IS TRUST DEED, mads this 30EB gayof MRG0 0 19

Y. W, RABE an ; +..RABE, husband and wife

N RRIREREE T : S B IR e 'a"s’:“gra'ntor William ngor‘\g;b I, és ‘Hrustos, )
FIRSTFEDERAL SAVINGS AND'LOAN-ASSOCIATION of Klamath Falls, Oregon, »a corporation: organized “and: existing

indor tho laws of tho, United States, as beneficiaryi | 1 .o .
: Lt WITNESSETH:

i

~in: Klamath- County,

Oragon, described ast - 170

“The' grantor-. irévocably igrants, - bargains, solls 'énd"védhifﬁy‘s}o:"fhe trustee, in frusf.:viiih power. of ‘sale; the prop

which said ‘described real ‘properly: is not- currently ‘used for agricultural, timber ‘or grazing  purposes, ‘
together with-all. and: singular the: appurtenances, tenements, -horeditamants, - ronts, issuos,. profifsi water - iights,” sasernents or “privileges. now . of
horaafter; bolonging to, derived fram-.or-in anywise .appertaining to"the" above. described 'premises,  and ‘_all’vplu'm'oingﬁlighliing;‘:,heoﬁng. venti
“lating;,: air-cot “rof g, watering. and -irrigation apporatus,. équipmant and fixfures, togather with all ‘awnings, venetian  blinds, floor b
v aling’ and - linoleum; - shades: and: bilt-in appliances: now. or_hereaftor.installed: i of-used. in: connoction’:: /
“allintarest “therein: which. the ‘grantor.‘has ‘of ‘may ‘hereaftar acquire;: for: the “purpose “of “securing’

mentof ihé"‘g%éh!of herain containad -and the.paymant “of 'the -sum of L T RTY. THOUSAND -AND-.NO/100 :
)’ Dollars,with: interest thercon according -to the terms ‘of 8- promissory - niote -of :even' date hstewith.: payable 1o tho .
miado by the grantor,” princigal and interest being payabls in ‘monthly"installmonts’ it 3. 232,50 “eommancing

i is’ trut’ deod shall further ascurd the payment of such ndditlonal money," .- acqulsition of {he property by the.beneticlary after ' default,: any: balance’ temzining In the

71t any,. a8, may_be Joaned-hereafter by the. beneficlary to:the grantor or ‘others - " reserso account” shiall -be  eredited :to - the * Indebiedness, 1(..any authorized reserve  account

" haviog an’ {nterest In the ahove dascribed: property,” as may.ba evidenced by o’ “for: taxes," assessments, Insurance  premiuma and :other .chares’ is “not' sufficlent *at- any i

. note or motes: . 1t:the Indebtedness: secured by this: trust deed:ls evidenced by- time for'the pasment of.stich. chirges: 1, they become - due, . the - geantor : shall' paythe .
Crore: than -oné. note,” the  beneflclary’ may- credit psyments recelved by. it upolt - deflcit.to the beneflclary upon demand, and-If. not pald within ten days afier such’ demand,” .
.any of :said notes or part of -any payment.on. one:note and part on; theybeneflelaty, may. at . ils: option-udd the ant: of : such  defielt “to ‘the prinefpal-of - the
as:the benoficlary may ‘elect, ! e ‘oblfgation securcd hereby. "o : e R NN

ne graptor hersby covenants to and with the trustes and’ the' benetielary -~ " Should, the  grantor full to keep nn?r,ol the: toregolng ' covenants,. then the
" hereln -thnt .the eald premises: and pro;;cn.y “conveyed - by~ this - trust ' deed (are . . beneticiary- mny .at:its option carry out the same, nnd all.its exponditures there.
“fres -and’ clear’ of -all -encumbrances -and’ that" the“grantor .wiil .und his - heirs, . for .shall draw”interest: at the rate specifled in i note,-shall be repayable. by *
exccutors - and - administrators ;shall: warrant  and defend. his aald’ title thereto® ' the grantor on demand and shall be sccured 'by:the lien of this trust deed. ;
‘againat’ tho “olalma:of “all “persons: WhOmBUEYer, « " g e this connectlon,. the beneficlary shall have.the right in its. discretlon to ‘completo .
: s : 5 I G R e L T .2 -any-improvements made on (uald premlscs and alio. to make ‘such -repalrs-to sald
The ‘grantor covenauts and: agrees to pay:snld note according to the terms . property ‘as in. its. sole-dlscretion it ‘may. deem: pecessary -or advisable, ..o
hercof and, when due,. all /taxes, assessments and: other charges- levied egafnat : oioiin-i i R R I A L L
unld,properiy; to: keep' nnid - property - free -from ‘all -encumbrineds - having pre- .. --:The grantor turther agrees to comply. with all taws. ordinances, regulations,
-eedeiice over this. trust deed; to complete all bulldings in:course of constructlon . : dovenants, conditions ‘and restrictions affceting .sald properly;:to. pay all’ costa, .
¢ hereatter -constructed. on :said yi.remlsun within . six -months - from -the . date.” fees and.expenses ‘of :this trust, including:the’ cost of “title_search, as well u§
hereot or .the date constructlon s hereafter commenced:sto repalr ‘and restore the- other: conts: and - expenses: of " the.-trustee ' Incurred  in. connection - with . or.
ipromptly-and ‘1u -good-.workmanlike ‘ manner . any bulldlns or; Improvement:on - in.enforcing’this: obligation, -and -trustes’s and . attorney's' fees actually” Incurred;
. sald property ~which mey be damaged or .destroyed: an dy, when: due, {all . to-appear in’ and defsnd any action:of.proceeding purporting to. affect the secur.
_costs - lnourred - therefor;  to allow . benaticlnry to -ingpect -sal property at:all < “ity hereof or -the. rights or ‘powers: of ‘the: beneflclar or:trustee; and to.pay all- -
~times during  corstruction ;- to ‘replace Anf work or materials -unsatisfactory o .costs and expenses, including cost of evidence of :title ‘and attorney's fees In a:
beneticiary.. within -fifteen “days ‘after written notfee " from: beneficlary. of ‘such ' reasonable’sum to- be:fixed by the. court,ln"an such actlon.or:proceeding . In
"7’ fact} mot to remove;or destrdy spy. buflding-or improvements now. or hereafter - which the.beneficlary ‘or. trustee may npfenr and’in: any sult brought by bene:
" constructed on’sald . premises;” to keep all ulldings - and ' improvements : now or --flclary -to foreclose: this: deed, -and all sald sums -ahall. be' secured .by this- trust:
‘hereafter. crected upon:sald {)ro erty in- good ' repair ‘and :to commit or sulfer ' deed. ; R B T e KA
no. waste. of - sald “premlaes; to keop all buildings;: pruperti"nnd‘» tmprovements =7 § e . Sl e RN . Ll P
now.or. hereaftor - erected “on . aaid : promices - condnuo\uly ‘Insurcd against ‘loss - : 57T benctletary: will furnish to - the - grantor: onv written-request therefor ag::.-*
by: fira. or such:other hazards as the beneflelary, may from-time. to tine require, . -annual statement .of sceount” but shall not' -be. obligated or: required turnish
n’a;sum’ not:less- than- the orlginal -principa! aum‘of :the -ncte or. ohligatlon - any - further _statements | of (account.” i R : 5 o

secured :by  this. trust. deed, in a:company:or companies . acceptable to. the: bene.~ B v N i
“ticiary, and: to-dellver the original polley of. insurance in: correct- form_and with It° 18" mutially “agreed thal B y L e
approved _loss * payable “clause - in ' favor, of :the  beneficlary - attached ‘and- with .. oI L e Vo
. premium” pald,; to : tho’ principnl : place.of ;busineas . of ;the beneflcinry - at luast . 1. *In" the' event that any.'portion or-all of ‘sald pro) ﬂ‘?’ shall “be tok
- 1ifteen - days- prior: to tha. effective . date of - any .auch. polley . of" Insurance.’ I under ' tha right of domaiy -ar the  beneflclary ‘shall ‘have .
- sald - policy. of . insurnnce s not 80 tendered, “the benellciary . may - [n. 1ta own “the right ‘to comanence, prosecute in:its-own neme, appear hi: or:defend any.ac.
diserotion .obtain Insurance -for “the "benefit of “the: [ary,  whie ‘tlon org or.to make: any. or In with:
shall-he. non-cancelluble. by-the  grantor. durlng.the full. term “of ‘the policy thus’ “such taking and, il 1t so electa. to Tequire that ali or any. portion of the money's
obtained. . N - : T T “payable ns compensation for such: taking, which are in excess of the amouct re.
e S 1L 1 qulred to pay.all'r ‘costa, exp an *a fees necessarily pald -
< That - for.. the “purposc® of . providing” regularly : for the" prompt: payment’ of” all taxes, - rontor in; '.“l‘jl proceedings, shall e paid to" the beneiciary:
dssessments, and ; govermnental - charges Jevied or nssessed against the above' deserlbed pro- . and -applied :by it -tlrat upon.any :r an n L Y
perty ‘and Instiranco premum . while the Indebledness sceured - herehy.s: I’ excesa of ‘805 foes ﬂec’-‘“'\f“)"i Pﬂf‘!r"'h‘"?“?"g ‘?’}hﬁv n such p g8, . 8!
of the lesser of the orlginal purchasa price .patd by -tho grartor, ot ‘the time the loan was.; :"“,‘l‘é’c,“ applied, upon "fkl“_de 'he i senured ‘horeby; and.the, grantor -agrecs,
wmade or tho. benefictary’s” urlznal “sopraisal - valite” of 7 the -property at the time* the: loan gt,, e .own °"l;e‘!“€~ to tuke ‘“‘f -Bctlons and’ executa:such ' Instruments  as: shall
“wagmade, grantor - will. pay “to. the benefielary; i addition ;tothe monlhly. ts:of ., D8 \ry - in audl P
+ principal - and. interest payable -under. the torms. of'the note’ or- obligation rsecured herehy . e
“‘on.the’ dato-Instaliments- on ‘principal and nterest :are payable an: amount- equel to 1712 (2. At any. time and; from time’ to'time upon:written  roguest 'of sthe ben
“of ;the taxes, assessnicnts,- and: other -charges due and payable.with tespect to sald: proporty.. ficlary, payment ol its:fees .and’ presentation o[ﬂ ﬁ!ls‘deed‘u?g;tha:noug for. en:
" “within each -succeeding - 12 months and also 1 /36 ol .the. fnsurance: premium: payable: with: * dorsement, (in:caso”of full reconveyanee,’ for canosllatlon), without:affecting "th
vespect 1o pald property . within “each: succeeding - three yeurs - while : thiy* Trust Deed- 154 1abiflty ‘of any person for 'the payment ol ihe indebtednods, the: trustee may: (a).
. effect ns estimated  and- directed by the - beneficlary. Beneflelary shall -pay -to:the :grantor to'the ‘making of -any:map ‘or:platiof sald:property; (b):joln:in.granting -
“Intereat . on 'sudd - amonits - ato 8 rate not- less-than-the highest rate’ authorized to: ke, pald:’ any:casement or c:renl:ln{{| ‘and reatriction: %‘hexﬁmn,; \gnﬁwm,%nam subordinatio
8, o llen of charge’

upon th

““by bauks o0 thelr open passbook- ccounts. minus 3 /4 “of 15, I such rate in- less 'than L lor other agreement nffectinj thisideed (d) “resonve
" 4o, the “tate .of Interest patd shall-be 4 06. Interest: shall be- conjputed .on the"nveruge without  warranty,:.all or:any part ol 3 ntes . in” &Ny reconye;
" ‘monthly balaneo {n- the. account and shall-be *pald quarterly’ t - gredl ance: md be' described’cas; the s ) 3 8ty thareto”: an
“itg the escrow nccount the amount.of the inferest due v e tia-recitnla: »m“i'é" o 5 ‘ cts: shs

\While the grintor 18, ta"pay any and nll - tuxes, ussessmenty”and :other cliarges- lovled frnt
oo g wessssed ngalist “sald g ue iy part theroot, hefore the simo begln fo. bear’, - contfnuance ot mue!u&ﬁ‘iﬁ':’.’rﬁ-‘ﬁ%"g..-: uce ropalies ani prOLiE of e
©interest and -also: to pey-premitima -on 'l insur eleg - upon sl operty, euch’ pay~ Y L Aneae LI A : croyatt ; [t4 .00 the:

: ;nllen!ll; ar{el ‘iu‘ he‘ mnde'throuz\k’!hﬂ It)encﬂclu;‘ye, &;su! ;{orc;r:ild.lh'me zlruntor;lhe;'egy nu}horlzas o du{g&{‘gf},‘}ﬁ?ﬁvmd“ph ““’.‘ffl';.’:.””' propertylogate '."‘I“W“~§g;§'i
the beneflelary -to pay-any, and sl taxes, assessments and: other:charges 'lovied. or Impose e o o any aareomont: hereundars peured b S
“ngatnst sald: property” fn’the amounts. s shown- Ly “thestatementa’ thereof  furnished by the ,}‘-.,’,“’"'2.’,‘.‘,‘,?,&‘;‘;;{’.,’ 'ﬁ%‘&iri%';:mug?:;%ed‘;:fl‘!?g?nmwrt‘:ldhrﬂi"lgm%ﬁgﬁg :‘45 tak

*eollector. of such- taxes, assessments or: olher ehiarges, and . to. pay” the +Ininurance “premiums ; And : PRy any. -)fnhgt“by‘llloi‘nnhro varetindeg, g}

I An the amounts’ shown - on. the. ptatuients submlited. by -the usuranco. carriers or thelr cep- ¢ ¥, i (P ‘aither: in bernu h

. resentatives  and ‘to withdraw the - sums which ‘may . hie ' requirid  from”.tha  peseeye - aecount, ot GO 'withous regard : v

- it nny, estabilshed for that purposc. : ! o o seciirnd,: siiter Ups
responsllblo - far -fallure - to have  any - nsurance written or for”any- Joss *or damage’ growing 4 a8 101164 0Pt haTng
out-of & defeet i any - insurance: poliey, and " the benafictary’ heroby - {5 authorized,. 1o/ the ' the ' rants f “‘o“?\»mnw
“gient of any 1nss, to compromise and settls with any lmurnnco‘cnmfnnyunnd Lo apply. any i me, lei n “of 1 operation; and

“'guch - Insueance: receipts . upon . the - obllgationd secured by -this - trust . deed.” In: computing- the
amount of, the “[ndebtedness for -payment - and satistastion In".full 2i




L The tnterlaa upon and mme ponwlon of wild’ pmpmy, ths oolleeuon : ouncement &t tho tims ﬂxud gl !.he pmodlng emom.. 'lha truem
o of such rents, lseues pnd profite or the p:ooeedu of fire and othse insurence pol.i deliver to the purchrser his d form /s requl b law, wnveyins mo g‘ :
5 lcles or oumPenluelon or ewards for m{ taking or dawmage of the property, ead - perty so sold, but without any oovomm or vnmntg or tmplled. he
. the application or releaso- thereof, as aloresnid, chail not cure or walve sy de- > recitale: In-the deed: of -any ruattera or. facts o “conclusive provk of the: -
tault “orinotice " of -default hsreundar or lnvalldue hny mb dune p\mumt %o " trathfulness theree!, Any person, excluding we trustee but. lnalud!ul t.ha grnuwr :
7 uch ‘notlee, . PR L nml the, benellc!ury. mry purchme ut. the enle, - i

3 , The - gru.nwr ;hxll nouly beue!lclary lu wrlunc ol sy mle oF . 00n- . When lhu Trustee seils purnuunt to tho povon provldcd hmlu. thn o
mwt for sale. of: the above -deserlbed property. and - furnlsh: beneficlary on 8- tnm.ee shall . urp the proccods . of ‘ the -trustee’s saje ns - follows: . (1) ,

- form '“p,ﬁ;d 1t with . sueh” perecoal’. inforzastion - conceraing the purchaser as. - the. expenses of “the “sale includlng the compensatlon : of -the trustes, lnd A'
would ‘ordlnerily: be’ rcqulred of & new lom uppllcnnt md [ nll puy beneﬂduy ‘gr«-nmmblo cherga. by " tho  atiorey. i!) o the : obligation - secured by . the

i urvloo chnrue : = trust deed § To " all - persons” having ' recorded : lions - subsequet - to - the

s .. interesta of tho truslue ln the trust - doed ~as. their Intercuu appenr “ln- the -
'8, Time'fs- ot the easence ot this lnurument. “and upon ‘Gefault by '.he ordor of thelr privrity. The " surplus, it any,:to the gruntor of. the trunt
xrunwr n ?1 yinent of any lndabtodueu secured herebil or In performance of any deed or: to- his. luccvsnor n lntercn rotitled such turplua. S
;- agreement - hercunder, -the heneﬂclnry may daclnre all sums secured hereby -im. | . ! g

+ mediatelv duu and rnya ble by delivery to the {rustee of written uctice of default - ‘10," ‘For - nny teason pormmed by lnw. tho bencﬂcluy may - from . tlme w;

“and electlon to- gel the truat property,- whicli notice. trustee shall cause to: be - ».lme appoint a or Arustee named herein, or o sny
duly filed for record. . Upon. delivery of sald notice of default and clection to sell, .- {rustee Inted b Upo uch and without ‘con.

. .the beueficiary ohall deposit with the trustcu this trust deed and all promiesory:.  ‘veyance to the BUCCERROT tr\x-ltev., tho latter u)mll be veated with all title, powers :
notea  and  documents . evidonclng. expenditures  secured  nereby, whereupon the - und dutles conferred upon any trusteo hoereln named or a{:pe fnted hereunder, Bach
trustees “shall . fix thu tlme and placu ot sale aud g(va notlce thcreol 83 then such appointment urd: substilution shall be made hy written [nstrument executed: . .
requlred by l;w by the beneticlary, mnulnmr referenca. to this trust . deed - and .its; place. of-..

g = reeord, .which, when' recorded in:the office of thu county clerk or recorder of the:
i ¢ defsult und nny tme prlor uvo “days be!ore '.he dnto leb county. or. countles in’ which. the. property :is, ultunted, nhnll be concluslve pmof ol
1hc Trustec for the ‘Trustee's. sale, - the; grantor  or - other person’ 80.: - proper’ nppolntmcnt or the successor (rustee. ; ]
prlvllcﬁcd may. pay the enuro suiount then lluu under -this' trust - deed ond- | 3 : I 3

. the. obligatlons sectred. thereh X (§ costs’ and y ineurred 11, Trustee ncceptx thie: trust when’ ems deed, duly uecuu und acknow-
;in enforcing. the- terma. of t e - obligation And zrusten'a and . pttorney's fees lcdgcd is made a: {zubl!c record, a8 provided by law. The trustes is not obligated
“not excced(nu $50.00° each) - other’ than such’ portion of the: principel. ab: would to uotify, any. party hereto of neud sala under aby - other deed of trust or of
not - hen bc Jdue had no ; det\ult occurred’ nud thereby: cure . the . detaul! t. i any - action: or . procecding- in which thu grantor, beneficiary or. truatee uhall be.a

: B pnrty untess such nulcm or, procm'dlnz ln brought. by he- trustee.

) "Aftor the fap! se uch ‘tlme - as may then be requlnd by law’ lolluwlng E : i i
: the recordation of: hald nouce of :defauit ‘and glving of said notice: of sale, ths 12, "This deed nppllca 10, inures - t,o the bem.m o!. and blndl nll pnrmn
bmam Ahn)l o}l said. properlgl at.the time and place fixed by him in-sajd potice hculo, thelr. heirs, doylsees, %
of sale, either as a whole or loimute pnrceln. and:in such order as he mai' de..; " assigns, - The. torm’ “henoflciary"™ nhull mean : the holder and owner. Inchu.llnu
; tormine,” at public nuetlon to the highest biddoer for cash, in lawful money of the lul gee, of - Lthe-note securced hermy, whethef or not named as-a henn!lclnry,
‘Uulted Btates, payable at’the time of. sale.” Trustes may. postpone sale of:all or -’ hereln. In construlng this deed and whenever the context-so-requires; the: mas. .-
; p.portion: of aald property by public announcement ui’ such time- and place of .- culine:gender - includes thL (emlnlne nnd/or neuter. nnd the nlngulur number I
u: and !rom tims ;to time. thoronfcer muy ponponu tlm apla by public m-ﬂ ‘cludcs the plurul. E : . .

THIS 15 'ro CERTIFY that on this. 46’0
1n und for nald oounly and alulo, personally oppaared ‘the” within’  named..

hmE,Jusbmi mdﬂwxfe

! "1danucal lndlvidual.ﬂ. named in’ cmd who oxaculed lhe toreqoinq ins\rumsnt and acknowledqed lo me xhut

» y.,oxwu(ed'

R

Nolury P\}bllc for Oreqon
My’ commlsaion axpiren'

v Jr"\‘ rrean
SN Lr)r-
Loan No:/

‘ ,S’I‘ATE OF OREGON .
: County.,of Klomath - 8

: I certlfy thott the within instmment.*
was ‘recetved  for . record on the - Lsk:
B S day of e dudyi L1976,
“mon'T us st g 125 09 o'clock LR M., ‘and. recorded -
SPACE; RESERVED . § P

“FOR . 'RECORDING - “in book LM 76... on. page 9999,

Grantor | -t T LABEL N GOUNS T Record of Mortqcxges ‘of: said County
A : | TIES ' WHERE .

‘FIRST FEDERAL SAVINGS & B S vugmf) LW ilness my hcmd and seal of County
LOAN ASSOCIATION o Tl e ‘czftuced i
Beneﬂclary : :

fter Recordlng Relum Toi i s o L N \VM- D MI LNE : e

FIRST ‘FEDERAL SAVINGS I : s : ) : ‘ Coumy Clork o
540 Main St IR i ; ' ‘

: chmcdh Falls, Oregon

FEE § 6,00

REQUEST FOR FULL RECONVEYANCE
To -be "used only‘ whon obligations have beon paid. -
TO Wlmum Ganonq-———nm.m, Trualoo : SN HR e
70 The u.nderslqnad is the legal ovmer ‘and holder ol u]l 1ndeb!adnoss aecurad by the foraqolnq triist doad. "All Bums necured by sald trust deod
", have beon fully paid and satlsfied. You hereby are directed, ‘on’ payment to you of any sums owing to you under the terma of sald truat daed or -
“pussuent o statuls, 'to cancel oll ovidences. of indebladness socured by sald irust deed {which are.deliverad o you hetewlth together with sald

© trust daed) cmd to reconvay, wlthou' wcm'cmly, to, the paruea dealqnalod by. (he terms oi naid lruat doad tho onlcto now held by you under lhe
same. : .

First Faderal S,‘C‘V,,l?;ﬁ,iﬂ and.Loan Associdil@n‘, B'e‘neﬁ‘cilm'y:




