ and become-a’ part ol “the debt secured by Ihi:av -

30th

’ED:': ,
SRALPH: R . BEARD .

“Grantot irre

Klamath

' The West & of the West % of Tract 19, GIENGER'S HOME: TRACTS,
the Southerly ; '

g Farod
hered

d, HELEN -BEARD, . husband snd wife
MQUNTAINI:TITLE,.CQI’IPAN‘I an Qregon corporat Lo
. COVEN and TRENE M., CONEN, husband and wife

G GWITNESSETH: o 0 e

,.\éells“anldJ conveys to trusted in” frust, with: power of ‘sale, the properly

Oregon, described as: PE e T S TR

it. ts and 'apy

5 between

'y as Grantor,
Sy ﬂ'sb;Trua{d"c(\n,‘
5 as Beneficiary,

corporation

together with

'uzfy'the\4ve§}¢aﬁeq'alléy,’edjoinir‘;g on the North,

118 anzi, alliother rightsl‘ihértﬁmto belahé ng-or in anywise

purt

{ogether with all and singular the ter

““now ‘or ‘hereiifter nppertaining;-nnd. the rerits, issues and . profits thereof ond nll fixtures now ‘or hereaftor ‘attached o or ‘used in connec:

i -.*ion with said real estate,"

¢ TSR ST R RTINS SR o
) .. FOR:THE PURPOSE OFE:SEC CPEREORMAN each adreement: of grantor herei
VS of T Tﬁﬁfﬁéﬁg\ Dan RQL u:.xér.egi's .

termns of a promissory; note of even date herewith, payable. to- beneliciney J;r ordaﬁdnd ‘made’ by

tinal payment of principal-andinterest hereot, il not:sconer paid; to 'be due and ‘payablo .. L SN 2\

. 3 istrument.is the date, stated ‘above,” an which. the fina

o 4tha,reon‘ according o the,

:The date of ‘maturity’ of the debt secured by this i

Y contained and payment of the
Dollars, - with- interost

drant, the™"
N i

instaliment. 6f said riote”

becomes dueand, payable. In'the event the within desciibed property, or.any. part thereof, or any:interest, thereinis:sold, agreed 'to be

i sold,” conveyed, “assigned . or alienated: by ‘the trustor,”all obligations sectired by this

instrument, irrespectiveof the ‘maturity. dafes ex-’:

- pressed ‘therein, and .at. the option’of. the holder. thereof; upon ‘d

nd, ‘shall -b 1i

tely ‘dus’and: payable.: g

. The: above described real property {1 is (R is not (state:which) Jcurrently’ used for: agricultural,; timber or gmzih,g"‘purﬂposes.

S SRR L ; R e
o :protect the. security. of; this trust: deed; grantor: agrees:

R 1. 70" protect, “preserve and . maintain:said. properly in good: condition
and repair; notto remove or. demoalish any building or, improvement: thereony
»not 10 commit o permit any ‘waste of said property, v o O
i Q) To. complete. or-restore * promptly “and.in' good “and :worketanlike
manner dny.building of. improvement “which .may ‘be conafructed, ' damaged ; or

;destrayed. thereon, and pay when due alquosts inquncd‘ therelor.. e

3. To: comply. with'all : Iaws, nts,” condi-.

RPN re ]
_tions “and ‘reatrictions atlecting said property; it the beneliciary ‘so requests, to
i i ing stat ¢ niform Commer- :

Cjoinin ,such 't pursitant ‘fo the
cial :Code: g the beneticiary may reguire .and to: pay “for. filing . same 'irv. the
‘o praper’. public “oflice .or ollices, ‘as.well-as. the cost ol all lien. searches’ made
by _tiling olficers or :searching ngencies: s may,.be deemed desirable” by .the.
beneliciary, i sl i ! R
a4 o' provide Jand ;continuously
now: 'or herealter erocted ;on the ‘said.-premises against loss -or damagde by lire
L.and such’other’ hazards' as ‘(he, benoky 'uto'duy don time to titme require, in
an'-ainount . not sless.than §.. S’ Mol Laaaiwritten - in
i ble: to:-the b i to the' latter; . all
licie:

L with ; loss p ny bl
the Feneliciary :as soon as insured;

Ve
8 of “insurance ‘shall: 'be delivered {0

0
. {;;lh« grantor, sllgllJuil ot ‘any. reasen.to procure any suchinsurance and fo -

deliver: said policies to. the boneliciary at least lilteen days prior - to the iexpira-
tion - of “any- policy ol “insurance :now. or: herealter placed . on ‘said ; buildings,
:'tho : beneliciary - ‘may.: procure - the  same “at’ frantor's  expense.” The " amount

- collected ‘under any. lice or iother insurance.policy ‘may. be:-applied’ by benelis”
ciary-upon any" indebtedness securéd hereby and . in such order -us’ benelicinry

v.5 ray. determine, ‘or :al option of. Beneliciary the entire: mmount. éo - collected, ‘or
...any part.theréol, may. be released to grantor."Such” application of release shall..
; not cure o .waive ‘any, defaull,or notice ol default:hereunder:or - invalidate any
i act done pursuant 00 _such notice. 0l TS LT LY :
RN . To_keep. said premises frev. from :construction Tieny. and
' taxes, assessments’and other ‘chargns. that ‘may:be lovied or assessed _upon or

‘i adainat ‘said property. before any. ‘part ‘of  such - tares,” assessments ‘and other *
" charges become past”due or delinquént and ‘promptly . deliver ‘réceipts therelar ;
to "beneliciary; should _the grantor fail: to make payment ol ‘any: taxes,-asseys- .

ments, :insurance ipremiams, -liens -or-‘other chardes: payable by grantor, either
byt direct - paymentor: by
make: such payment, - benol :
and :the amount so paid, . with' interest'at_ the' rale sel lorth in the note. secured
iththe’ abligations described in”parageaphs’.6 and 7. of: this

trust 'deed, " without: wiiver' ol “any. rights arising lrom ' breach ol "any .ol th
covenants. hereol ‘and. for. such’ paymonts,Swih interestas aforesaid, the' prop:

i+ erty’ hereinbelore ' described,” asiwell “us .. the “drantor, . shall - be” bound o ithe.

same ‘exfent : that: they are bound for’ the: payment .ol ihe’ obligation herein
-deseribed, :and all. such’ pay shalt be'i tiately -due and payable with.
ottt notice, and. the nonpayment thercol “shall, af the: option’ ol the beneficiary,
“render, all sums’:secured by this" trust, deed i Jintely  due’and . payable. an
constitute, a_breach of this trust deed, i v el pe g R
26T "pay i all -costs, fees ‘and _expenses of “this ‘trust :including ‘the ‘cost .
search’as well us the vther costs:and pxpenses of; the ‘trustee incarred
in'; jon ‘with of in
fees actually ' incurred, i [N § SR i
Lont T To uppear vin.and delend -any action”or - proceeding. - purporting to
- ntleet the security “rightsior powers oliblvnrliqlnry or . frustee; and in any . suit
< action’ or; proceeding in which the beneliciary ‘or ‘trustee may nppear, i i

of title

. defally entitied thervto,”
. e conclusive proof of . tho .truthfulness - thereol Trusiee's fees: for any of the

i time

maintain insurance on.‘the - buildings

:~pursuant fo such notice, . .

pﬁy all i

coviding’ beneliciary. with funds . with" which .to "
y: may, at its ‘option,” make payment: thercof, ;

4 1hiy obligation and trustee’s and -attorney's -

{a) éonsen} fo_the making. ol any :map;or plat of: n}d; property: - (h) - join in
~franting. any ‘vasement:, or “creating “any restriction’ thereon;

subordination” or . other Jagreentent . allecting this: deed ~or- the - fion or charge

thereoly (d) “reconvey, without warranty, all or any’ part of the property, - The .

drantee: in any ‘reconveyance -may he described as. the: “'person or persona
ind. the: recitals' thereln ol nny ‘matfers or bacts shall’

services mentioned in thiy paragraph shall be not less than §5. 5
<2 10: Upon-any “delault by - grantor. hereunder, ’brjnulicim‘yv may - at any
e - without  notice, . either it person, by 'agent or by a. receiver to- be ap-.,
pointed Ly a court, and.without refard "to” the -adequacy of any security. lor
the \indebtedness .hereby - secured,” enter. uponi and foke: possession. al said prop~
erty - or.any’ part’ thereol, - inits  own name sue or otherwise collect'the rents;
issues and “prolits, -including - those past due” and ‘unpaid,”and: apply’. the ‘same,
<lesy Costs’ and -expenses of operation: and- collecti including ‘s ble attor
y's fees: upon any indebtednesy’ secured - hereby, and - in’ such order as bene- "
iciary ‘may determine. M e T L e e
[2n L The Centering Cupon:iand - taking - possession ‘of “said property, - the
colfection ‘of :such . rents, issucs amid profits, or..the proceeis of fire and other
insuradce . policies or.compensation “or awards for: any ‘taking or damade of. the =
‘property; and the: application: or ‘release thereof. as . aloresaid,. shall -not.cure or.
waive any. default; or notice. ol delault. hereunder or -invalidate any - act _done

vote J0 Upon delault by grantor'in. payment. ol “uny indebtedness - secured
-heroby or in:his performance ot ‘any agreeriont - hereunder,: the beneliciary. may
declare all sums secured hereby immediately:due and payable, In.such an event

and .it: theabove described real- property.is: curcently: used - for < agriculfural,”
imber-or drazing. purposes, . the beneliciary may  proceed to “toreclose this trust
deed in equity, 8% a.mortdage iin "the .manner - provided by :law . for. mortgage..
loreclosurcs. However if “said real property’is not ‘so’currently ‘used, the benes

ticiary. at, his-election ‘may. proceed to ‘foréclose’ this trust: deed in“equity .as-a
Cmoctdage ‘or diccel “the trustee ‘to foreclose  this, frust -deed by advertisement

and ‘saly, - In' the Jatier event the benelicincy “or’the' trustee” shill execute and

cause” fo.be recorded . his written: notice of .delault and _his election. to self- the .
aaid - dosceibed  real property.: to satisly -the obligationy secured hereby, where-

{upon ‘the.trusteo shall fix the time and place of nale, give notice' thereof as then-

required by law .and proceed fo” foreclose this’ trust .deed in.the manner. pro-
vided in ORS 86,740 to 86.795.: ° ST e i
FERS 135-Should the beneliciary elect. ta foreclose: by. advertisement and sale .-
thenalter delault- at any. time. prior .to five ‘days. bofore (he date set by the..
trustee: forithe ctrisstee’s sale, the: drantor .or : oiher- person sa ptivileged by .
ORS 86,760, may- pay, to the béneliciary” or. uCCesSOrs” im inferest, respece
“tively, the ‘entire amount then due nder the termny ol ‘the frust deed . and. §,
< obligation’ secuced . therehy . (including costs and -expenses actually “incurred
“enloceing ‘the terms of -the obligation and trusice’s and attorney's lees not éx- .
i‘ceeding” $50: cach )’ -other ithan. such portion ol thé principal as would not:then
be:due had no deliult occurred, and thereby. cure . the: delunlt, in- which event
“all foreclosure pr i shall be dismissed by ths {rustee.” LT
2200 14, Otherwise,” the sale 'shall 'be held 'on'.thé date and af the thne and .
“place designated -in_ the notice of salei The: trusteo_mny:sell said property . either
in one. .parcel’or  in separate -parcels: and ~shall-"selt:the parcel’ or.parcels ot .
auction 16" the ‘highest -bidder “for “cash, “payable ‘at' the time . of -sale. Trustee
shall deliverto {the purchaser ity deed .in.form ~as required by :daw conveying

v the " property ;50 “soldy: but . withou? » any . caveriunt or  warranty, express:-or im-..;
plied . The r'o'cimls, in the deed of any matters'of, lact ‘shall: be conch; ive: proof

‘any -suit “for »the foreclosure of :this de to "pay:all  costs. an
ieluding evidence ol " title'.and : 1y: R
amount ‘ol atforney's lves mentioned in this pasagraph 7 in all cases shali ‘be

expensey, »im:'
the  beneliciary!s or- trustee’s "attorney's feas; ‘the'- SN
K sl,ml'l apply :tha'proceeds ol sale to-paymentio.
5 i Ve eds ¢

ol the. truth ‘thereol,, Any. person,” excluding - the * trustee,” but.: includin,
he'grantor and beneliciary, may purchase at tha sale, ;7 . 7505
it 15, When trustee “sells pursuant {0’ the '?nwcrs providod herel

1)utho :oxpensesof  sale) i

: sitixed by the triul:courf ‘and in the ‘eventiof an appeal Iromy’ any jud, or
s pellate court ;ahall ‘adjudde r b
.. ney's:lees on auch appealy; 00
covei Tt e mutaally agreed. tha SRR : o
. 8, In the event that any portion:or. all of waid property shall be taken

decres ‘ol \the trial: court, ‘grantor. further nﬁrcc;! o pay such sim’as the ap-'.
a: ¢ “henet g

inry's or’ frustee's  attor-

;under

- ‘as .compensation lor such . taking, which are in' pxcess ol the amount. required

“deed as their interests may. appear” in-the’ord
“ surplus,”if “any," to thegrantor. or to 'his succes
Cisurplug, T kT ’ B
tha right. ol .éminerit’ domain or condernnation, beneliciary shall have the. " X
right, il it_ 80" elects,” o require that “all or ‘uny portion ol the monics puyabls .

ol ithe: trustes:and ‘a ‘reasanable, charge; by . {rustée’

. nlforn;;-,'(i’)’ to the obligation’ securcd by the' trust: deed,’ (3) -0 all’ persons

having  recorded  liens . subsequent | to :the inferest: of  {ha trusteei inithe trust
reler: ol 'their, priority;.and :(4) the
i | inferest Hed 10

18, For any renson c):ni(fez‘i., ',ln\v),benulcl;-nr

6., ; p ¥, ma
time 'appoint ‘a’ successor OF BUCCPSSOrs {o:Any drustee: named {er

{o-pay - all ‘reasonahle costs, expenses:and, y's” feey arily - paid

Jincurred ; by " drantor:in :such: proceedings,’ shall - be paid “ta:*beneliciary and
applied by it lirst vpon any reasonable costs and expensen arud attorney’s fecs,
hoth “in" the: trial ‘and appeltaie - courts, “necesaarily pald . or incurrod by bene~
iciary In. auch, proceedings, -and. the balance applied .upon' the “Indebledness
secured “hereby, and. frantor- ndreen,” at lfs. own ' expenne, {o: lake such actions
and “executo such - instrumentx .na shall ho_necensary -in-obtaining - such cn

penzation,- promptly uponheneliciary's requess,’ ..

At any. tima and Ironythne to_ time upan written ‘r':.-durar‘olfbuno-_

Heinry, - payment . ol its deex: and  presentation ol this deed “and “the note
endorsement (In caso 'of lull recon ltation), ‘without alfect,

for

- lor ion, ing
o tha' linbifity. of .any person for the ﬂaymnnl ol thy indebtedness, trustes mn;
. ARTANN e B R i R ! st R IR

ort

i hereunder.. Ench such

i aeknowledded 18 made “a ) pubfle’ record i

rusten i her . Upan Tsueh -appointinent,
veyance “to the ‘succossor. t(ustea,‘,-lﬁoklaﬁe hall: be.
owers” and . duties: conlerred “upon . any,

instrument _esecutcd . by henaliciary, - contahing retéren
sand - ita: place:ol ;record;: which, i when' recorded [in ¢
“Clerk -or ' Recorder of . (he ‘cotntyor.

shall  be: conchinive. proot: ol ‘propar-app

ot 7. Trustoe acceptn “(hia= trust, wh

‘pro
obligated ‘to_ notilyany . party: herefo:of; pending’ sals
trust -or ol " any action’ or. proceeding’ iniayhich - granto
shall -be. a: party:unless

uch caction:or;: procaeding:in.

NOTES The Irusf Dacd Act ‘proVidés that. tha. irustes’ harbundar’ must ‘b sither an gt

"of "savings ‘anid - loon.odsociollon autharized o to busings ‘under. the laws of /O
" propeity of this: state, its. subsidiariee, affiligtes, "onents. ori branchus, or the Unite

torhey,. wh n
1

Slatos orany agency.

arey, who'ils
“orJhe” United :States;

‘(e) join in any 7




es to and w:th;tlio"benleﬁc‘}uyry anid those. clainsing t;ti\(ln?f"llffti," 1
ibed. real property-and  has a valid,‘}unenci)mbt}n;d~ title! thereto

against all:persons whomsoever.

.. Tho grantor’ warrants that the ‘proceeds ot ths “loan:represented by th abiave “desceibed hofo anid this trist ‘dead are:. e
sCa)¥ peimarily - tor. grantor’s personal,” family, household or’ agricultucal purposes (see Important. Notice below), :
(b) i for:an organization; or (even it grantor iy ainatural person) are-{or: businesy or commercial’ purposes: gther. than ‘ageicitural.;
e urpos_q‘,'r""w . N R
: " This deed applies to, inures ta the. benelit of and binds ‘all_garties hersto,’ theic” heirs, legatecs, davisees, ‘wdniinistrators,” sxecu- ..
“itors, personal. ropresentalives, successors arid assigns. Tha ‘term’ beneficiary shall. meon the holder: and. vwner; ‘including .pledges, of the
contract, secired . hereby, whether or not named as a:beneficiary: Herein, Tn construing thiy deed and; whenever.the confext si' reqiizes,: the -
““masculing génder includes:the femining and the neuter, and. the' singular’ ber - includ thoe ‘plugal, = 5 0 RV S

IN WITIVESS 'WHEREOF,"“sa‘idz"‘gr‘q['nt‘drkhi{:s ‘hér‘e:t'm‘t’(;? set”his } 4 nd the

ddy "and‘.'year first"hbovéi written. " i
f HMPORTANT NOITICE:V Delste, 'by flnif\.éroirl; 'wh‘ichie\:/er warranty (u) or (b} s y g f
net. applicable; “if warranty (a).is: applicable and tha' beneficlary is'a creditor’ :

ieriguch word s dofined-.in" the =in-Lending " Act 'and . Regulation Z, the
.. benbficiary “MUST comply . with".the “Act:‘and” Regulation” by moki ired
di;closufesj;‘ for this

G or this ‘purpaose, Iff?hii”'in‘sfrumonll Is Ya"be a FIRST lien' 1o’ finance
" the purchase "of a’ dwelling, us tevens-Ness Form: No." 1305 or; equivalent;
o if- this instriment is' NOT to_be afirst lien, use Stevens-Ness Form:No, 1306, 01

A7 dquivalent, :IF compliance . with "t Act of - raquired, - distagard " this " notice,

Y i

{if the slgner of . the above:ii g <orparaiion : :
the form of ‘acknowledgment. opposit L i SPRST AR

EGON, e )L STATE OF OREGON, County of.

DT K] amat, Ly R e N N

’ i Pérsonally " appe .

: e RSN - ~Who, being' duly sworn, - -
each 'for. himsell and. riot ong‘lor‘ihu other, ‘dldv sny‘.llx,at‘ the -formier is the .
il : SO “president. and that the latter is the
AL * * B

R _ e R e ; -8 corporation; :
vand that the senl alfixed 15 the foregoing instrument is the corporato_seal.
.. of said corporation and :that; said instrument*\vas signed ‘and sealed’in be-
e e ; O : hallof said corporation by ‘authority ot its board ‘of directors; and éach of
- ('OFFICI;:’!L}’"I : ; .  t/xer.zi.,gl,;:‘s,:;;,fg{zed sz\zi«»iy ‘irz.éffz‘:r‘x@u_t'g‘(,j- be us vq[yn ary act"'rfrfd deevd.’
sEaL) e P Beforma : L

'(OFFICIAL
SEALY s

11

;County.

19899

the with

ment - was ‘received. for record ‘on‘the

30th

(FORM No. Ba1)

ori’page

JUNE.,

o'clock.A

" Witness iy han

"I certify that:
County affixed,

- County of
sday of
‘book: M. 76.
Jor.as"file number.

STATE OF OREGON
‘Record of Mortgages of saic

at11;15
. COUNTY. CLERK .-

m

- REQUEST, FOR FULL RECONVEYANCE’
Te he ured only whan obllg&llom hove heon pold,

. Trustes

= The ‘undersigned is the logal owrisr_and holdsr of all ifidebtedriess” securod ,by”lho'lqregding”,’trus't deed. " All surms ' sscurad by anid
" trust, deed have been tully paid and satisfied. You horoby are directed, on payment to you of any sums owing: fo ou under' the torims of
° smid trust deed or' pursuant to statite, to:cancel ‘all evid of indobiedness secured by said. irust deed (which' are delivered -t0” you
‘herewith together with zaid frust deed) and fo raconvay, withou? warranty, ‘to the parties designated” by the terms of said trust deed the .

s to

“estate now’ held ﬁ;ny(‘:u undor l'he sanie, Mail reconveyarnce and doc

" DATED:




