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cegen Truat Dowd So

THIS T g ), ‘mad; AU : il )y between
gorge. Molson and Casper 8- e i, as Grantor,
’an.?america.'l?itlﬁu,. W SN o o a8 Trustee,
. _and'BQ’C‘W Aherni : ; PRSI I AOO LU as Beneficiary, -
T ‘ ' peR - WITNESSETH: e STREEE T
grants, bargains; sells and: conveys to trustee in trust, with ‘power of sale, the property .
2 County): Oregon des'cribedlqs' AT U T A

“Lob Tvio (2) 3lock; Twenty One, (21), Third Addition to R Pine Tstates,
Klamath County, State ‘of Oregon ‘according tothe offical plat thereof on”
file with the: County' Clerk:of Klamath County ‘and Subject to “the Building

;- appurtenant «thgretquapd“qr}: file in Volume M=73, Page

“and Usé: Restrictions

'”_691,;_0," De’éd_oi‘fﬁecords., - oy e SR

This property i not currenbly used for Timber, Agriculture, Grasing or. -

“which’ said dascribed'real‘pﬁihéryry‘dpe's.‘ndt_ exceed ihu‘ae, abcvres,"td’geth'erj, with nH'v and. si ,,v lar the ‘ hv;. ts ‘and aﬁ-
purtenances and.all other rights thereunto belonging oc.in anywise now or her alter appertaining, and the rents, issues and profits thereof .';
‘and " all, fixtires now or herealtor-attached to orlused in connection with said roal estate, i e i A Tl
. iFOR'THE- PURPOSE:OF. SECURING:‘PERFORMANCE‘o!" ach:agresment of grantor ﬁerein‘contaped and .payment of the:

0 THQUSAND T HUNDRED : AlD NO/lOO HRTRWRIR KK KRR Dollars, with interost

rms: of a* promissory note of sven date herswit yable'‘to’ beneficiary . or. Qr‘dcr‘ﬁhd made by grantor,’ the

eréb{ it ‘not sb’énerf b};id, to b due a‘na‘ ‘payabls,. ursuant:

B B R R R TN N 0 i o
'y, of this {rust deed,l?granto’r agrees:. : .endorsement:: (in case of full_reconveyance, lor! Gut aflecting
3 To protect, preserve and’ maintain said ‘property. in good condition the  liability  of .any person lor. the "pay t. of .the. in trustéo may
spair; ot to :remove. or. demolish any. building o’ improvement thereon; (a), coment o’ the. making of ‘any mﬂp,01"P’F?,""“'ipfopﬂ}}': (b)? join in .
¢-¢0" commit or: permit aty.-waste of.said iproperty, 10T Ak Ay “granting -any " eascment Sor creating ‘any  restriction thereon; () join in any™”
f "722..To° complete: or :restore promptly ~and:in good “and “workmanlike i - subordination,or other ‘sgreement - aflecting this “deedv, ori the' lien_ o
manner’ any ; building. or improvement which.ma; be-constructed, damaged:or; thereof; (d) reconvey, without warranty,’all- ot ‘any . part ol the property. The : -
destroyed. thereon, and ‘pnyfwhen'due}a"',cosls incurred . therelor, " RN grantee - in any: reconveyance. may be' described - a8 the . {'pereon for /persons
e "3 To comply. with: all laws,.ordi  regulati : - conidi- legally. entitled; thecelo, and the recitals therein of ‘any :matters or lacts shall: ..
and restrictions’ aflecting’ said iproperty; i tho. benefici 30 requests, 167 be ¢ ve . proat .of .H\ertrumlulmu‘ thereof.” Trustee's feea for’ any ol the
join in. ting -such fi o ts pursuant o the (j;u'larm Commer ;. services mentioned in this paragraph shall bel not less than $5.. E St
cial: Code™ as rhe.bnneﬁcinry may require, and. 1o’ pay. for filing .same .in. the N 10,

. 10.-Upon - any de ault by grantor “hereunder, ‘beneliciary - may’ af ‘any
proper  public office ‘or ollices, as well ay the cost” of all lien* searches” made . time ‘without notice, either /in person, by agent. or by.a. receiver.lo be, ap-
by filing’ otlicer: hing. adencies s may. be’ deemed desituble by. the ~pointed: by : acourt, and without, regard :to the ‘adequacy of any accurity” lo
benefici : s o AN R R the; indebiedness - hereby :securod, : énter upon.and take possession of said _prop-

i - To provide “and zaly intain i on  the” g eriy. or any pnr_t'!he_reul,»gn its own name sue for.or otherwise collect tha:rents,
now, or heroalter. erected  on ithe: said premises: against loss or damage hy: fice 1 Jssues and? prolite,.including those past_dus - and unpaid, and:apply:the: same,

and. such’ other havards a3’the’ beneficiary may. from  time:{o time require,.in Jess costs’ and ‘oxpensen ol n and collect, luding’'r ble “attor:

RN E R - . ; R . ' SUO s n ki ney's fees upon-any indebtedness secured hereby, and. i such order ‘as”hene

an’amount not. lesy thi oy written in - -liciaty 'I’Iﬂ)' deteremine. - 8 ey SRR

an’, 8 ) . L j - L R :
N ptableto-the ¥, - Wi ta the  latter; all i s *The entering "upon ‘and ing . possession ‘of said properry,‘:he -
" policies . of insurance ‘shall -bé delivered-to’ the:benel ciary: as.soon as insured; ollection ‘of - such :rents, issues’ and -prolits, or, the proceeds. of ive and other. -
16 the. geantor. shall fail ‘o’ any reason’to procure’ any; such. insurance and, ‘to’ [ insurance: policies or ‘compensation. or awards lor any taking or ‘damage of the
deoliver said policies to- the beneficiary, at. ilteon days prior to the expira- Pl d -the-application ‘or’ relense thereoi ‘as: aloresnid,: shall not’cure or 7
tion ol any- policy ol insurance aow, or. {ter placed : on” said - buildinds il ce ‘ol default  heceundes 07 invalidute “any. act done
-the . beneficiary . may ;. procure. the; same ‘at™ grantor's: expenis, The amount . . pur REEN: N : ST
collécted ‘under any :fire or other insurance: policy may be' &, alied - by benefi=-5. “Upo ' by - rantor. in "pay of an; secured’’
ciary upon; any indebtedness. secured hereby, and ‘in ;such arder. as beneficiary. i hereby -or-in his perlormance ol any:agresment hercander, the beneliciary .may
“may “deterinine, "of atoption o - beneficinry : the ‘entire amount .50 collecied, or - declare all sums secured kereby immediately due and payable; In such an event.
any. parl_thereol, may: “released- to grantor. Such_application or releaso shall, " beneliciary -at. his “election. may proceed: to i foroclose this . trust . deed ' in ‘equity
not_ cure or, waive any. elault or’ notice ol ‘delault” hereunder, of invalidate any a3 a mortgade in'the  manner, provided by law “for, mortgage foreclogures or.:
rsuant’ fo-such natices’. 1 ; Co i A "lfi)lr!“c‘f l‘ha ,rrustrn hta ,lforec;!o_se,thu l‘xhuat’ eed by “advertisement iand Jpale N In
To' keap Tanid:;presiises - free from Yon hapics';3liens and “to. pay.all. . he . latter, event the heneliciary: or fhe, [ all. exe )
taxes, a;ulsmen!ap'aind,’othe‘r, chargesthat ,mjay be.Jevied or' assessed .upon or: »<recorded “his. W"('”"‘.”"“" af delault”and. his' election to sell the ¢
... against. said : property belore ‘any part ol such’ taxes,  assessments and other - real property fo satisly .the obligations secared -hereby, whereupon'the’ trustee
i charges become: pasé: due or dofinquent and promptly deliver receipts therelor.. ,;’""" fix the time andplace ol aale," give notice’ thereol as then requited by ..
‘' to beneliciary; should the  grantor, 1ail to_mako’ payment of any faxes, “ansess- . s“g"““gd P-';;’;"gs\ taforeclone this, trust deed. in the manner, provided: in ORS:
ments, . insurance -premiums; jens ‘or.other charges payable by grantor, either ~ 02 0TH to B6.795., ey L el R T
by . direct . payment .or 3] roviding beneliciary with' funds. with ~which:-to * 00 13, Alter delsult at any tithe priorto live days before the date set by
g mn‘ke‘auchtgnymun!, bsne ry. may, .at its option; make payment - thereol, e0’s. sale, - the grantor or, other person’ so” privileded by
* and ‘the amount so” paid,’ with' intereat 'at.the rale set Jorth in the note secured ORS (1 {0 the beneliciary or_his successors in intareal,. respec- :
g her with the obligati jascribed in paragraphs 6:and 7 of this =4 der ; : nd: the
“trust .déed,  shull be added  to and . hecome a part ol the debt secured by this" ti i i ; d.in'’
trust 'deed, without | waiver ‘ot ‘any: righta arising :from breecli of .any:of the:: -enforcing -the terma of ‘the obligation an:
covenants: héreol and lor' such . payments, with .intereat as aloresaid, . the prop-.. ceeding 350 each) ‘other. than such .portion of ‘the' principal -as would. rot then .
erly: hereinbefore .dewribed, aa avell7ay - the granto:,uhallja-bougd to. they;; be'due had:no delault occurred,: and thareby. cure the elault, in whick event "
Usama - extent  that. they: are bound “for; the ; payment ol the - obligation ' herein all :joreclosiire. p dings ~shall ‘be diaml d the. fruatee, :
described,” atd all. such ‘payments shall be‘lmmedin!uly‘due‘nnd‘payablo.\guh- - g e R
out natice, and-the: nonpayment. thereol sl:inlil,‘ st the-option of. the; beneliciary;{ 14: 'Otherwise the_sale shall be held on.the da

i et

el e
7.: ppear and . delend :any ' acticn'or proc:c}ling purporting ¢

IS affect) the security. rights ar powers ol beneficlary ot trustee; and in any suit

*getion or  proceeding. in. which the ber;]eﬁcn y . or; trustee may appear, including

constitute & b 1 ihie in’ one, parcel -or in" aeparate “parcels’ and -shall “sell the parcel. or: parcely &t
nstitute | Ii‘él:ila tous and ex iiiuding: the: cost ‘auction  to the - highest.-bidder: for scash, pa able. at. the. lm 3 ’
: s P “shall_ deliver. o :the:purchaser..its" deed it . form. as. required’ by law' conveying
RS- erel A y oy \oxpe . )
; }" fz’zz‘;‘,’f”im“:ﬁ;:’, eniorcimd this obligation nd  {rustee’s and. attornoy 85 hplisd.' The recitols. in’ the 'desd. of any:matters’of foct. shall be conclusive preol.
e neury : T
: 5 he_gdeantor, and beneliciary, may . purchase at'the sale.’ '’ 3 e

: 15, When trustee sells pursiant 1o ih'av’powerstfmv ed - herein, trustee

X

o 14 ¥ s to and at (
render -all sums .secure by, this teust deo mmediately. 'due and, yable, and place designated in the notice of sale. Tho trustes may-sell said property. either -
ig trust decd, ; : !
: To" pay ‘ 968 O i a.of sale, Trusteo.
itle search as wﬂ{"aa the other. costa and expenses of the trustee incurred - gy, nnT:pcr(y,so “soldBut * without 'any’ covenant .or warraniy, .express. or_ im-. "
i ol the -teuthjulness théreol.i Any - person, excluding - the :trustes,: but incfuc
it lor. the: foreclosure “cl 'this de pay all”costs and” expensaa; shall: apply the- procecds ol 'sale to ‘payment-of (1) tite expenses ‘of ‘sale, in"

mn- ) iy H R * &
idenco of tileand the beneficiar, *s o . trustee’s attorney’s fees;: the' - cluding ,"?e‘°°’"l’°""’,f'°". of the trustee and _a’reasoniible. charde by trustec
nmountn‘?a”f’;‘o:ney'a’lés’ men(i;ncd i JM:’ puragraph :7v'n,nll,vc:¥seu 'shall be ", “,"""9,""*:)" (3) “to. the abligation -secured by the trust. deed,” (3) o all persons.
i fived, by the trial’ %ourt ‘and -in/the event ol an appeal’ Irom’ any. . P Adnv:,ng r ho[dr.dg liens _‘subsc‘quent “to :the interest .of t!\g .lr.usgen;,ln,t'ha»f‘rust
U decree’ ol the " telal court, sgrantor” further’ aflrecs 'to "pay’ attch-sum . as- the" ap- +>desd as7iae ?"”‘;.‘ may; appear in ‘the iorder ol . their. priority:and’ (4). the
L pelhxfe"caurl(fshull’1l|diuldﬂa‘ 1 blel as, the Beneficiary's; or. trustee’s att 2 fra or‘to: his’ successor ntitled uch;
:ney's fees-on such appeal X =5 &
.t'l" mu,‘ua”y ‘:gwc’ 0 A 11 of said ’ h' 1 b tak tim nppaimoa-m:'cccubr ‘oF. successors f’cy a’rlll;v feust,
under ‘gﬁ'a ﬁTmf?"Dﬁ"‘"f",.ﬁ'd{,'{:,’;‘;f’,‘."',,”" or all of said proper ’;::h:ll h;?:(:ﬂ: - “auccestor - trustea n‘ppoinicd‘hereunder. Upon such appointmant, - and. wit
cright, il itiso, clects, o require-that all or:any:portion ol the monis' payable /.“f,','v".',{"';ffd ?‘;J{;"s ’ggf";:ig' I”""’:’f;:!_‘;g"u’ﬂ_‘;f"&:{‘:y{»:ff;j ::":"‘z’ ~“t;':h» e
as ccinpemuh'an';lnr“nuchf‘tnkinn,‘i which “are in’ excosy of the rrmount require agcruunder Each :ubll ereed  upof jnndy‘i s ;ahz” e ':nz;de b’H"v"','“e
“foipay. all’ reasonabln: costs,” axpenses ‘and. attarn ‘s fees. ncce}:nan'[l;)'_ pn!d,rr:d Hmlrlimen" il by - heneliciary, - contai ""reluronco‘"t s """“ ’d":s
inaurr:‘d‘bl;y”‘ df‘i':‘;;"z‘pol: ::!‘r:f,;arfa?::g}'c;"gg’sla.’::‘;!:’i.urpnnsen azd»:{:gr:gf': l:ea.‘.‘ and “its “place o record, .which, whon recorded iq’f-fﬁa‘b[licu “of * the 'Countis
btls I the Arial .and . appellate” courts, necessarily paid_ or._incurred.b banes . !Chl;;lkbo: S’:CC‘;L‘L’; 91};’:& ‘;';;"":g o counties in }"2"'-’;"‘?'5?'"}’”‘)"- i :llun!etlf
“fciary’: In; such: proceedings, ‘and .the .balance - applied - upor’ the indebfedness | 7 Trust e pro i 'P,.s’"l’ P hen: this deed e '”’t::',' it
wecured: hereby? and ’ dranfor’ agrees, “at -ils . own expense,’ lo take such actiona i s - Trustee -accepls ',’. ru; d on. feed ed, h uly [ executed ; an
©and oxecuto . such instrumenta ns.shall be neceasary in obtaining such com- acknowledded in mads s public record, as orovided by Inw. Trustee Iy not
S T e e L e
: Tany S Y : “writte : o otrustior y - ncti . - gran i r-irustee’.
AR 'Z‘r’.'é";‘:T&:a‘fufgﬁ%‘t’pﬂﬂ.wim".ﬁ?"&." of bone- skl be a party unless such action o, preceedind 7 brought by trustes,
RCh g S O i BT A e — PR

s wiT he grantor. covenal ts and agrees fo and. with the beneficiary and' those claiming under, him, that he’is law-
fully ‘seized in lee simiple of said described real. property and has a valid, unencumbered title thereto. . il

¥ i

“The ‘Trust. Deadl ‘A%t providas that the trusten”hereunder mus‘t‘b‘o'anﬁér" an-atibmey; who b an’ oclive merber of ‘the -Orogon- Stdita -Bar, i q Vst company’ .
orsavings- ond’:loun associailon:.authorized o -do bustrioss under’ the :faws: of Oregon or the Urilted Siates; or.a” titly lnsurance <ol n harlzed. 1o lnswre title 10,
tno!” property of  this ‘state, ity subsldiaries, -aftiliates,  ononts ar: bra he: L i ; b v i 2N :




‘geantor 'w s that tha proceedl of the loan repwwnfﬁd by the above dcscribed ‘note und this tmat deed are!
H¢ n)“ pnmnnly for. grnntors personal,. family,- - household or agricultiral purposss (sse’ Important Notica below),: .
g ( b) for an. orgam:uuon, or: ( even . x! gr.'mtor s nuturnl parson) are lor buaineaa or;commurciul purpcses ofher than uancultural'

T his. daod app o3 o, inires 0" he bonaht of. and bmdu all puruos harero, “their hem, lagnloes, dawsces, ndml 1strators, exect,

: tors, porsonal reprosentatives, SUCCASsOrs and :assigns, The terit beneficiary shall ‘moan the holder and owner; including pledgee, of the; .

confract secured heraby. whether ot named as a baneliciary. harem. In cnnmuum thls ‘doeod’ and uhenever fhe cantext s0. requuas, thef
h nnd the neuter, and. : ; l | the puru - . :

IMPORTANT NOYIC‘ Dale!a, g ouf; Yy
y.{a)1s pplicable and the bonoflclary is o croditer |
nﬂnod’l " the: Trurh Londing ‘Act and Regulation " Z, the -
blnuﬂdary MUST. com| ly with : 1he At ond Regulation by making® raguired
dlsdowms, for 'hls purpoic, if this | s'rumcnt Is’to_ be o FIRST lien to ‘Hinance
ofla dwelllny, uso: Stevens-N Form: No. 1305 or. ‘equivalent; |
h NOT to'be: a hm flen, use Shvnns-Nuss Form No 1306, or
d,. disregard _this notice.

who, bein ng

and that the seal alhxed ta" the Ioregnmg instrim
ot said corporat:an and thut said :instrurnent: was: gnod and sealedin be-’

ot one, Jor. ‘the other, dtd say thnf thu lormar 1s the o

all of sa:d corporahon by authomy of its board ‘of - d:rectors, “andéach’ of
: id"in rument to - be' i3 ‘oluntary acl and deed ;

ved

cei

. ‘_.‘..o'c(‘:lfpc‘k
M.76

TSTRVENS-NESS LAW FUB, Q.. PORTLAND.

‘COUNTY. CLE

' STATE OF OREGON.

in book

aecured by aaId

r the terms ol.

i nmd trust doed o, punuant to amtutu,
herowtth together wm‘l sutd !rua deed)
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