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THIS:MORTGAGE; Made thisi..,.
“H. JACKSON and’

usband’ and wife

. WITNESSE in’ consideration of . ‘

YD NOQ/AOQ. s & === Dollars, tohim paid: by said mortgagee, does hereby
grant, bargain, sell-and ¢ "his heirs, execotors, administrators and assigns, that cer-
tain real property situated in.. Klamath: . [i . County, Staté of Orégdn,“kb'ouhdedk‘and deScribé{d as

- follows, o‘—‘wf St L : g T s

‘Lot 12 ‘ih"__,Block”f’Gwfo'f’k:S'I“E“WARTf}‘ ‘according to thé"6f£i¢ialv plat

" thereof.on file in the office of ‘the County Clerk.of Klamath
County, Oregon. . . . ' .. st SR e W
‘Subject to any easements-or rights of way. of record.

Sy

i
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. ‘Tfo'ggthe_{ thh all and “,si’ng‘\ql‘aif the téneméhts.:,"‘he;rveajtaniéhtvs”‘and ‘.‘appdr‘_tehanqéskk{t,her‘e“z.x‘rln'tkg "béie;giging L
‘or;niapj"\py\x'si appertaining -and »wvv;hich.‘mé}("hercaftér_the;eto' belong ‘orv;ébpertairn, -and- the rents, issues ard i
rofits’ therefrom, and any. and all 'ﬁxtixres’i_prn""s.'axv'd-prémi,sesﬁat the timeof the execution of this mortgage -

e during the term of this mortgage. .

TO HAVE “AND TO HOLD ,t‘he'yvsaid,prémige's. with' tyhehappu;tendncqs‘ unto the. saidi mort'gva'geé,y his
ec_ubto:i'hs{,"admihist;é'tors and assigns forever. i VP S :

B I (or if:more than one maker) we, jointly qnd 'seyetally, promise, to, pay to the ‘order o
-EACEE;C-‘..WES'I‘.L-MOR!.I!GAGEHCO-,-,---an‘-Oregon‘--:corporatiOnu--’-J
ot e LR : at..Stayton,-0regon .
N THOUSAND.. FLVE. HUNDRED.AND. BO/LOD. m.cm. e mm i 27 ~~.DOLLARS,
’ with ’iryltgrest.t‘hereon at ?he_ rate ‘of 9.9 ..percent’ per annum from July8, 1976 until; paid,fpayabl‘e' in :
Klve .iinstallmeht# ,(')f gt less than 8.3 80 § . in any one paymé;zt; inferest shall be -paid monthl‘}' W.t....avnd E

the minimum‘ payments above . required; “the "tirst. payment to be made on the. . % h ;- day of . A

19249, and a like payment on the ... 9V L..day of. .each.:.‘mqnth‘.... . theroafter,.until the whole sum’ principal and .
-interest has been paid; it ‘any of said installments is not so paid, all principal ‘and interest to become immediately due and collectible at the
option of the holder of this note. If this note is placed in the hands.of an attorney - for collectior, 1/we. promise and agree to pay holder's
. reasonable’ attorney's tees and collection costy; even. though no suit-or, action is’ filed hereon; however, if ‘a suit or.an action is 1iled, the
“amount ot such reasonable attornaey’s lees: shall, ba tixed by 'the court, or courts in which the suit or action, including ‘any appeal therein,
. is-tried, heard or decided. S L [ R S s e TR A Bt

“# Strlke words not, applicable.

- ,"/..:-’s/.,Claréricé.‘.ﬁ .Jackson...
/s/Nedra_ L. Jackson..

SN t;yevms'Neu Law Py

gada'la the dato on which th last scheduled

dador covenants 1o and with the mortdades, his heirs,’
of ‘said premisos ‘andhas a valid, unencu. d. title there!

i An morf

seized in fee simple. !

. and will wareant and. forever. defend 'the samo against all persons; that he will pay said note, principal and interest, according to "
the terms . thoreot; ‘that while any. part of ;aaid note: remaing ‘unpaid: he;will pay all taxes, nssesements: and other charfes of every

5 nnfuroj,whn‘ch\muy'bo levied or: assessed. against zaid property, or;this mortgage or. the note”above described, when due and pay~:. (.
‘able and, belore the uama*ﬁmayrbecom'o'dallnquen!;ﬂ that- he will promptly._pay. and-satisly any and -all liens or encumbrances that '

= are’or, vmny‘becoma‘liena‘on‘thq premise ¢ - thereof superior. to the Jien:of ‘thiz mortdnge; that ho will ‘keap'tha. buildings’ .
‘now on.of which: herealter. may .bo erocted on.the said. premisey continuously. irisured against loss or daniage by fire and such ‘other =
hazards as the  mortgades may: from.time to’ time requite, \in"an.amount not i less’ than ‘tho original -principal ‘g of ‘the ‘note or.

- obligation anctired: by this mortdage, in a' ‘or! iog ¢ 397 y

L pany. or ptable fo tha mortdudes, with losa*payable first to the mori-
. doges and, then to. the:mortgagor. as. their, respective “intersuts may appear; all policies of insurance shall be delivered fo the mort-"_
‘gages as roon as ‘insured. Now: il the mottgagor shall fail for any resson {0 procure any. such insurance tind to deliver eaid policies

“fo-the mortjagee at least fiftoen days prior ‘to the expiration of any “policy: of:Insurance now. or Hereattor ‘placed “on said ‘buildingy;
‘the  mortgagee; may - procife, the. sarne’at sitortjagor's expense;. that ho 'will ‘keep’ the buildings and improvements ‘on sald premises
- in dood ropair:and. will not’ comimiz: or. suffer.any waste of saild premises. At the requont of ‘the mortdagee,’ the' mortgagor. shall
" join,with” the: mortgadee ‘In-oxecuting one or more: financing statomonts irsuant to: the’ Uniform Commercial Code, iri form: satls-
; lactory‘.‘t‘of'rila;j‘nrortgageq,'and‘ will ‘pay:tor tiling the. same: in the! propor: public oftice or citices, aswell ‘as tha -cont <of . all lien’,

**_searches ‘made" by filing olficers or. aearc‘h‘lng‘agenciea»as ‘may.-be Qcomed:‘daai'rable 'by . the mortdagee.
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. The mortdagor warrants that ‘the" proceeds of ‘the loan répresented. by, the - above des}:‘ribed note and- this niortgage arei
. (a) primarily for mortgagor's personal,: family, household or “pgricu'ltuml purposes (see Irnportant Notica below), -
< (b) ilor an’organization or (even it mortdagor is'a natural:‘person) ‘are’ for- business or. commiercial purposes other thdn
.agricultural purposes, G ; o EET R T AR R R

TR
4

; Now, theretore, if said mortgdogor shall keep and perform the. covenants_herein contained and:shall pay. said’ note according
“to”its terms,’ this conveyanice shall De: void, but otherwise shall rernain in full force 8s-a mortgage to secure the: performance o
id: coveniints and _the payment. 0; said note; it being agreed . that’a “failure to perform uny-cuvcmmt‘herein, or-if a:pro-
adi “any kind be taken. to forecless any. ljen on said premises or any part thereof, the ‘martgagee shall have the option to
‘daclare the : whols ' amount unpaid.‘on said “note ot on . this: mortgage -at once due; and payable,vn'nd this mortgage may be' tore-
" closed at any time . therealter, And if the mortgagor shall “fail to.pay any taxes of charges or anylien, encunibrance or insurance
premiuun a3 above provided “lor, \the mortgagee may .at his-option do 50, and any payment . so made shall be added to and’ become
a part of /the debit ‘secured by this mortgage; and shall bear. inerest at the sarne’ rate, as said noty without ‘waiver; however, of

" any right arising to the. mortgagee for breach of covenant. And 'this mortgage may be foreclosed for principal; interest and all sums

~ .- corporations and :to individuals.

paid. by the mortgagee.at any time while the mortgagor neglacts to repay any sums $o paid by the rx!orggugee. In the event of any
- stii¢ or -action. being instituted: to foreclose this mortgage, the mortgagor agreds to pay all reasonable. costs incurred by the mort- .
gagee for title reports and title search, all statutory Costs and disbursements and such further sum as the trial court may adjudge
.reasonable as plaintiff's attorney’s fees: in such suit _or,-/'acﬁon, and. it an appeal iy ‘taken from any jirdgment. or decree entered
therein mortgagor further promises to pay such sum- as the appellate court shall adjudge reasonable as plaintiff's attorney's fees
on. such appeal, all sums to be secured by the lien ol ‘this mortgage and included in the decree of foreclosure, R ;

' " Each and all of the covenants. and agreements herein contained shall apply to and bind the heirs, executors, administrators
and mssigns of said miortgagor, and of said mortgngee respectively,. Ny ; . .

... /" In case suit ‘or action is commenced to’ foraclose this mortgage, the Court, may upon ‘motion.ol the morigagee, appoint &
receiver to collect the rents and profits arising ‘out of said pramises during the pendency. of such foreciosure, and ‘apply the same,
after first deducting all of said receiver's propes charges and expenses, to the payment of the amount due under this mortgage.

I construing’ this mortdage, it is understoad that the :mortgagor: or mortgades miy be mors than one person; that it the
context 5o requires; the singular pronoun shall be taken to rhean and include the plural, the mascieline, the fominine and the neuter,

. and that. denerally all grammatical changes shall be made, assumed and implied " to riake ' the provisions hereof apply squally. to

IN WITNESS WHEREOF, said mortgagor has hereunfo set. his hand the da}; and year first above
written. ~ ° ' ‘ : : o

'l.MFORTANT NOTICE: Dalete; by lining out, whichever warranty ‘fa} or. (b) 15 not ap- s .

- plicable; if wotronty {a) is applicoble and :if - the mottgagee is o creditor, as such word . 7 L y .

T defined in the Truth-in-Lending 'Act. and - Regulation Z,, the motigages - MUST comply. * .. 2" = {%{_} : CL«C, Lﬁd%/]
d Regulation by making required disclasures; for this purpose, if this 4 : g 7 L

] /ST -llen to finonce, the purchose of ¢ dwelling, vse Stevani-Noss o ) .
Form 'No. 1305 ar equivalent; it this instrument It NOT 10 be o first lien, - use Stevense @

Ness Form Na. 1306, .or equivalent, . L e g 1 2 L AEENE PR/
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U BETIT REMEMBERED, That on i 18b. o day of. Y

before me, the undersigned, a notary public in and for said county and. stafe, personally appc;ared the within
named: ........C18 ! ....J.a..c.lss.qn_..,and,..NedJ:.a...L,.....Jack,s.op,.. s

fnown’ o :be. ‘the identiczpl’in.divid‘ual“.s.t degcribcd» 0 and who executed. the

| ‘éc\kh W edéi;d-' to me that. Fheyii ... executed the same freely and voluntatily,
R it vl « -

IN TESTIMONY WHEREOF, 1 have hereunto sé
‘ ottisial seal the day and yeay: last above

-




