GO0 PENTLANGE, G004

Jﬁ’h ;C' ‘Papp@fféudﬂoau o

: e/ler agreeb fo selI unta’ the buyer nnd the bz/yer agre § t‘O purchasa [mm !Iw sﬂller uII ‘of tha !ollowmg de-
scnbed lands and prenmes situated i’ .Klamath e (‘ounfy, étata of 0 1“980,,“.“.“‘ . to wit:

Lots 15, ]6 17 19 20 and 21 of. hLMWOOD PARK,“accordlng :
to the official plat thereof on file in rhe Offlce of the Lounty
Clerk of Klamath County, Oregon.‘ ' ST

SUBJECT TO.

fContract and/or llen for 1rr1gat10n and/or dralnage, easements
and rights of way - of record and those apparent on the land and
~t0: reservatzons 1n dedlcat1on of Elmwood Park.

(licreinafter called the purchasc pnce), on acrount of wh:ch F:Lve Thous and‘ and ..nn/ 100

DoIIats ($ 5‘, 000.
) to. the order

One Hundred‘Flftxwand no/lOO ‘

1‘5 th day of each month hereaitet begmmng with-the month of.. .....J. uly : 419 76
~and contmumg untzI saxd purchase pnce is. fully paxd AII of saxd putchase pnce ‘may ‘be pmd at any time;
: waper: cent. per annum from

unttl pmd mtetest to be pazd WIth Pr nClPal ‘and ¥ ;L’:lﬁgd,':gﬁdtc% i

he: mmtmum onthly payments above: requu-ed Taxes on uﬂld premxses for the current tax year shaI! be pto-
ated between the ‘partie tereto as of the date o! thts contract : ;
Tha buycr uarrants “to”and . cavenants wnth the ncller lhn! the real property drscnbod m l}us contrnct is e

#(A): primarily “tor: bayer's personal, - famnily, 'houschclll or agricultural’ purposes; R E
(B) lor ‘an organization’ or (evcn il buyer.is-a nntuml pcrmn) is: for busmcu or commcrcml -purposes other thnn agnculturn purpoaes.

le buynr shall* ke enlitled {o poqsewnn of smd Iunda on ... Jul)’ 19... 76, and ‘may retain such possewan 50 _Jung as -
he'ls nat in default under - the terms of this contract,” The buyer agrees that at all times he will kt'(‘ﬂ lhe bulh]mﬂs on’ said pu\mues, now, or .hercafter..!
Cerected, in ‘good condition and répair and will not suffer or permit-any waste -or: strip - thereol; that-he will keep: said premises irce” from mechanic's
and-all other liens and save .the seller harmless’ therefrony and. reimburse setler for all costs and attorney's Iees” incurréd by him in delénding agyinst any
such: liens; that he will: pay all taxes Iur.:nlter Jevied ‘against .said property, -as well -as ‘all_water rents, public. charfes and-. mumcxml liens which here-
alter dawtully ‘may bo imposed arpon said premises,” all . promptly beforo. the same’or any. part thereol hecome past. due; that at: buyer'ss expense,’ he will
msun- and keen instred all bu:ldmgs now. ot hcrmllcr crcc!ed on_said plcmlses agmns.‘ loss or. d.'mmm by fire (w:lh »xn-ndo-d covcm;‘c) in.an amount

i nc! less, lhan 3 25 0 00 QO ,,,,,, ina compnny or compnmcs whs/nclmy to the sellcr, ‘with lons pnyablo first 16 lhe seller .’md then o the bu) er.as

2 their respective: rosts may appear.and all-policies ol linsurance to' be. dc-hvnrvd to_the seller as soun as insured. Now: if the buyer shall -fail to_pay any

i such licny, costs;"water renes, taxes, or charges or o procure and pay lor-such insurance, thy soller nuy do.so and any payment:so made shall be added

“'to and becone a’ part ot the debt secured by this contract and shall l:enr mten.-st at the rate . aloresmd mflmut nmvw, lumewr, nl any ngm arising: to
i the: seller. for buyer's breach of contrict.,

Jsuring ' (inan amount_equal“to said .purchase’ price) -mar etable title in and. to said - premises inthe seller on or subsequent to the. date ol this adreement,
save and except the usual’ printed’ exceptions. and the  building "and ‘other.restrictions and. easer 5. now. ol record, il any. Seller also-agrecs that .when
‘said’ purchase price’is’ fully paid “and Jupon request and upon surrender: of ‘this adreement, he will deliver-a, good " and - sufficient \deed - convoging said
promises in fee simple unto’ the ‘buyer;,’ his heirs -and assigns, : free and clear ol encumbrances ‘as ol the date hereof and {ree -and clear’of all encumbrances
“.since_said date. placed, permitied or arising: by, through or under: seller, excepting, how. ever, the said easements and restrictions’and the faxes, municipal
Iu:n-z. wa ren nt nml publtc cI rge: so- assumed by the buyLr nnd turther- excemm;z nll I:cns and x‘ncumbmnces cronled l:y the buyrr or hn idns.

(Cunlmded on revcrse)

K *IMPDRTANT NOTICEx Dulule, lzv lining aut, whlchevn- phrmo and whlthevnr wmramy ’A) or' (8}, h not licablo: 1f, {A) s bla and if lhe seller it
"o creditor, as such word ;is defined .in |h¢ Truth-in-Lending ' Act and Regulation Z,. the soiler, MUST, comply with the Al and Regulation'by ‘moking: required disclosures;

for this purpose, -use Stevens-Ness' Form No. 1308 or llmllur unl-n tha - contract will bocome a ﬂu! Imn 1o lmnn:e the pur:hnie of o dwelhnq in, whuh nvem use
Nass Form No, 1307 or almitor, & : . SR TR P SR L R PR g

Seller udrees that nt his expiense and’ m{hn 30 .days lrcm the Jnte hen-ol, he w:ll furnish unlo Im) er .1 tirle. i m-.mmcn pOIlCY m-,'wk

" 'STATE OF OREGON,

- SELLER"‘ NAME ANO ADDRESS

“ohn.C‘;énd Joan C,. Pannas
5543 Summers Lane. . . - L e
pKlamath Falls, Oregon ‘ I e

BUYEH'S NAME AND .ADD = ) " SPACE RESERVED

Aﬂnru:ordingromm'm S S TR ey e UFOR
: R : : RECORDEN'S NSE

'Enver Bozgo7

55438 Summers.;Lane
'Klamath‘Falls, Oregnn>97601

NAME. AD"}RESS 1(\"




undur’utandbnnd agrecd beetween said ’pa:tm‘ that - time & "ol the  essence of l i

 g7o

‘vonirac(, and in vase the buyer khall Inﬁ‘lo ke thé

< And: it iy un h
peyenents abiove tequired, or any of them, punctyally within ten days’ ol the: time limited 1Iiervfur.(%r laji-to keep any adreement herein contained, then

the seller st hisoptlon shail have the. taljowing righin; (1) .10 declate this contract null and void.

waid. purchaxe: price with, he interest theteon at“once due and
all rights and intereat crsated or rhen oxistiog in favor ol “the

{ ) to declare the whols unpaid _principal balsnce ol

nayable and Jor (1) to loreclose tius cantract by syt dn equity, and in'any of such cavex,
uyer as against the seller Kereunder shall-utterly evaso and defermine and the right to the

" possession’ ol the premises above dencrlbed and all other. tights ecquired by the buyer. hereunder shall rayeet (o and tevest in waid seller without any act

¢f re-ontry, or any other act ol said seller (o he
 sn-account. of the purchase ol: yaid
“aremises up. o' the time oi‘sucb_ddau}l.,%nd the sald  seller,
pntee. upon the: land aloresnid, wi
thereon or lhguta\bqlnnglnn. Lo

S Tha buyer” lurtfer agrees that’ falturg by the sellee &l any
- hin right liereunder- to “enlotce the same, not shall any. waiver
ceeding buach_ul any such provision, or s a wa\{er ql the provision itsell,

£ The' true and actual, consideration paid ‘for’this iransfer, stated in terma ol dollais,
eration 'caniillu_ of 'or includes . other. property or value glven or promised © which is W conshjerutian (indicate which).@®
2 “In-case . suit-ar ‘action’is. instituted to foreclose’ this contract or to enforce any of the provisions hereol, the buyoer agrees to pay such.sum as the -

“eourt may: adjudgs reasonable: ay-attorne, fees (o bo allowed . plaintit! iz said suit or action and if-an appeal is taken Irom any' judgment or decree
o' pay.such-sum as the appellate- court shali adjudge reasonable as plaintiff's” attorney’'s fecw on: such

- ofidhe teial ‘court, the buyer turther prom
appeal,’. .} BRI it T

- oo It constiuing . this contract, it 'is understood that. the soller 6r the buyer may be more. than one péuon,- that il«tha‘con(e'x(“!w reqiu'ns, the sindus
. i far. pronoun. shall be taken o mean and. include the plural, the masculine, the feminine and the neuter, and that & My . all ical chaniges shall
. be made, a:y_umad nnd implied to make' the provisions heecol apply equally: to carparations and. to individuals. . R SRRRLR

IN' wi TNESSWHEREOF ) séid partieshave executed this instrum‘gnfin'duplicaﬁte;‘- if ‘either“‘bl the.’un‘-v

. “fdé:rsiérr“x‘e‘d is a corporation, it has caused its corporate name to be signed-and its corporate seal ‘allixe
“. by its officers dul authorized theréunto by, order of its board of director. o

erformed and withowt any right of the huper of return, teclamation or compensation - for muneys paid
] property as: abwolutely, fully and . pertectly ‘an il this cantract and such payments had npever been made;- and Y
of “such: delanlt - ail paymonts theratofore made on-this-canteact are o, be retained by and belong tn said deller-as the agreed and_reasonable cent of said

! in.case of auch default, shall
thout any - process of taw, and - take inmmediste posseation thoreol, togdether with' all the imiprovements and appurtenances

time 0 require ;}rflo‘rmancn by the buyer of any ,;rév,u on hereot vhait in Ao iy aﬂn‘ci
v said seller ol any breach of dny provision hereof be held to Do a waiver of any suts

in ‘case

have the right Immudiately, or at:any time thereafter, o

b 25,000.00 : @Hnwever, the“ aclun!/léomid-:

8

hereto

o Iﬂ()'l‘!-—-j}lni iaﬁled;f ,Bpi;inn';h- iymliel; @
STATE OF OREGON, .~
County of =
; June.:

e f’érsongl.’g’ Eb‘paaret:i' the ab‘ov"o"n‘émed.'..'Rl,‘lb.‘y..-‘
‘M...Campbell,.John.C :and
Jpan:CyruPappas i

“.qﬂ‘dm_iacgmyow edged’ the lérgéaiﬁg ‘iinstrvu-

lic lor[Or‘ogon [

1 not 'u;vplylcabio, shnuld:brda'm»tdy. Soe ORS :93,030),

v act end deed.:.

_'STATE OF OREGON, County of
19.

‘ *Poisonally appeared

it : . who, being duly sworn,”
. "eacyh tor himsolt and not phé“’tbr‘“t’ha other, did say that ‘the former ia. the-
RSN T T .. president and that the latter is the

i s‘a:;retn‘ry‘ol’. .

i . : . a corporation,
‘and that. the seal aftixed. to the. forogoing instrument - is. the corporate seal
of said corporation and:that said:instrument. was signed and sealedin be-

. hall of said corporation by, authority of its board of directors; and each ot
them. acknowledged. said instrument to be its voluntary act and_deed.; '

Bolore me: ; :
L melore e “(OFFICIAL
SEAL)

Notary Public for. Oregon

sion axpres (el S0

. My commisslo

expires:

" Seetion.4 of Chapter 618, Oregor Laws 1976, pi’oi’léén

(1) All instruments enntraciing to convey fec Htlo to any real property, at o time more than 12 months from the’ dat
manner provided for acknowledgment of deeds,
Such- instruments, or-a memorandum thereof, nhnll‘\‘m. recuydgdw by. the conveyor not later than: 15 days after the Instrument is gxgcuud and the parties are

euted and the!parties are

i bound thereby.

“(2) Violation u( subsection (1762 this. section- is "a’C]au;ﬂjmhdemn‘glmr. S VUL G

bound,: shall; be acknowledged, in the

o that ‘the. instroment Is’exes
y -the owner of the title:being conveyed.

(DES.CRIP'TION‘ CONTINUED)

OF GREGON; COUNTY OF KLAMATH; s

v for record,}ﬁ@mngpﬁxm.._'

= day iof .,I'LILY.__._._._,...._._._AD 19.76.dt - o'clack AM ari' s

S suly j;gcv:’o‘rtijad"ini\/ql.’l.__ﬂ."__z;..i.‘_}, of ___DEL'-D.SA._..._.

on Page 9959
'Wym D. MILNE, County Clerk




