; ‘ e S R e A tor, - William: Ganong, Jr., . as irt‘@slfee.‘\gh‘d :
FIRST  FEDERAL “SAVINGS 'AND LOAN "ASSOCIATION of Va corporation’ organizad, and existing
der.the' laws of the United States, as beneficiary; .- o Gt e
e L CLOWITNESSETH:

Thg ‘grantor 1‘ivrre\‘/vo‘cably;\g'ra‘n‘*s: b‘argams‘. sells and?'coﬁbeﬁi 'fq the. trustes, in fku#. “with: power o f "sa‘lie.“, the ﬁrépérﬁ
nKlamath County; Oregon," described ' as: I T A SR -

Lot B 35, HOT SPRINGS ADDITION to the City of Klamath Falls, Oregon,
;according to the official plat thereof on file in Klamath County, Oregon.

.

doscribed real property is fr'yof v,;ﬁ;rqnﬂ‘y; ’useav’ for’ ;g:griéixlfd‘raf.k kﬁm}ber. or v?ggi'aziﬂgklpufposds‘,‘ ;

,a'ppu'rfena‘m:‘as',‘f'en:emer'ﬂ‘s. hevredifnm_anj}.‘ rents,.. issugs, _profits, -u ¢ - qh: ‘_eré‘se‘r‘r‘én_?s‘ £§r privileges now or
. rom- or in. saywise “appertaining io. the jabove described. promises; and. all. plimbing, lighting; . haating,  venti- "'
?éfri”gam‘jing,‘i\Jutéyihg and - irrigation apparatis; ioquipmant ‘and fixtures, together ‘with all awnings, ‘venatian, blinds," floor .-
s wall-to-wall _carpeting srid linoleim,  shades' and "built-in appliances’ ow_of, hereafter, installed :in ‘or ‘used: in. connsction, .

. mi"sis."\:'”ric|urdihg"nlllip.f‘e‘reaf }hﬁr@in ‘which ‘vﬂ-u‘e:“grfanta‘r has‘or may?ai{w:wiﬁﬁpr,ﬂﬁ BAAC TSS%;T% :
-of tYe ‘grantor: herein’ contained  end the payment “of the sum 7°fH NDRED™A SR i_o i
) h vinferest. tharoon secording o, the: ferms of .a. promissory _gzp; g? .even 'dzt}f";Haorewd .7 payable o -the::
1y ‘or order. and prade by tha® grantor, -prinsi al:and intorest baing ‘payobls; in:monthiy instalim ool $:.399..47 i comme :

ing
g

“This truat deed ‘ahall-fyrther’s thie payment of such additional money, . acquisitlon -of'the property by ‘the beneficlary. after default,.any:balutce rematning " in. the ’
1t any,’ ea'may be losned; hereafier by the beneftelnry: to the grantor.or cthers, . reserve. accowat ' shall - be icredited: to. the ndebtedness. : 1f- any. suthorfzed . reserve  aceount -
having an. joterest in’the'above: descrihed ‘Fropen.{.vnn may be_ evidenced by " for- toxes, assessments,. Insurance ‘premiuma’ and . other charges® i3 not sufficlent’ at" any * *°
nota: or-notes, - I -the indebtedness .eecured b this.trust deed 1s”evideneed by - time for, the ‘payment’ of ‘such charges: as they beeome *due,- the grantor - shall - pay - the
more<than’ one note,” the.beneticlary mey credit: iayments recelved by 1t upon'.: idstlels. o the; beneffeiary- tipon demand, and, If not pald withtn-ten'days after such demand, " -
sny of. said notes or.part of ‘any Dayment: on.one:note:.and part o another, " the. heneficlary muay 8t Its. cptlon-add  the amount of -such - defleit ‘Lo~ the- principal of ‘the
89 the beneficlary ‘may. elect. ST obligation secured Rereby, i % T T N T
117 Phe' grantor hereby covenants to and with the trustes and the benoficlary . i . Should the grantm fail. to keep ung of ‘the forogoing covenants, then the. :
" hereln : that »the ' sald ~premiscs ‘and’ propeity: conveyed- by -this . trust  deed: sre heneficiary anay st ils option carry out the same, and all its expenditures there..:
frec. and ;clear. of .all” encumbrances:and ‘that: the grantor ‘wili:zand his “hefrs, for: shall draw. Interest Lt the rate specitled . In’ the: note, shall-be repayabls by
executors and adminlatrators” chall | warrsnt and ' defend  his said . title ‘thereto ' the grantor on demand and shali bo secured. b the lien of. this. truat deed. In. "
agalost -tho clalmsof :all peraons whomaoever, 7/l PEROT this connectlon, the beneficlary shall have the right in its discretion to complete .
e R : ¥ : any linprovements made on sald:premises and:also to make such repalrs to said
ty- as-1n ; 1ts; sole “discretion It may - deem  necessary ‘or. advisable, ... v

he srn'uto covenants’ and sgrecs: to pay ‘sald note according: to the terma
thercof and, when due,” all taxes, asscsamenta and “other .charges levied againat . He PRI v A s o .
ald - property ;' to:keep’ sald -property ;free from: all:encumbrances - having " pre- The grantor further agrees to comply with'all laws,  ordinanices, regulations, -
cedence. over this trust deed; complete’all bulldings in course of ' construction - covenants, conditions and restrictions -alfecting..eaid property: to pay..ali costs,.
" qr: hercalter conatructed. on: sald -premises 'within® six months “from  the.date - fees and expenses of ‘thia. trust, lncluding the . coat of. title search, aa well as
" hercof. or .the. date.construction :Is- hereafter | commenced;" to. repalr. and- restore “the “other costs. and' expenses of - the : trustee’ Incurred - {n' connection ‘with .or
;promptly ‘and ‘{n - good . workmanlike . manner: any | ding -or imp: on’ - in enforcing this obilgat and -trustee’s and attorney’s fees aciually. Incurred;
: gald -property: which -may -be damaged  or destroyed. snd p?, when - due,’ all’ " to ‘appear.in’and defend any action“or proceeding purporting ‘to:affect the necur.
- coots : incurred ;.to allow y.. to ‘inspect ' sald - property ~at sl ity ‘hereo! or the rights or 'powura of .the' beneficiary or trustee; ‘and.to pay all;
", times durlpg construction ;- to -repl . work .or . matorials unsatialsctory to - 'costs and expenses, including cost of evidence.of title nnd atlorney's fees in a-- . :
“beneflclary - within - {ifteen  days. after . written notlce .from: benefleiary: of -siich: " reasonable sum -to be flxed by the court, infunj' such':actlonor - procecding in-
+ tacts: ot : Lo ramove or destroy- anx. building. or . improvements.now .or hereafter, which: the: beneficinry: or:trustes may nnswnr and:in -any- sult: brought by:hene.
~constructed *on safd ‘premises;to. keepalt ufldings . and - fmprovementa ‘now or - fleiary to lorcclose this : deed; and. &}t sald sums ‘shall lia” secured by th{r rust oo
»horeafter - erected -upon uald‘ggogcrty; in:good ‘repair:and to commlt. or-auffer: *deed. - B R P : BRSNS o
‘no- weste of -said - premises;. to. keep il . buildings, :propert; and . jmprovementa i o : SRR AT R
now - or; hereafter: erected "on: said - premises . continuously nsurcd -agatnat: losa i The bcneﬂclnr¥ wiil furnish:to: the ‘grantor on:written request therefor an -
* by, tire;or. such other hazards as.the beneficiary. may. trom: time .to’ tinie requlre, ——annuai-statement- ol acecunt-but-shall-not. .he_ohligated equired (to. furni
‘In;m; sum’ not lesa: than!the original: principal ’ sum’ of - the. note -or obliyation . any further :statementa ol . accoun! : 3
ascured by - this trust ‘deed, in‘a oF.; L bleto’ the bene-" . ; YR
ary, and to. deliver. the original policy. of .insurance In . correct : form “and :with It 1s mutually . agreed tha
d“loss ' payable »clause : in .favor. of ‘the - beneficlary,. attached . and . with ¥ . e s
pald,-to thwﬁrlncl al . plnce:of - business  of: the . beneficlary " at least
rior to the etfective”date of nn{:‘ such - policy-of Insurance. .-
‘ tendered, .. the 7 ..oy n- its° own

4, In the vent: that any 'iibr all of " onld pro; i1 all’ bo "taken .
“under. the rlght ofeminent domaln or. i {on, s the beneficiary shall have

sald - policy of. 18" not " 80 b 7.the right to commence, prosecute inits own’ name, appear'in’ or defend: any. ac.

dlecretion obtain :""’,‘,‘{'“!fe'{ﬂr ',the‘hcmaﬂ';lo! o bened ! ,,‘"‘whlch ' sueh tnding and, it &rsgoe,‘r::&e( $0 ogulte hat. - or Ay po;dlor; o tha oroney's

be “°":,“'“"°“" by’ the grantor during, the ull term o U8 0 payable as compensation' for. such' taking, Which are in: excesa. of tho ummmt.\};e ;

2 : 7l B quired:to Hgny al] :rensonable  costs,  expenses and attorney's fees’ neccasarily “pal
Tha “thty piirbosn-of ;- providing - regulacly - for the - prompt  payment “of - all* tax “or. [meuirsed: by. the ‘grantor:In suchi:proceedings, shall be pald:to ithe beneficiar
menis;. and gaserninental ‘charges  Ieiled or. nsseesed  agatnst the abova, described ‘pr nd; applled by it- first (upon . any. reasonablo costa;and expensen and :attorney’

perty “and . insuratice” prendim: while the -indebtednoss - seeured hereby Ja:in' excess uf180% "5.“"-'_e““"m"’;p“mf>°fh"‘°|“"‘g I?,thu fary, ln” such- p ;aud’ th
of tlie_Jesser, of. the orlalnal purchase prico.pald by the grantor at the timo the jopn was - - balance applie “P"Fm'{ tei(nde 'ixe heﬂ‘!‘ secured: hereby; ‘and the.;granw‘r\amea{
* “made br. the- benelelary's - veiginal s apprafsal - valye'of the ‘propertyat- the: thmo :the: loan ‘.‘l“,'«.""’ R el ake B -notions .and executs . such. insiritmenta: as. shul
< was' ‘made, grantot, will pn{ to: the: beneficiary "1 ndditfon ‘to - the .monthly of ;D& n gue P promptiy upon’ the  beneficiary’s
principal: and Interest- payable undef..the “terma of . the -nuto ~'or { obligation " secured : herehy v
“on the .dato_lnstallments on .principal:and’ interest’are payablo-an amount equal to:1:/13 8, tmeand from tima to:time-upon' réqueat “of :the ben:
of - tha ‘tuxes,. nssessments, and  oulier, clarges”due and payable - with respect to’ sald property " tielary, payment of -its fees nnd*prauntmon:nmhlwdeed ‘not 2
“within each_sugceeding 12 montha snd ;alse:1/3G of the {nsuranes. premtum. payable: with'' dorsement -(in. cdse’of ‘tull Y v for: - without: affecting. the
vespect 1 to iald property  within. each: susceeding: threa: yews while thisTrust. Deed . is-.in llnblluz"ofk:my person’for: the payment of the {ndebtedness,: tha'trustee mu.nyn)
<’ gftect ny ; catimated- nnd - directed - by the: beneficlary, . Beneflelary - shall: pay to the - grantor.;‘consent 'to the ‘making of any map.or 1at ol sald property;’ (b) Joln .in:granting
Intercst on_ said mmounts-at. a’ rate nat-less: than the’ highest ‘rate authorlzed: to-be pald any’easement’ of ; creating and ‘reatrict on ; thereon,: (¢) < foin: {n "any i H
* ““by’ baasks oo thelr open passbook: accounts “minua 8 /4 0f 119%."1¢ puch rate is less then or other agreement aflecting this deed or. the Han ‘or charga hereof s/ (d).
+ - dagy, - the rate of Interest pald shall be 406! Interest:ahiall! be  computed on: the, average without warranty, all og‘tung-.part,ol the property. ’l'he’Frpntee Iny:any recon’
(- mofthly - balance:. i ithe sccount and’ shull-be pald - quarterly-to  the'granter. by  erediting /- ance, me be-deacrlbed cas; the Vperson tar .pertons’ legslly ‘entitted  thoreto”
to the escrow necount the amount of. the Interest ‘due.’: i the ‘reciials::therein: of bany . m: tters'or: facts shalli be-oonclusive: proof. o/ tho.
3 = e h Trust wfornn, 4 services. In’ thie: parugraph

o Widle' the grantor’le to:pay-sny ‘st all faxes, ‘assessments and ; sther “charges : oyt et < Ry 2
it awsessed "agninst. sald_preperly,” ovany.- part - thereof, hefere - the. snme’ begln - to bear aheo -o‘_“‘hg,",ﬂtr‘lﬁg;!’x&‘ﬂ,}%?ry:’,ﬁ,’g?,’ n'a}i'xﬁe'-m«“-?gﬁé'f’o'}%’.
interestand -alio to” pay. préinfums onall lnsurance!nmlcle:;upon sald  property, " such pays ffected by thin: deed  an ‘o'f'nﬂy"perlo'ilnlapropmﬁéy ‘Ioéated‘tﬁkrch
»ments are"to ‘he: hade:through the benefielury,- asAforesald, The ‘grantor” herehy . avitiorizes detauib hayment el ny s indebtednes s gocured  harely: o
““4he: Uerefielary 10" pay any’ and all: Lates,” nssesyménts ‘acd pther ' charges ‘levied (o fmposed he: acment horeundar,. grantor shall have'the  right' (o’ sel.
agalnst sald property tn"the nmounts as’ shown’ by the*statementi ' thereaf -furniihed by the : i Ject | ities and ?»pro'ﬂ%l‘mmédt %r"hrdetnuﬁr
“enllector -of -such Laxes, ‘aaseisments:'ur. other  chiarges, and o pay th :Insurance pres;luhis e d- payeb AT b Afm..nl,“g‘" grenndar; - th
i the srounts rhown o the statements submitted :hy. the insurance carriers o thefr in “ay:atiany. b it s thér: ln: parson;” Zoat. oF bF .8 Fik
" resentatives and.to withdraw"the sums which, may. e required: from . he |reserve ; account : “appointed.b ‘court,' snd witho quecy of an:
A any, establlehed for that purpose, Tie- grantar agrees“In-no-ovent do hold the: benelixiary . g
“resposiilie for -fallure, to- have " any  jusuranice ‘written or Yor “any Llosg’: or. ‘damage ' growing
‘gut-ol. u- defect in - any “nsurasice - polley, and " the” beneficlary: haroby: b suthorlaed.s in: th
event of, aly . loss, to compromise and petile: with any - Insurance com(rnnyfnndltn’upply AN hie! sama, tless
/ stch: insurance: reeeipis upon the obligatlons” secured by: iy trugt deed,” In> comptiting abla‘attorne
"~ gmotiit-of, the" indebtednesa” for - payment- and mtisfactlon - {n < full " or upon -eale tha.b




256 The eptering upon snd $aklng posssasion of sald propoerty, the gollention - - nouncemen at the time fixed e! the preceding peraet(?onemw Tha trugtas eball

ot ‘such rente, {ssuta ond profitn or tho procseds of tite and othor fnsurance pol . dellver to tha purchaser, hls desd {n form 28 vequired by Jaw, conveying the q.ro-

“'leles o compensation or wwards for any. teklng or damage of the property, sad: .~ id, but without any. covensnt or warranty, express- of mpiied, by
the spplicatfon or relenso tbersal, as slorossid, shall nob cure or. walve auy:de-: ! the doed. of. any- matters or: fegts . ahsll olustve proot: of  the
fauit o¢ natice of-default: hereundor, or: invalldate .any -act: done: pu ueat to . truthfuloess thersof,"Any person. 2 ) tho graator
such: aotice. ERR g, e R oL oound. the beneflelary, may purchase. at the eale,:. : el

.'The.. gréntor  aball’ notify - beneficlary *tn: wrritiug oftny: aale ™ OF : ooN-. 0. 'When the" Trustee sells purausnt to- the, powers provided hercln,” the

“tract for eale-of . the' above: described ' property: end furnish beneficiary ‘on. a - trun.eeAuhnll‘anI{l the : procsods . of- the . trustee’s. eale as follows: . (1) © 'ro:! S
tonn'l\lmued 8t with -such p 1 b Ing- tho D! o8 ¢ the expensta: ol - the. eals including the ocmpensstion - of the - trusteg; and et
would ocdinarily. be required of 8 new loan applicant. std shall poy beuefledary ' - rensonable charge: by -the-attorney. . 2} : To :tho - o : - the

& gervice charge. . © G SR T : deed, - (8) - 'To “all - persons tlenn st ut :

: B : L he- trustee” in the trust deed'as.

ol e Mlime s of " the “esecncs of this {nstrument atd:upon . default’ by -the ." - order. of ; thelr - priority. (4)' The wré)lu:, it any, : to ¢

grantor in payment of any ludebtédness sceured herob{ ‘o in performance of any deed . or : to’ his ‘suceessor . in Intorest - entitled such: surplus,

agroemsnt hereunder, the. beneflclary. suma - secured . hereby fm. : i e L A e R g
- mediately due andr bl ritten notice of default: .. =::10, For ‘any-reason permiticd. by law, the beneficlary way from time W
“ and election " to: sell: 1§ cause to ba - time appoint ‘a-siceessor of suocessors 10, auy - trestes named  herein, or. to”any
duly filed for record: Upon dellvery o notice of default aad clection to sell;’ ~ successor trustee appolnted herounder, Upon such appolutment and without cou. -
“the beneflolary. ehall deposit with the trusteo thie trust: doed.and all promissory - veyance:to tie successor trustee, the Iatter shall bo vested with: all title, powers
notes. .and  documenta: evidencing. expenditures . sccured -hereby, - whereupon - the ' and dutles conferred upon un{ trusieo herein named or appointed hereundar, Each
trustecs. shisll' fix.the time and 'place’of . sale and - give potico thersof a8 then . .such appointment and aubstitution shall be mads by written Instrument executed
‘required by, law, i e T FERIR IR DT RTTN y.. the. beneficlary, contnln(urx,nterencc 1o . this . trust- deed - and . its place - of o
R SO L E : B G Sl LT s recoRdy which, When recorded [nthe office of the Gounty clerk or-recorder of the'-.:
g 7. After: defauii: and “any. time prior, to “five’ days belore tho 'date et county or countles $n.which tho-property-1a situated, shall be conclusive: proot of
by the . Trustee for’ the Trustee's: aale, the grantor - of ~other.. parson .80 pruper ‘nppulmmem,org tho . suscessor. truatee, T ST DA S

Erlvlle ed -may . puy . the- éntire: amount -then e under: this~ trust - deed . and D STt - . A o :
he' obligations secured thereta; (including costs and -expenses actually  Incurred S Trustee accopts this trust when' this deed,” duly executed ‘and’ ac E
in- enforcing - the - terms -of .tho. obligation “and. trustee's . and. attorney's -foea - ledged is made & Eubllo record, as provided by 1aw, The tiistea I8 not obligated’
not: exceeding - $50.00 ‘each): other thun such . portlonof: the: principal  as would to- not)y: any. party hereto of pendlng sale under, any . other deed ol trust or.of.
inot.then be :due:hadino default’ occurred and- thereby cure the default, -’ i any actlon: or proceeding.in which the grantor, beneficiary or: trustee shal); be g,
fisei e U B . i R T P L party: nntess - such: action “or proceeding - 18 brought by the: truates, .
ftor the lapso of uired. by law_ following = 0 el ; . . e

SR 3 of ‘siich |83 mey. then be T el TR ERTRE R G

{hé recordation.of. sald notice’ of ‘dofault’ mi'mvlng of- sald - notice of male, the °. .. 12, This “deéd “Appiles  to,” inures: to the ‘bexelit of, ‘and ‘binds ‘sl parties

-k trustee ;shall; soll sald property at tha time and placy fixed by him in said notlce .. hereto, - thelr - heirs, legatess “devisees, ndminfstrators, -ezecutors,  Auccessors and °
of sale;-either 23 a-whole or in lbﬁll’l“ parcels, and- fn such order a3 be may. de. . assigns. . The term' “*beneticlary” shail - mean : the -holder and ~owner, " including .
‘termine;. ab publie auction to the highest bldder for cash, in lawjul money of the - r!cd ee,- of - tha -noto ‘secured herehy, “whether or:not named - as: o beneficiary

U United Ststes, payable-at the time:of. salo, Trustee ma postpone sale of ‘all or .. herein, In construlng this deed and whenever the context co'requires, the mus:i’

"-'van?' portion of sald property, by publio. announoement 4! such time and_place of - culine gender: includes_the Zemigine and /orneuter, .and the, alngular: number o<

.8 nd . from’time :to :time “thereafter . mny .- postpone. the sale-by ' pu o ans - cludes  the: plural. : ] S st ;

99:116 {‘S‘et" his hoq) ] di}d sebdllth‘e. day.

“THIS 15 O CERTIFY that on_ thia _day.of

for 'said county cmd ‘utqté,"‘.berébﬂdllf appacrad ' the within: pfvmfrl" A
o mTOEABD. Do HARRY, iasingle man il

" named 1n.cmd‘who exocuted the' foregoing anlmmepgrmd acknowledged "to"me . that

ossed.

Thon‘ré’}'xsréﬁmo sot 'my hand and #ﬁ@ﬂ

: Notary - Public for . Oregon -
“ My ‘commisslon. expires:

T certify. that the within' instrument .-
was. recelved ‘for record. on the ... 30t
oo day of e June s 19026
A _ADON'T USE'THIS i ‘cxt‘.'..l.ijzb.mo’élock yM,and recorded
T EmEmm o SRRSO

iaesi i coun: 7 Record of Mortgages of said County.

e SO : S ries. WHERE S

~FIRST-FEDERAL-SAVINGS & i usen
LOAN ASSOCIATION |

" Beneficiaty © 7

CAfier Reépfdinq'ﬂetum,Tb: S
: FIBST 'FEDERAL SAVINGS

640 Maim St 0
Klamath ‘Fqlls,; Oregqn‘ o

" REQUEST FOR FULL RECONVEYANCE
" To bouod dﬂy ;wha“ obll *Wons hﬂu‘ve‘beo;n‘x‘mld. '
B T°=“wm}°m _Qqnpngr;,r;,.,.,fﬁ. _fl'vlfun(bs,A it e sl S ; A G :
. 'Pha xindarsignd 1o tha legal owner ‘and holder. of all. indebtedne sociirad by the foregolng irust doad. Al sums securod by said trust deed .
have been fully paid and satistled. :Louhereby ure difected, on’ payment; lo you'of ‘any sums owing: 1o you under. the lerms: of ‘sald trust deed or
. pursdant: fo atatule,  to caneol all evidences of indebtednass’ secursd by sald: trust doed - (which' are-delivered o you horawith together: with “sald
frust'doed) and’to. roconvey, without . wazranty,  to the, partles. dosignatod by the.terms. of ‘sald trust doed. the eatate now held by you under the’
same, i i L i ; ;




