STATE OF OREGON oo o e ; T ,,‘/

- 30t o e h - o I O R e . “This form is used In connection with .
,FHT FORM NO. 2169t . LT ‘ I N T deads of trust insured under the one’
7 Rey. Saptembor 1975. - B : ; o L T R O A RS P to" four-family .. provisions ot the -

‘ i e ‘ : Notional Housing Act, 7 . i

: mls DEED or TRUSI, made this 01 L diy of o JULY:
Hl‘b‘étywee’n P/\TR|CK J/\MES MC CARDELL AND H. ANNE MC CARDELL

HUSBAND AND. WIFE I L T AR . | us grantor,

whm dddress is : d “257 FARGO STREET o ) KLAMATH 1FALLS e ‘Stulc o[y()‘regon,
. i+~ (Street and-number) | PR o A(City) ‘ PO
MOUNTMN TITLE COMPANY BT T I PRIt L R __,as Trustee; and

R as Beneficiury.

POWER OF SALE THE PROPERTY N KLAMATH

= THE NORTH 60 FEET OF THE SOUTH 70 FEET OF LOT 23 TONATEF HOMES, ACCORD!NG
70 THE OFFICIAL: PLAT THEREOF ON: FILE IN THE OFFICE OF THE COUNTY CLERK, .
KLAMATH COUNTY OREGON. :

’logcthe wrth all the tenements heredrtaments and appurtenances now or. hereafter thereunto belong,mg orin; anywrse appertarmng, L
“‘the rents, “issues, .and_ profits thereof SUBJPCT HOWEVER, to the right, power and authonty hereinafter given. to and ‘conferred
Cinupon, Benefrcrary to collect ‘and apply aueh rents, issues;:and. profrts . ; \(\(\ W
(\) S ‘(\(\TO HAVE:AND. TO HOLD the ‘same; with the appurtenances unto Trustee. The above described property m
1iis-not ‘currently-used for agricultural; timberior grazing purposes,
FOR l'HE PU&POS& OF SECURING PERFORMANCE of each agleement of Grantor Herein contarnﬁd a?d payment ofdhe sum:
L
wrth interest. thereon ‘according to the terms of a promrssory note, dated :
> - 19: pdyable to: Beneficiary or order and made by Grantor, the final payment of principal and interest thereof 1f
inot. sooner pard shall be due and payable on the first day of - T 200 : :
: "1, Privilege is reserved to pay the debt in whole, or in: an’amount equal to one or'more monthly nayments on thc prrncrpal that
"are next diie ‘on the note, on'the first-day of any ‘month prior to maturity:’ Provrdea' however That wntten notrce ‘on an intention to
exercise such ‘privilege is gr\'en at least thirty (30) days prior to prepayment... : : :
LA 205 Grantor. agrees to' pay ' to ‘Beneficiary in’addition to: the ‘monthly. pnyments of prmcrpal and mterest payable unde “the terms
e ‘of said note; on the first day of each monthuntil said note is fully. paid, the following sums: - ;
: (a); “An. amount. sufficient to. “provide. the holder‘hereof. with funds to: pay /the ‘next~ mortgage msurance premrum if thrs
“instrument ‘and: the note secured hereby are insured, or.a. monthly clnrge (m heu ofa mortgage msumnce prem\um) 1f they are held by
. the Secretary of Housing and: Urban ‘Development-as follows:ii . .
: (1) If and so long as said note of even date and this-instrument are msured or are runsurud under the rovrsrans of the Nahonal Housmg Act, an
amount sufficient to accumulatein thé hands of the holder one (1) month prior to its due date’the annual mortgage insurance premium, in
; “order to provide such holder with funds'to pay ‘such premium:to the Sv.cretary of, Housmg and Urban Dcvclopment pursuant to the
“National Housing Act, as amended, and a licable Regulations thercunder; or' \
(ll) lf and so'long as said note of even date and this instrument are held by the Secretary of Housing nnd Urban Devclonnent a monthly chnrge (m W
. “lieu of 3 mottgage insurance premium) which:shall be in an amount equat to one-twelfth (1/12) of one-half (1/2 perccntum ot‘ the avernge gy
ourstandmg balance due on the note computed without taking into account delinquencres or prepayments;.” :
(b) A‘'sum, 3s estimated by ‘the Beneficiary; equal to the ground rents, if any,/and the ‘taxesand special assessments next duc on.”
the ‘premises covered by this Deed of Trust, plus'the premiums that. will next become due and payable on’ palicies of fire‘and other:
" hazard 'insurance on: the: premises covered: hereby as may be required by - Beneficiary in amounts and in:a’company:0r compames
- ‘satisfactory to Beneficiary, Grantor agrécing to deliver promptly’ to Benefrcmry 4l bills and notices therefor, less’ all sums already paid:
‘therefor divided by the number of months to clapse before 1 month prior to’ the'date’ when such ground rents;’ premrums, ‘taxes and
.assessments will become delinquent, such sums: to be held by the Beneﬁcrary n. ‘trust’to ‘pay said ground rents, premrum staxes-and’
speeial assessments, before the same become delinquent; and’~
(c) ‘Al payments mentionedin the’ two preceding’ subscctrons of thig paragraph and all paymer
secured hereby shall be added: together and 'the aggregate amount thereof shall ‘be:paid each th'in
“by. Bcnefrcrary to the following items'in the order set forth::
(1) premium . charges under the contract’ of insurance. with the
. mortgage Insurance premium), as the éase may bey <7 i
(Il) gound rents, il‘ any. taxes, special nsiessments, trrc xmd a rer

‘of $..

T

s




(1113 “Interest on the nete seeu yand. o 3 ] ‘
“(1V): amortization of the principal of thy said note.. ST e T S el i e
Ay deficiency in_the amount of any such aggregate monthly payment shall, unless inade good prior o the due date of the next
such payment, constitute an event of default under this Deed of Trust,, - o : R B
4530 In the eveat that any pdyment;or portion thereof is not.paid within fifteen (15) days from ih¢ dat¢ the same'is due, Grantor .
. -agrees to pay .''late charge’’ of. twocents (2¢) for each dollar so‘overdue, if charged by Beneficiary. “ o i g T
SIS the - total-of thiel payments” made. by Grantor under (b) of paragraph 2 preceding shall exceed the amount jof payments
" actually ‘made by Beneficiary for. olind rents. taxes or assessments, of insurance premiums, as the case may . be,such excess, if the
U joaw i curentyat the option of the Grantor shall be: credited on subsequent payments to be inad »

] ( ¢ by Grantor, or refinded to the Grantor, 1,
however, the nionthly. payments: made under (b)of ‘paragraph 2 preceding shall not’be sufficient to pay:ground rents, taxes, and
dssessments, and insllranL‘C' premitims;-as the case: may be, when the same shall become due‘and payable; then Grantor shall pay.to
Benéficiary anqumo’unt necessary’ to make up-the:deficiency- on or before the date” when payment of such ground rents, taxes,

_assessments,’. or insurance’ prenmijums shall be due, If:at any timé Grantor shall tender to Beneficiary ; in accordance with the: provisions
“hercof: full 'payment;of the entire indebtedness secured hereby, Beneficiary shall; in computing the amount of indebtedness, credit to
““the account’ of Grantor. all puyments made undcr the provisions of (a) of paragraph 2, which the Beneficiary has not become obligated ..
. to pay_to the Secretiry of Housing and Urban Development, and any balance remaining in-the funds accumulated under the provisions
“of (b)of paragraph:2 hereof, If there shall be a default:undér any ofthe provisions'of this Deed of Trust and thereafter a sale of the = -
premises: in“accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise after default, Benéficiary shall .
" appiy, at’the time: of the commencenient. of such proceedings, or at the time the property’ is ‘otherwise acquired, the balance then
. “remaining in" the funds accumulited under (b) of paragraph:2.preceding, as:d credit against the' amount of principal then remaining
+iunpaid undér said nofe and shall properly adjust any payments whichi shall have been 'made under (a) of paragraph 2.. o
“TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREE LN S B s
s T keep said - premises ‘in‘as good ‘order and .condition ‘as  they-now are and not to cormmit:or pérmit any waste thereof,.
“reasonable’ wear and tear excepted.’ 12 LI L s e e
206, To complete or;restore promptly and'in good: workmanlike manner any building or improvement which may be constricted, .
damuged, or destroyed theréon, and’pay; when due all costs incurred therefor, and-if -the-Joan secured Keéreby ‘or any part thercofis @'~

o being obtained for the purpose of financing construction of improvements on said property, Grantor furtheragreesiioi, o i
+7-(a) to commence ‘constri stion. promptly ‘and in"any event within 30 days from the date of the commitment of the Department
f Housing and Urban’Development; and complete same in‘accordance with plans and specifications satisfactory to Beneficiary; '

=+ (b)) to allow. Beneficiary'to inspeet said property at all ties during construction, - L e e N
Lulniih(e) s to replace:any ‘work or: materials;unsatisfactory to Beneficiary, within fifteen (15) calendar. days' after written 'notice:from
Beneficiary of such fact, which notice. may; be ‘given-to_the Grantor by registered mail, sent to his last'known'address, or by personal
service'of-the same, " 11 h i e ST L e i o
4 (d) that worle shallenot-‘cedse on the construction”of such improvements for
calendar days. im0 L B RN S Al PNk I
The Trustee, upon presentation to'it- of an affidavit 'signed by Beneficiary, setting forth facts showing a default by Grantor under this
numbc,ré‘dvpqragra’phk,‘is’auth‘oriz"ed to accept as trueand conclusive all Tacts and statements therein;-and to.act thereon hereunderizo.

Snky“ redson w'hatséewicr,bf‘o" vpe'r’iod of fifteen (15')_

7.:Not to:remove‘or demolish any. building orimprovement thereon. " ST TR
'8, Tocomply with all-laws, ordinances, regulations, convenants, conditions, and restrictions affecting'said’property. . T
- 2.9, To" provide’and  maintain- insurance against loss by fire and other hazards, casualtigs, and contingencies including war damage-
“as ‘may, be; required from time to time by the Beneficiary in such amounts and for such periods-as may be required by the Beneficiary,
with:loss. payabléto: the Beneficiary. and - Grantor, as’thieir-intérests-may. appear; and ‘todeliver all “policies ‘to -Beneficiary, which -
~delivery shall constitute an assignment to Beneficiary of all retirn premjums, =0 2y o ; et B +

¢:-10,7 To-appear’in and defend any.action or proceeding purporting to uffcqt ‘the securiiy hereof 'or't'hébrights‘ or_ powers of
Bt_zn;e_ficia;y"hr,Trustec;zand should-Beneficiary -or. Trustee:elect -to also-appear in or defend ‘any such action or procecding, to pay.all
costs and expenses, including cost of svidence of title‘and attorney’s fees.in-a reasonable sum incurred by Bencficiary or Trustee.

10T, pay, at deast 110, days before delinquency- all ‘assessments:upon: water company: stock, and all rents,: assessments and’
charges: for:water, appurtenantito or-used in connection with said property; to pay, when due, all’éncumbrances, chaiges; and liens -
“with ‘intérest, on said property. or any. part thereof - which-at any time appear to beprior orsuperior hereto; to pay all costs, fees, and
expohses of this Trust: LapSiasmiatisomaiotolavtbetlisbisaniotmprinsbontiotoo: alonpuipeblnmnbt poblpprediipboupayminits
ik & Sl . ] o L v

T Liat I F i ST i N ot ? L
12 To payvim‘meaiately ‘and-without: demand all sums expended hereunder by cr:eﬁciary‘o’r Trustee, with interest fr mv'dme of

‘expenditure at-the rate pfovided on:the principal debt, and the repayment thereof shall.be secured hereby, .- .
. ::13.,2To do all acts and ‘make all payments required of Grantor.and of the owner of the property to make said note and this Deed
“eligible.for-insurande by Beneficiary urider the provisions of the National'Housing Act and amendments thereto, and agrees not to do,
or cause.or suffer Lo be done, any.act which will void such insurance during the existence of this Deed.. o i
S ITISMUTUALLY AGREED THAT = e - : PR ' i

S “141 Shouild.‘Grantor’ fail 't make any payment.orto do’any act as herein provided, then Beneficiary or ‘Trustee,. but: without
obligationso:ta do and without notice to or demand upon Grantor, and“without releasing: Grantor from any obligation hereof,; may:
“"” Make 'or-do- the same-in such manner and'to such cxtent.as either may deem necessary. to’ protect the security hereof; Beneficiary.or.
+% Trustée beinig- authorized to’enter upon the property’ for siich ;purposes; commence, appear. in and defend any action or proceeding
“'purporting to affect the security hereof or. the rights or powers-of Beneficiary or Trustee; pay, purchase, contest, or compromise any *-
-’ encumibrance; charge, orlien which in the judgment of either appears to be prior ‘or superior hereto}and in‘exercising any such powers,
~‘incur.any liability, expend ‘whatever ‘amiounts in, its absolute. discretion' it may deem necessary therefor, including ‘costs of evidence of .

title,.employ.counsel, and pay, his‘reasonable fees, 7 T L T . o FETS :
~ =2 15, Should -the. property .or any part-thercof 'bélaken or damaged by reason of any public:improvement or condemnation. -
“proceeding, ‘or damaged by fire, or.carthquake, or in:any other manner, ‘Beneficiary shall be entitled to all compensation; awards, and
‘other - payments: orrelief therefor, and. shall: be entitled at its-option to commence, appear in, and:.prosecute.in its-own name, any. -
action”or procecdings, or to make:any compromise ‘or settlement, in connection with such taking or damage.’All such compensation,
" awards, damages, rights offaction and proceeds, including theproceeds of any. policies’ of {ire and: other insurance:affecting said
- property,-ate: hereby ‘assigned to-Beneficiary, who:may.after deducting thereffom all its expenses, including attorney’s fees, release any
““moneys so réceived byt orapply the same on-any indebtedness secured hereby. Grantor agrees to execute such further assignments of -
“any.compensation, award, damage, and rights of action and proceeds.as Beneficiary or Trustee may, require; ;-0 B T
" 6.0 By, accepting payment-of any sum secured hereby after its.duc date, Beneficiary does not waive its right either to require-
prompt payment when'due of alf other sums so secured or to declare default for failure so.to pay. "+ i ko . e
L5 7, At any time and- from! time Lo time upon writien request of Beneficiary; payment of its fees and-presentation of this:Deed
“and the note for ¢ndorsement (in case “of full reconveyance, for cancellation and retention), without affecting the liability of any
_person: for the payment of the indebtedness Trustec may (a) consent to {he making of any-map’or plat'of said property; (b) join'in
granting any’casement or creating any. restriction’ thereon; (¢) join in'any subordination or other agreement affecting this Deed or the -
lien of chiarge thereof; (d) reconvey, without warranty; all'or any part of the property.. -~ TR b . T P
= The Grantee in any reconveyance, may, be described as the :‘person or persons legally entitled thereto,”.and the recitals.therein of’
any matters or facts shall be conclusive proof-of the truthfulness thereof.: ‘ : S R RORA I
EUUIU18: A additional securit i

AR y, Grantor hereby assigns to Beneficiary during the continuance of these trusts, all rents, issues, royalties,
“"and ‘profits of: the .property affected by, this;Deed. andof any personal. property-located thercon.- Untif Grantor shall . default in the.
payment of any indebledness secured hereby or in the ‘performance of any agreement hereunder, Grantor shall have the right to collect .
all such rents; issues, royalties, and profits earned prior to default'as they becomd due and payable, o e S T
- 5219, -Upon any default, Beneficiary 'may at any time without notice, either in person, by agent, or by.a receiver fo be appointed;

Uy a court;andiwithout regard to the adequacy of any security for the indebtedness hereby secured, enter upon any-take possession of
- said ‘property or/any . part thereof, in his. own name sue for or otherwise collect such rents, issues and profits, including those: past due o
“and unpaid, and ‘apply. the same, less costs and expenses of operation and collection, including ‘reasonable’ attorney’s fees, upon any
indebtedness secured “hereby, . and "in such order. us’ Bencficiary .may determine.. The entering upon and taking possession of said:
© property, the collection of such rents, Issues and profits and the application thereof as aforesaid shall riot cure or waive.any default or =
“riotice of default hereunder or invalidate any act done pursuant:to such notice. . O LR R
71220, Upon, default by Grantor in payment.of any indcbtedness secured hereby or in performance of any_agreement hereunder, or .
siiould this Deed and said note not be eligible:for insurance under the National: Houising Act within -~ THREE - * months from .
the dateihercol (written statement of any officer-of the Department of :Housing and. Urban ‘Deyelopment: or authorized agent of the

. Secretary. of Housing and Urban Development: dated subsequent o .. THREE. 5.5 ‘months’ time from the date of




this‘ Deed, declining to insure said noté and this Deed, being deemed conclusive prodf of such ineligibility), or should the commitment ;
A of “the"Department: of - Housing ‘and - Urhan Development, to:insure this loun cease te be in. full force:and effect for any.reason
 whatsoever, ‘Beneficiary 'may “declare all - stims - secured hereby immediately ‘due’and -payable by delivery to Trustec of ‘written
#7 declaration”of “default.and. demand for sale, and of written notice’of default and-of election to cause the property to be-sold, which
“‘notice Trustee shall cause to be'duly filed for record. Beneficiary shall also deposit with' Trustee this Deed, the note and all documents
evidencing expenditures secured hereby. : : . o Y ! ’ '

(w021, After the lapse of such time as may. then: be requitcd by law following the recordation of said notice of defaull, and notice
“of sale having been’given ‘as ‘then ‘required by law, Trustee, without demand on Grantor, shall sell said property at'the time and place
fixed by, it in said notice of sale, cither as a whole or:in s¢parate parcels, and ir such-order as it, may determine (but subject to any -
“statutory right of Grantor to direct' the order in which such property, if consisting of several known lots or parcels, shall be sold), at’
public auction to the highest bidder for cash in lawful 'money of the United States, payable at time of sale, Trustee may postpone sale
of ‘all’or ‘any portion of said property by public announcement- at'such time and place of sale, and froni time to time thereafter may
postpone the sale by:public announcement at the time fixed by the preceding postponement, Trustee shall deiiver to the'purchaser its
- “'Deed-conveying the property so sold, but without any-covenant or warranty, express or implied: - The-recitals'in the Deed of uny
“fnatters or facts shall, be conclusive proof of the truthfulness theréof, Any person, including Grantor, or Beneficiary, may purchase at
the sale.~After ‘deducting-ill- Costs;’ fees, and expenses of “Trustee and. of. this trust, including cost of title evidence and reasonable -
attorney’s fees, in’connection: with-sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms:
hereof not:then repaid, with accrued interest:at: the rate’ provided on the principal debt; all other sums then secured hereby;and the
remainder, if any, to the person‘or persons legally entitled thereto,.~ /-~ =0 o LT R e : ‘. ,
w272 Beneficiary may, from:time to time, as provided by statute, appeint another Trustee in place and instead of Trustee herein
named- and rthereupon the Trustee “heréin’named shall be “discharged -and’ Trustee 'so~appointed. shall .be substituted as. Trustee
hereunder with the'same effect as if originally named Trustee herein,c *:/ REISRN e RSN A s
23.2This;Deed shall-inure to and: bind: the: heirs, legatees, ‘devisees; administrators, executors; successors, and assigns:of the.
“"parties hereto,. All obligations :of Grantor hereunder ate joint and several. The term: ‘‘Beneficiary’’ shall mean the owner and'nolder;
including pledgees; of the note secured hereby, whether or not named as Beneficiary herein, .0 7T o - e
024, Trustee ‘accepts- this- Trust when this Deed; duly executed ‘and acknowledged, is made public record: as-provided by law.
“Trustée is not obligated to notify any party hereto of pending salé undér any.other Deed of Trust or of any action or proceeding in
which Graritor, Beneficiary, or Trustee shall be a party, unless brought by Trustee. i .= 77 o0 N TR i
w25 The term *‘Deed of Trust,™ as used herein, shall mean the same as, and be synonymous with, the term “Trust Deed;”-as used
-in’the’ laws of Orégon-relating to Deeds of Trust-and ‘Trust Deeds. Whenever, used; the singular number shall include the plural,.the
“plural the singuiar;-andthe use of any gender shall be applicable to all genders, . © 77 R . e
w1106, - Altorney's fees; as used in this Deed of Trust and in the Note, “Atiorney’s Fees! shall include”attorney’s fees,if any, which .
shall be;awarded by an Appellate Court. - PR Vel e - S o

Pk Sheanas 0 eud AW HL R M <Cardifs
“PATRICK’ JAME'S:‘M’C.A[CARDELL ... . Signature of Grantor. " H ;- "ANNE ;}MC,‘C‘ARVPELL_, " Signature of Grantor.
CSTATEOFOREGON | .. . o .
. 'COUNTYOF . - | T KLAMATH R

{

: ,tht@‘ﬁndpré_igﬁed," o i " A-NOTARY PUBLIC AR S E TN hereby certify that on this -
o T dayof S 6] I G T ;1976 - personaily appeared before me . i 0ot
£ PATRICK JAMES MC CARDELL-AND Ha (ANNE MG CARDELL:. . oot o :

me_ known:to bé the individual described in and who' executed 'the within instrument, and acknowledged that' :
ITHEY " sigriedand sealed the same as. " THEIR ' “” . free and voluntary act.and ‘deed; for the uses and purpases

i mentioned, o T e T S A e
i‘vlf‘r} gnder my hand and official seal the day, qnd year'last above written,

[OP U : : :

- Notary Public in and for the State of Oregon. ...

My commission expires ‘/Z- B-79

H

. +'* REQUEST-FOR FULL RECONYEYANCE -
L ‘ “’Do not record, To be used only when note has been paid. -
Tor TRUSTEE, -+ oo b IR
. *The undersigned is the legal owner and holder of the note anid all othér indebtedness secured by the within Deed of Trust, Said note, together-with
“all other indebtedness stcured by said Deed of ‘Trust, has been fully paid and satisfied; and yon'are hereby requested and directed on payment to you of
7 any sums ‘owing to you under the:terms of said Deed-of Trust, to cancel said note above mentioned, and all other cvidences of indebtedness secured by
. “:said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the -

terms of said Deed of Trust, all the'cstate now, hcld_ by you thereunder, -

" Mail reconveyance to ..

STATE OF OREGON. e D
CCOUNTY OF - f i S

“ 1 hereby -certify that this within: Deed of Trust was filed in- this office for Record on the”  2pd .~ . .- dayof .
July oo Ch U AD, 1976, at 10327 - o'clockA M., and was duly recorded in Book. M 76. e
R AL R of Record of Mortgages of - Klamath i 7741w " St i County; State of Oregon, on,
e page L0048 e P AT L R ; EOATRI
“ML Do MILNE . COUNTY CLERK "
e - Recorder.

eputy.

GO aoBa878




