Loty bensficiaty

< THIS TRUST DEED, made this 24 day of ... ..,
'DENNIS. K..AVERY.:and
and wife o simln s

b}
(?',“H

FIRST FEDERAL' SAVINGS AND LOAN ASSOCIATION of

under the laws'of the United States, as:beneficiary;

‘ Thev‘granfor‘ irrevocably granis.: bargains, " sells" and conveys to Qhe_ikr:usfée.' _in‘f‘rusf. with

in Klgmdfh‘Couniy, Oregon, described . ast:” '

_BARBARACAR

LENE AVERY, hugband . .. -

W UUWITNESSETH: ‘

S as Vgrariié‘ydr.‘ William Guﬁoq S as drustes, and -
Klamath. Falls, Oregon, a corporation ‘organized “and existing ...

power of sale, the prop‘éﬂy'

Lot 4. Block 14, SIXTH ADDITION to SUNSET VILLAGE, according

%o the official plat thereof on file in the office

of-the

' county Clerk of Klamath County, oregon.

i
#

: wHich sald déscribed,‘reél prope;fy is ‘ho'r"curr‘en'tly used for agricuttural; firaber ‘or  grazing purposesk‘; ’

[

' ‘,fcéefhér Wiih@ll a d singqi'arb'lhe appurtonances, fenements, horeditaments, rents; issuas, profits, water. rights, easements ‘or privileges now or

hareq{fei' belonging .o,
" lating, “sir-conditioning,” refrigerating,

dorived’ from of in”anywise “appertaining”to ‘the above’ described - premises, and all plumbing, lighting: heating. venti:
watering.and irrigation” apparatus, equipment and fixtures; {ogather with all“awnings, vanetian blinds, -floor

AR S5 . . . : . L y : s P g
covering:fn place ;suth as wall-to-wall corpeting andlinoleum; :shades_and builk-in” appliances now .or hereafter installed in’ ar ‘used”in’ connection .

- with

(532:5 080 with  interest tharoon according

or orderand

July 25

his_trust
as

19

. T at “deed ' ihal) turther accure the payment of such additlonal money,
if any,.as may belosued herealter by the Leneflciary to  the grantor or others
baving. an 'interest in: the. above described (Propert{. ns may be-evidenced by a
nots or notes, ~If the fudebtedneas secure bs this trust deed 'Is"evidenced by
“'more than one note, the beneflclary: may credit payments received by 4 upon

R any of said notes or part of any. paymen! on one ‘note - and part on-another,
‘- a8 the beneficlary may-oleet, (-t ’ " : IR

- 'The grnntor hereby covenants to and’ with the tniutee and -tha -beneticlary
herein-that the: sald ‘premises :and pro[;erty conveyed Ly this. trust deed nre
(!

~fres and- clear: of - allencumbrances an
‘executcrs -and  administrators shall warrant :
ageinst the: olaima of -all persons .whomsoever. ; ; :
< The-grantor. covenanls and agrees to pay said note eccording to the terme
thereof-and, .when due, all taxes, assessments and other. charges lovied against
auld property; to keep.sald property.tree from atl _encumbrances - having. pre-
“sedence over this trust deed; to complete all bulldings: In-course of construction
- or_ horeafter constructed -on- sald g‘remlnen within six months  from the date
hercot or: the ‘date: construetion Is
. promptly “and in - good  workmanlike manner any buitding or improvement on
7 said property which may-be-damaged or destroyed : an pl:‘y, when: due,” ali
costs “incurred - therefor; -to allow -beneflciary " to tnspect  sald  property. at - all
times durlng construction; - to replace nn{ work - or -materials - unsatistactory to
beneficiary within - fifteen. days  after  written “notice from. beneficlary -of . such
_ifact; not”to remove or destroy anZ huliding -or. improvements now . or hereafter
- constructed on"sald: premises;  to cep -all butldings -and . lmprovementa .now -or
hereafter-erected  upon sald rogerty In'good repair and to commit or sutfer
ro' waste of sald:premlses; go cep all' buildings, propertir and: lmprovements
now or. hereatter erected on- sald: premises continuousiy lnsurcd. agalnst loss
by fircor such other hazards a8 the besieficlary may:from time: to time. require,

the 'abovapdesn‘:‘ribbd:bromises.,including all interest thersin ‘which the grantor has'or may heTﬁficRa‘{xyier '%WMGCFTVE

spatformance’ of ‘gach ‘agraement ‘of . the grantor herein contained -and the payment: of
. ) to tha terms of a
by the grdnfor.’pr?riciéml and interest being payable in monthly installments of $2.62..28.

the sum of . F¥TIRG :
promissory ‘note, of even date

3 TG
orewith, -paysble. to- the
. COmMMmENEing.

“ nequisition” of the property by the beneficlary - after deiuun; ‘n.ny hnlnnéc remaining - in- the

‘the grantor ‘on demand and shall be:secured b

reserve account shall be credited to the indebtedness. I any nuthorized - reserve “account
for ‘taxes, assessments,- insurance premiuma -and -othet eharges 19 . mot sufficlent at . any
time for.-the payment -of :such charges s they become . due, the grantor: shall .pay - the -
detielt to the beneticlary upan demand, nnd if.not paid within ten days after. such demand,
the . benetlciary may at”its option add .the amount of such detlelt to the:principal of -the

i ubl!gnglun gecured herchy. .

Should the grantor. fail wn)mgp,nur of the foregoing covcnants, then the
heneticiary may at Its ‘optlon’ catry-out the: same, ‘and all its ‘expenditures thers
for shall druw interest at the rate specltied In [}
the lien of this trust deed. In

~"thla conncetion, the beneficlary shall have: the right-in its discretion to completa

.. any Improvements made.on sald premises ‘and
‘covenants, conditions and-restrictions affecting sald property: .to

creafter commenced: to.repalr and restore:

- “which' the beneficlary
Alelary -to_foreclose this deed, .and - all anid. sums shall he secured -by .this trust

“in A sum. pot less than.the. original principal sum of tha note ‘ar..obligation :

. in & company or companles .acceptable to the hene-
original policy of insurance in'correct form and with
favor of . the - beneficlary atiached ‘and "with
‘premlum - pald, - to the Frlncl al’ place: of business - of the 'beneficlnry: at -least
ifteen: days ?rlor to the effective date of any such poiley of insurance. -1
sald - policy. of -insurnnce: Is not- 0. tendered, the bene! Iclary Toay in 1ts own
dlacretion obtain . insurance tor the benefit of .the. beneficlary, which ‘ [nsurance
”ul‘:‘:“I bcd non-cancellable by the grantor during the full term “of. the policy thus
obtalned, S AR CARLROREN .

" secured -by this trust deed
.-ficiary, and to deliver the
approved " loss. payable clause in

. O st for. tie purpose of proslding regularly’ for.-{hé prompt payment of “all- taxes,
- nesessments, and governmental -charges -levied or - nssessed against thie. above deseribed pro-
perty anid insurance premium . while the indebtedness sccured . hereby Is In execess of 8094
of .the lesser of ihe orliinal purchase price pafd by the geantor nt:the time the loan: was
made or the beneficiary’s origlnal  mppraisal -value of “the property at ihe time the loan

' 1
. under -the rlght- of
. tlon or

- quired to

I:?v the y In such. p
. balance applied upon the Indehtedness: secured hereby;. and. the. grantor

also to make such repairs to sald
praperty as [n its sole discretion it may deem necessnry or.advisable: :

regulations,
Rny all costs,
fees nnd cxpenses of this trust, including the cost of ‘title’ search, as well “as -
the other. costs. and ‘cxlpcnsen of “the trustee {ncurred In conncction  with . or, -
In_enforcing this obligation, and trustee’s and attorney's fees actually Incurred;
to appear in.and defend nny.actlon or. g‘roceedlnu purporting to affect the seeur.
ity hereof or the rights or ‘powers of the beneﬂclnrr or_trustee; and to pay all
costa: nod ‘expenses, including cost: of evidence of tltle nnd: attorney’s fees in, a
reasonable sum to be fixed by the: court,.in any such actlon or. proceeding In
or: trusteo may appear.and in any suit, brought by :bene.

The ‘grantor further. agrees to comply with all lmvs,“onnnm'\cca,

ed.

The ‘l‘ncm‘tlclnry will fnenish to the grantor. on ‘wrmnn request tlierelnr /R

_anpual statement of account but shall not be oblignled or: required:to furnish

any. further statements of account. o
It 1s mutually agreed that: =00 oroh PR R SR
In the event.that any:portlon or all of sald property shall-be taken
Inent - domaln - or lon, the beneflciary shall have
the right to commence, prosecute in Its own name, appear In or defend any ac.
Emcocdlngn. or to make uny comproinisy-ur-settiement -t connection with
such: tnking and, if.{t so elects, to require that all or.any portlon of the money’s
payable as compensation for such- taking, which are In” exceas of the smount res .
ay All rensonable costs, expenses nnd attorney's fees neccssarily pald
or incurred by the grantor In auch proceedings, shall be paid to the beneficlary
and - applied by It tlrst npun’ any “rensonable ‘costs and -cxpensen and .attorney's 2
fees necessar{ly pald or ‘ineurred he t ticl and the
agrees,

. was' made, grantor. will pay:to the beneflefary- in nddition to- the monthly of
“prlnelpul and- interest payable under the terms of the noto - or obtigation  secured. herehy
orrl "t‘hu tmm: Jnstallments on principal and intercst are peyable:an smount -equal to 1/12
of the taxes,
within each . succeeding 12. months and also 1 /30 ‘of the Insurance: premium payable with
respect to' sald property within each succceding: three yeuts while -thls Trust Deed s in
effect as estimated and dirscted by -the beneficiary, Beneficlary -shall pay to the grantor
intorest -6n safd amonnts-at. s rate not less ‘than the: highest rate authorized: to- be pald
by barks cp thelr open passbook -accounts minus 3 /4 of ‘196, It such ‘rate {9 less than
407, the rate of Interest paid
‘monthly balance In the account and st be pald ‘quarterly: to- the’ grantor by -eredlting
to the escrow accaunt the amount of the Interest due, e e

~“\Whtle . ihe grantor s to’pay any and alt tases, assesamienty it other . clidrges leviel
or - ussessed " ngalnst. sald - property,” ar any. pary thercof, before . lhe same begin'lo hear

nssesamedts, and other charges duc -and puyable with respect to sald property - :

shall be 4. Interest shall be computed on the average .

{nterest and also o pay premivima: on all Insurance’ polleles upon ‘ald property,” such pay--;

menty are tobe mode through -the beneflefary; as -aforesald, The grantor hereby authorizes
the: beneficlary to.pas any and all taxes, asscsaments and other: chnrges lovled “or* imposed
againgt sahil property In the amnunts ne shown by
colleclor- ef such taves, nssessments or ofher’ charges, and Lo pay (ke {nsirance’ premiums
’fn tho amotints shown on the statements submitted by the Insurante carrlers or thelr cep.
vesentatlvés and to withdraw:the sums which may be required _from "the reserve sccount,
it any, established for that purpose. The grantor, agrees In no event 1o huld the. beneticlary
responslible for fallure to have' nny Insurance written or for -any losy or damage growing
~out of a defect:n mny nsurance . policy,

such. lsuranee receipts upon the ohligations secured by this. trust deed. In - computing the

the statements theveof  furnished by the: :

and the beneficlary - hereby As authorized, -n the .
event of mny loss, to compramise. and settle .with any Insurance. company and: to apply any.

amuint - af. the Indebtediess for payment and satlstaction in- full or wpon stle or other .

“dorsement, (In case of. full. reconveyance, for cancellatlon),.

.~ truthfulneas” thereof, Truatee's fecs “for.‘any

. grantnr shail -

. security for the

.+ able - nttorney's-fees, upon. any . (ndebtedness ' secured: kerchy,

at its own- expense, to take such actlons and exccutc such-instruments as ahall °
he y-in- obtaining such ! promptly . upon . the -beneficlary's .
request. o . oy
N 2, At any time and from time to time. I)on ‘written -request of the beme.
flelary, payment of it fecs and presentation-of thla deed and' the note for'en. .
linbility of any person for the payment of the- Indebtedness, the truatee may (a). -
consent to the making of any map or Flut of ‘sald property; (b) joln.In granting *
any easement or-creating and testrictlon . thereon, (¢) *Joinin - any: subordination
of other agrecment affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all ot nn{ part of the property,’ The Frnntea in-any’ reconvey:
anee may be described as the “geuon or personis- legally ‘entitled thereto’ and -

the recitals. thereln: ofany: matters -or fncu"uhn o'conclullvui‘ roof -of: the
ervices s
shall . be $5.00, -

3. As ‘additional security, grantor hereby. asslgns. to: beneticlary duria;
continuance of - these: Lrusta’ all. rents,” jasuee, ‘royaities  and: profits. of: the pr
perty. affected b}y this. deed. and of any’ personal property:located ‘zhereon.‘U’:\
delault “In. thae paymead of “any:indebtedness “secured -hereby: or:in
he performance.of any agreement. hereunder, grantor ahall have the right to vol.’
lect it such-rents, 1ssues, royaltiea and profits earned prior- to default aa they
become due and payable, Upon any default by the: grantor hereunder, the hene.”
ficiary .may at any time without notice, eitheér:in person,: b
celver to be appointed l')iy A court, inmf‘wlt out reaard;io-gh y
indsbtedness hereby secured,: enter upon-and take' posseanion”of’
safd -proparty, or any part thereof, in ita own Banie:suo’ for or; otherwliuo: collect
tho rents, lasuew’and . profits, Including those pastidue and unpsid/-and apply
{the-same, - less costs and expenaca ‘of operationand colléstion,’ lucluding ' reason.

a8 the: beneflclary may: determine, : 9, such order.

he note, shall be repayabls by - -

without affecting tae " -

vey. !




(. lhu entering upou and mdug pouu»lon of nld pmperw. the oollccuuu :
s or tho procoeds of fire and olher. insorance pot. .

of snchi reats, {ssuce and profli:
“ ieles- or componsation or awards for any- takig,
:‘tho application or. reloase thercol, as alorssald,
‘tault or - motice. of - d
i nuch not e,

or damago of ihe proparty, aad
ohall: not-cure: or walve any do-
dnull. hereundur or lnvnlldnte any uct. donu puruulnl

Tha' granl,or nlml nmlly bvnerlclary fo" wrlting ot .any nlc or. . oot
Lrnct tor salo of tho ‘alove described ?mp orty and - furpleh benetlolary on a
form - sup) ‘ﬁllad it wnh such - personal luformalion -concerning “the purchsor as
~would - ordinarlly bo rcqulrcd ol a now lou apyllcune nml shall pay
) aervlce charge, .

6.5 Time - is of - the essence’ of tha Inatrument nn.l “upen do(auu by the

,zruntor n %nymcm of any Indebtedness avcured herubir of In performance of any

/?#rgrxcelm ereunder, . the-benefleinry may  doclare all sums . secured. hereby  ime
0

s and clecl&

on 10 .eeli- the trust property, which notice trustee shall cuuse to be

“duly-filed for record, Vpan delivery of sald notice of defauit un!delecllon to eol);”

thl. beneflclary. shall: deposit with tho trustes this trust deed and. all promissory
notesand llocumunu vvldencing expenditures . secured - hereby, - whoreupon - the

~trustees shall: fix the tima and plnue of sale and slve uotlc
Tequired b)‘ lnw.;

el Alu:r dcfnult and-any umu prlor to tlvn dnys hcrora uxe dnte nt
by tha- Trustee  for the . Trustee's- sale, 'the. grantor. or- other  person.: ao
privile %Ld may=- pay - the entlre amount - then . duw. under -thls - trust deed .ond.
. .the ob isnuom sccured thereby : (including . couts 'and expenaes actually ‘incurrod
-+ In- enforcing -the: tenns of the  obligation and: tmsbeen aud . attorney’s : teen
.. 0ot exceeding - $50,00° each). other thun 'such’ portion-of the principal ‘s would ®

‘ nob then be due had., no detault;oceursed and | thereby -cure: the defauit;

BrUAfLer the lnmc of such ume as ‘may then be required

i tho recordation of snid noilce. of ‘defanit' and glving. of sald
*: trustee shall sell sald pmpcrty at tho timo and placo fixed by him in sald notlcs

- of zale; elther.as & whole or {n sn{mrnte parcols,-and 14 such order'as he may. de.’
termine,’ at publio anction to tho highest bldder for cash, jn lawful money of the
Unned Btates, payable nt tha time-of, sale, Trustec. .ma: postpouo sale of all‘or
? portion of sald property by publle antnouncement x{ such time and place of

" sale and lrom thue to '.lmc thurm\ner may postpone the ulo by public - an-

law rollowlng

STATE OF ORECON
.Counly of K]amclh

Hi
“THIS.IS.TO. CERTlFY lhat on {his (9‘ duy of.

bcncllalnry

due and {mynble by dellvery. to'the trustéc of writion notice of defauit: s

. thereof ;as: thcu N

uotl’co of -anle, the .

) Sonodunes oy

uox.uumaut at Uw tlmu flxed Ioci the
deliver t© the purchaser his de forus as rogsired by law, veylng the
-iperty wo-sold, but -without sny wvens.nt or’ warranty, expreas or lmpuod.
rocltaty i tha: deed of any-wtatters or facle' ghall-be conclusiee: p
truthiulness’ theveof, Any person, excludlog: the truswe |91 mcludlng lbe xrwtor
“and the buuﬂclnry. mey purchmq 5% the nlo. T
= hen the: Truteo' selly pumuunt
mmu: almll u})pl

to-the” pm!m s.vrovld(xl honln. '.}lc,j‘,:
the  expeuses < o;

the - procenda - of - thu trustea'a, gale s folfows: = {1)
he “ssle Including  the mmmn:ulo& of "ths ' trustop, “and ‘s
reruonnhlu chnr e by tho' attorney. () To: the  obligation “secured by the
trust deed, To ‘all: persons ~having + recorded - leoa - subsequent the
interests . of the trustee (o tha trust doed: as- thelr: {nterests -sppear lu the
“ order: of - thelr ‘priority. ~(4) The- surplus, it an{o to the grantor of. the Lruut
decd ar to - his  successor in Interest cntltled |uch lurplul. o

10, Tor’ auy: venson pcrmmcd by law. te bmcﬂclary may . froin ume Lo
tlie appoint a sliccessor or sLScessors 10 ‘miuy - irustee named hereln, or to any
sucecssor trustee appolnted” herounder, Upon. such -appolntmunt and without con.
veysnce to the successor trustee, the latter shall be vested ‘with all titie, powera
and dutiea conlerred upon any trustes herein named.or eppointed hervunder, Each
such appointment and substifution ehall he made by written® Instrument executed
by -the- beneflclary, -contalniny . reference fo : this  trust deed xnd . it tco of
srecord,, which, when teeorded i the office of the courty clerk or recorder of the

county or counties {n which the property ls sliuated, shall be conclualv: pmol [
nrumr nppulnlmcub of tlw suiccessor trustee, 2 i

,Trustee ncwnh this trdst’ whien ‘thlg deq.d, duly cxu:uud and ncknuw- s
lc«lged ln ‘mudo & public récord, as provided by law, The trstes is not obligated
to notify ‘any party hereto of: pendlng -sala. under any other deed of trust or:nf-
any -action or prou,cdluu in which the: grantor, beneflciary or trustec shall be'a
party nnhss mcb mllou or procu.dlns I8 brought by he numu,

2, -This tlwd upplies to, frures
h«.rw), "thelr’ helrs, logutecs. dovises
gns, < The! term “beneficlary", shnll mean tlle holder and ownu‘. including

1 -the “note secursd- herehy, whether -or nob - named as- & beneticinry
herefi; Tn congtrulng this deed and whenever- the context sorequiresi. the mas
culfne-gender: includes the: tcmlulna nnd/or neuter, and- the’ a)ngulur number - (n-

cluden '.)u, pluru . : . . :

o lhe bcne!lt nl, and-. hlnda ull pnrtlc:,
TS,

076' bo!ore re, !ho undersiqnod n‘\

b
g Nomxy Public in‘end for " sald eounly cmd siate,. parsonal\y uppeared the wllhln named
‘ “hushand and wife

EARBARDM._CARLENE AVERY

DEN“I‘-‘ I\ AVbRY and

1o mo pemoncdly known to b’ the- identical - indlvidual i ncxmed in cmd who executed the foroqolnq inslrumant and ccknowledqad

to me. tlyét

exocuied lhe scxme froely and voluntm'lly for tho" uses and purposes therein oxprensed.

AN TESTIMONY WHFB’(EOF l hcxva hareun(c sat my hund and

.Notary

ﬁ;ed ‘my nokrrial seal -the day cmd yscxr ]asl abova written.

)\\sxm"’“\ "( : i\ < c.&c CQ)\/—*

~Public for QOregon

My commlssion oxpires:

BPACK;

Gmmor LABEL

TO Ties
FIRST FEDERAL SAVIN(:S &
LOAN ASSOCIATION .,

. Beneﬂclury
ar'Recording Return To:
FIRST: FEDERAL SAVINGS
540 Main 'St

{DON'T UBE THIS

FOR “RECORDING

USED.)

STATE OF OREGON')

‘r’SS

‘County of Klamath'
I cerhfy thct the. thhin instrument
* wds received for record on the .18k
: kdcy of JULY 19 :
: ~EM;, and: recorded ‘
in bOOk,\fl..m.Zﬁ.‘.\ .ion page . LOULL:
Record of~Mortqaqes of scid County.

RESEHRVED

IN GOUN.
WHERE

" Witness my hcmd cmd secl of County »
cxfhxed : )

/
{

Mr LNE.

) o Caumy Clerk
% 2;

TO" Wlllidin Ganong.....
- The undarslgnod 18 Iho legal: owner; and holds
hcxva boen fully puld and satisfied.’” You hereby: aro’ dirogt

nf u]ltindeblodmss aocured by.tha Ioreqolnq fruat ‘deed. All suma aecurad by sald trust deed

u; of ahy ‘sums’owing: to you under’ the ferms- of sald trust dead or

aymen .
"+, pursuant to staiute; to comve] " all evidences’ of; lndeblednas aecm-odI by said ‘trust deed (whlch cro .doliverad :10  you herewith logother with’ satd
: ) it

trust” deed). cnd to reconvay, - without - warr

the eslate now. hald by. you ndor tho gl

precodlag pooofmamimt{ Thy truates lhlﬂ e




