THIS MORTGAGE, Mads 'this.... R

‘Vaughn .mri uharon R h'Vauphn

hgusand.and nc/l.OQs’H"“’ A
' Dollnrs, to hrm paid by ‘said mortgagee, does hereby

;. grant, bargain, sell ‘and’ convey unto said. mortgagee, his" heirs; executan admtmstrators and’ assigns,” that cersi;
tain real property srtuated in.o Kl amath",__. ; County, State of Oregon, bounded ana’ descnbed as

‘Lot l in Sectlon 3, Townsh:tp l;O ‘South, ‘Range 13 Last of the Willamette Meridian, '+,
¢ EXCEPTING. that, portion oonveyed $0-the ‘United States of America by Iom Ji Fordriey, -
et vn', by deed’ dated December 8,°1925,-and 1~ecorded January . 2), 1926, :m Book 69

at:page 266, ;Deed Records of Klamath County, Oregon,

; Togethﬂr wrth aII and smgular the tenements, heredrtaments and appurtennnces thereunto beIongmg
“or m anywise appertaining, and which, may hereafter thereto belong - or appertmn, and the rents, issues and
prof‘ ts therefrom, ‘and any. and. all’ fixtures upon sard premrses at the trme of the executron of th:s mortgage :
or at any time. durmg the term of this’ mortgage. '

o HAVE AND . TO HOLD: tha said. premrses wrth the appurtenances unto thc smd mortgagee, hxs

nelrs, exeuuwru, soTmTistratorsad” asetg?l&' forever: ; g
Thrs mortgage is mtended to" secure the payment “of “.promzssory', note 5 oi whrch the
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.The 'date of matirity. ot the debt secured by tI'us mortgage is the date on whlch the lnst achcaule
~comes “dus, fo- WiEs ‘J.'u LY. 10.

“"And said mortgugor covenants 1o and with the mortdagee, hrs heirs; exeoutora, "administrators und as'dnnu, that ho Is lawlully
seized. m fee” srmple ‘of smd premrses and has’a valrd unencumberod mle ‘thareto : : . i e

'and w:ll warrnnt and forever detend the samne agmnst all persons, that ‘he wrll pay “said nolo rincipal: nnd !nlerest, nccardiné to
.‘the.terms thereot; that while any.part of said.note remains urpaid ‘he will. pay all- taxes, asscumentn and:othor:charges of every. .
nature which tay be:levied or. assessed ‘against said property, ot this mortgage or. the: note above. descrlbad, whon ‘due and pay~
able ‘and’ belore the same may become delinquent; that he will| promptly pay’ ‘and ‘satisty any:and: all llens'or  encumbrances: that.
“are"or ‘may.become liens on. the premises or:any part: tl'uareatr supenor to: rbu Jdienof thls ‘mortdage; that he'will keep' tho buildings
now ‘on or which hersatter:may be erected on. the said or ly: insured against: losa or damage by !Iro and euch other’
hazards ‘as the  mortduges may . from’ time. to' time require, in" an “amount not. lossthen’ the original -ptincipal:sum’ ol the note. or.
obligation secured by this mortgage, in'a’ Vor. fo.the mortgagee, with loss payable tirst to'the mort-'
dades and then to the mortgagor: as ‘their respective’ mtarest “may appea; “of inaurance shall:be delivered to the morts:
gagee as soon as:insured. Now it the mortgugzo. shall:fail’ for ‘any reason’ o~procnkré v such, Insurance’ and to dsliver.sald pblicies. -
to the mortgdagee at least tiftesn days prior to the exp:rntion of.any: policy’ of i insurancs now or; herentter plﬂccd on said buijldi nns,
the mortgagee, may prociire the. same: at moftdagor’s expense; that -hé:will keep' the buifdings, and improv. s on sald p ;
" ’'in good repair ‘and. will not commitior suffer any: ‘waste ‘of said’ premn At the queat ‘of tha mortdagse, the mormaaor shall
join with the micrtdagee’ in executing one or miore lmancing Patom it ‘ommurcfal: Code,” in’ form ‘satis-

Iactory’to the: mortgages, and Wil pay for tiling the same tlm roper i public ot!loe oroffices, an well ‘ar the cost ol ‘all llen '

soarche: mado by i:lmg oiticeru orgea hi)
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i'The’ mortgagor warrants that the' proceods of the'loan represented by.ihe above described note and this morigage rs:
wo{a)d primarily “lor’ martgagor's  personal, . famil housshold. or: agricultural. purposes: (see “Importunt’ Notico® below), .
v'"(b) for:an organization ot ('?”“.4 it mortgagor is a natural porson) are’ for: business or..commercial purposes ‘other ‘than

. ‘agricultural’ prrposes.. ) e Wi :

"o i Now, therefors, it _said mortgagor shall keep and pectornr the covenants herein contained’ and shall ‘pay said nate - accarding
to its terms,’ this conveyance shall beivoid, but otherwise ‘shall remain in’luil lorce as a ‘mworigage’ to’ secure the perlormance of
all of:said covenants and- the ‘payment ol sald note; i¢ being agreed - that 'a-lailyre” to ‘Porform any covenant herein, or. il a pros-

ceeding of any kind be taken to foreclose any’ lion on said: premises or any part thereol; the mortgagec. shall have the option to .

sdeclare, the whole amount’ unpaid on’said ‘note’'or onthis niortgage at once:duo and’ payable; and this mortgage may be’ lore-
closed. at any: time' thereatter, And il the mortgagor: skall {ail .to pay any taxes:or chardes or any lion,-éncumbrance or. insurance
premium’ as above provided for, the mortgagee may at his option do so, and any. payment so made shall be'added to and become
‘& part.of the debt secured by this mortgage, and shall bear interest- at the same rate.as saiid note without ‘waiver,- howvver, of
any. right arising to the mortgagee for breach of covenant, And this mortgage may be foreclosed for priticipal,.interest und all sumns’
‘paid-by_the mortgajee’at any time while the mortgagor neglects to repay any:suma so paid by the mortgagee. In the event of any g
suit: or nction being instituted to: fareclose this mortgage, the mortgagor agrees (o pay. all:rensonable - costs incurred by the, mort-

" gageedor title réports.and title search, all statutory costs and disbursements. and such further sum’as the trial court may adjudge’”
reasonable’ as plaintiff’s  attorney's fees in such suit or action, and . if: ‘an’ appeal  is (taken’ from any’judgment or. decree’ entered
therein. mortgagor. further “promises to pay such sum-as the appellate cotrt shall adjudge reasonable as plaintiff's attorney's lees

"on such appeal, all sums to be secured by the lien'of ‘this mortgage and included in the decree of foreclosure, .

B Each and all of the cov and -agre ts_herein contained shall apply.to and bind -the heirs, executors,/administrators-

- and assigns of said mortdagor.and of said mortgagee respectively. : : A et ! S :

In case_suit-or action.is.commenced to foreclose”this mortgage, the . Court, may upon motion of the morigndee,. appoint ="
receiver to collect  the rents and profits arising. out of said premises during the pendercy of. such foreclosure; and apply the same,
after first deducting all of said rgceiver's praper chargdes and ‘expenses, to the payment.of the amount due under- this mortgage.

In constiuing this mortdage, it'is understood that the mortgdagor or mortdogee may be more thin one person; that if the
context so_requires, the singular pronoun shall be taken to mean and include thé plural, the masculine, the leminine and the neuter,
and:that generally all grammatical changes' shall be made, assumed and-implied to _make. the provisions hereof apply ‘equally’ to
corporations and . to individuals, [P ’ : i . R : S

IN'WITNESS WHEREOF, said mortgagor hnéhéreunté set his hand the, day‘b and year first:
written, TR T ‘ > : X

*IMPORTANT. .NOTICE: 'Delete, by lining . out,. whichever warronty [a) ‘or (b} is not ap-
plicable; -if warranty“(a] is opplicable and if ‘the morlgageo is a crodilor, us such word
is defined in"the. Trulhein-Lending Act and Regulation Z, the ‘mortgogee . MUST comply
with” the - Act and_ Regulation by -making required disclosures; for . this purpose, if- this-
- ingijumant Is ‘1o .bo o FIRST-lien to finaice: the purch of & dwelllng, use- S Ness "
- Fatm=-No, . 1308 squivo! ¥ 3=-4 HNOT oot Hyny-uie Steverss
Noss Form No. 1305, or equivalen s
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Witness my hand- and seal ; C(f
Ceunty Clerk

4 certify‘ that .;‘he ‘within .instr‘u;
Cotinty . affixed.

ment was: received for record or::the:
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STEVENS-NESS LAW PUB, CO., FORTLAND, ORE.
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in 'book_...mém_.“.._on page.. 10089..
pay

or as file number..:

MORTGAGE

STATE OF OREGON,

2.
q

i

'STATE OF OREGON,

County of.. Klamath.... .

BE. IT.REMEMBERED, That on this:... 29N, ..day of......i.dune . i i, 1976,
before me, the‘undersigned,k a notary. public in and for said county and state, personally appeared the within
named ..........Richard G.. Vaughn and. Sharon R.. Vaughn............ ‘

known to ‘me to be the identical individuals..; described  in and who executed the within instrument and

d, {ofinq.tbat..,they.k.,,.‘ .i.... executed the same fréely and voluntarily.

1y
s,

3 ‘c./ My Commission expires...t5 T

sy

i'%:

P,

it
s

s

DRl
ey i

Rt




