‘Loc 1 in Block A‘Or FIRST ADDIlION TO - BURBhER PLACL according to ‘;‘
‘the officialiplat - thereof on file in: the office of ‘the (‘ounty Clerk
'of Klamath County, Oregon.

to&ethcr whh the tenemen!s. herldituments. r]ghts. prlvllege nnd np) urt includ! roads % ats ‘used:in tion .
h: the premises; electric. wiring.'and ifixtures;:. furnace and 'h heating . systewy,~ water heaters, iuel storage receptacles; plumbing,
vcntihting. water and irrlgating systems; screens, doors; window .‘fhndes and Dblinds, shutters; cabinets,’ bum ins, linoleums and floor

“‘coverings, built-in stoves, ovens, electrlc sinks, alr. conditioners. :ve frigerators,  freezers, dishwashers; and all fixtures now or hcreafter
‘Installed. in or on the premises; and any shrubbery;-flora,-or timber ‘now: growing or -hereafter pldnted or growing' thereon; and .any .’
replacementsiof any one or-more of the. {oregoing items, -in whole or in part, all of which are hereby declared to; b!. nppur\enam lo the..
land, and all of the rents lssues, nnd proﬁts of the mortgnged pro perty. : - : .

d and no/lOC s 58 AN

“1?promi‘se (o pay 1o the STATE OF OREGON ... WERLYZEMQ thonsand .eight. hundred.and nnlmo
Dollurs ($.4 225 800 00—""“""“"7‘ with lnterest from .he date of |

" initlal dlshursement by thc State of Oregon. at_the-rate of 5 9 percent per annum’ untit such ume as‘a
‘diiierem interest rate is-established pursuant to ORS 407,072, principal’and lnterest to’ be pnid in lawful money of the United .
g _Stntes at. the offlce of the Dlrector of’ Veterans Af!nlrs in Sulem. Orcgon" as follows. 2

16 00 o of beforo .Septenber..Ly. 1976 mmmmme and s146 QO..on..tb ;
slst of each month—-————--—'he,eme,_ plus one-t:welfth Of =m0 ad” va'lorcm taxes for'each.

successive year on the premises deseribed: in the mortgage, “and ccntlnuing until ‘the -full umount of the principnl. m!crest
-and” z}dvances shnll be fully paid, such p'\yments to. be upplled ﬁrst as imerest on the unpaid balunce. the remaindet on the-
prince pa :

"The due date of the last paymcnt ﬁha]l be’on cr before . AUQUSt Ly 2001

e In the event of trm)sier of awnership of ‘the premises or any art thereof I will cont
the ba]nnce shall drav' interest as: prescribed: by ORS "407.070: from: ate of such tr:msfer.

mortguge ,the terms of whlch are’ m wde - a: part hereo‘
e 77” TNV
ToET T Hyinag. Cdry o
S 1976 0 Hary dry
TG dgdiii BB L T

L The mortgagor covennnts ‘that he cwns the Fremlses in foe slmple, has gcod righ m age th t “the premlses ure Iree :
lrom encumbrance,’ that he’ will warrant ‘and . defend same forever oprainst the claims nnd demands ot r.\ll p:rsons whomsoever, and this
ovenant, nhau not:be. axungulsned by toreclosure. but. shall run: with the land

Not to permlt the bulldm to becnmc ‘vacant or unoccupled T
provements ‘now “or’ liereafter existing;: to: keep  same, ‘in xood
'nccordance wlth any: agreemem ma e belween ‘th nt’tles her

Mortxn ee {5 au thori red’ fo. ba nn ren opert
ad 8 ’to beur imew-st as %rgvlded in: t?\e ‘r’\ota)!,

y s B Loidd

keep -all: buUdi unceasingl, ‘insure "dut the RS, A 1losy) “gich. other . hnznrdu ln uc|

pan%' or compmﬁes and in- gu{h an:amaunt;as shall.be sat . $0.:th rigagee;: 32 withi:the moxt aaee all‘ such
vjollciec with” receipts /showing pa:vmcm 4n 1u11 ot nll pr dc ,{:aynh o0 | ortgegee
insurance ghall.be. Kept in: force. by, the: mortgag: i




o Morigagee shill be: entliled to Al compengation anil damages received under ight of eminent domaln,
tarily released, sume, to ne’upplied upon - the indebingness; T R P e

R 'N't.\t 1o lense or rent the premises, .t any, part of same, without writlen cansent of the mortgag : IR TR
To promptly notify Inortgogee in“ivri((ng ot 4 tranufer ot ownership ol the )iﬂefﬁiucs o uny part lor interest” in -same, and to
“furnish 8 copy of the instrument of trans{er to the martgage; i purchiser ghall.pay. ihterest as sreseribed” by ORS 407,070 - on- ¢
Call payments due trqm'gl\evdmc of transferi-n ol ather reapecty thiy x\\ul‘luuty,s«hnll remain’ in full lorg.‘wnndmﬂect. ST E

: irrRe mottgagee oy, ot Tis ‘option, In cose of default of the mortgsgor, A‘mrmrm gome in- wholé iorin part and ail expenditures
mide inso deing including the emfloymcnl of nn‘unm-nu¥ {o sceure complianes with the terms. of . thie. morlgage or the note ghal

“draw interest.at he TAle provided In ho note and- all such expendiures shall he_lmnm\lnluly repayablie by he mortgagor without:
demand  and ‘shall -be socured by this, mortgage. g o : Lo R v . ; S

S U pefauits in any of tha covenants oy agreements hereln contatned or 1he expenditure of any '|’,°m°" af the loan for. purposes
;. other-than those speelfied In the application, except bY written perpission ot the. mortgaged given’ before the expenditure s ma e,
shall ‘eause the entire indebtedness nt the optjon of e mortgugee 1o fevoing fmmedistely due and payable without notice and this
mortgage . subject 10 . foreclosure, ;T - il P - N o c :
S The faflure of the T ortgagee o exercise ony options herein set forth will not ‘constituite a (waiver of any right arising - from 'a |
_breach of the cavenants A . I : L . ‘ :

274 In. case . tor ire 1§ comm “the ‘mortgagor shall be lable for the cast of 1 Ut ‘seavel, sitoiney: fees, and all other costs
o incurred in connection with | such foreclosure. . s . o i i . [ : e

ol Upon’ the preach of any covenant. of ihe mortgngc‘,‘ the morlguget shall have the right 10 enter the prémlscs. take posscss‘lo'n.
collect ‘the rents, issucs and profits and apply. same, 10sS rensonahle costs of collection, upon the mdebtedness and the mortgagee shail
“}mve the ;‘_lght to the.uppoi_mment;o[ n_tecelvcr to. collect same. B Lo A : N

I The covenu'ms and hgre’:men(s hereiri shall extend to and be binding upon ‘the heirs, exeeutors, administrators, ‘SUCCessors and
nssigns of the respectfve parties hereto.’, . : L . SR B e B

‘ St s distixiéfl')"‘urx\dérétobd ‘and ‘dgreed' that thls‘ note and ortgoge are subject to ‘the provisions of artlele XI-A of the'Orcgdn
Constitution, ORS 7407,010 - to 407,210 and un?' subgequent’ amendments ihercto and - to all- rules. and reggulations - which™ have been
{ssued - or may hereafter be: issued by the D rector oi‘Vetcnvms" Affairs - pursuant . to the ‘provisions of QRS 407.020." .

L .WOﬁDS: The 'masculine shall be deeiﬁed to include the !emlnlhv.-. and -the singular ‘the ‘plural: where suéh' connotations are
;npplicable}‘:crein. I - ST e ey et : TR e

IN ‘WITNESS W‘HEREOF."ThEﬁnd;tgagorsl iave sét. thelr hands and sealsthis .

(Se_al)
. (Seal)

(Seal) 1

'STATE OF OREGON,
County ofl‘

i

Before me, Notary'Public. personally' appeared lhe within named

i his wlfe\,ﬂ\nnd ncknowledxed'the foregoing fnstrument to be ..

act and deed. ,‘

WITNESS by hand.and official seal the day and year last a ve' thten.

My Comimission expires .

MORTGAGE -

. ... M45908........
... TO Department ‘of Veterans' Alfairs ) ' e
“STATE OF OREGON, :

8 ‘ 58,
County of

1 certl‘fyb that the within Qaﬁlrecélye(l’ and ‘duly regordéd“by me:in .. lamth County necdrdn. Boolc of Mortgages.,.
204, day ?f July 1976.. 0t s COUBLY Onegot v -

) fie County: C ‘ ST S :
¢ Q’@L o ; ! ‘Dep\'ny., o .
Sttedt oo SBIY, 2 DT i 88 wetose 1236, Bt - Wite Do Milne, County. Clerk

county . v e Deputy..
' Ater recording return to: -
§ _DEPARTMENT or VETERANS' AFFAIRS
- .~ Genernl Services Bullding 50
; - Salem, Oregoh 97310 ° :
Form Led (Rev, 8-71) BE




