That portlon of Tract,I Qf NORTH BLY,v
he' of ficial plat therecf onifile:i -
Qf the‘County Clerk ‘of Klamath”County Oregon, andjl

eg;nnlng“at a;pomnt on. the Westerly~boundar of
‘said Tract I, mid y bety en’the Northwesterly and
‘the ‘Southwesterly corners , nce
, ;‘East-along .a line parallel w1th ‘and’
mfaway between ‘the ‘Northwesterly ‘and - therSouth-
easterly boundaries of 'said Tract I,: 141 1. feet,
more: 'or: less, ‘tola p01ntL1n a’line connectlng the
‘center 901nts on thefNortheasterly.and ‘South= i

‘ 'thence North'28~53';,;

fAugust ll 1951"Deed Volume 249 page 115, Dee
‘ { thence4South
; ‘ “tothe hast—
ferly rlght of way 11ne of Klamath Falls-Lake
,nghway,;thence South along said Easterly rlght of
‘the poxnt of: beglnnlng

dralnage,~ va easements,
and rlght of way of record and hose'apparent o




earnest money agreement theellth'day‘of uay; 1976Qreeel§t'of9whiqh

is hereby acknowledged

'l“llous‘arid Five' Hundred Dollars (2, 500 00)
‘Whlch‘ls pald upon the executlon hereof., |
The remalnlng balance of Four Thousand Dollars (

,‘shall be pald in. monthly71nstallments of not less than Elghty Dollars
A one—half (8 1/2%)

6 and subsequent ‘nstallmeﬁtsktoyhejpald on or before

ctlve on.the unpardrbalance he lst

e “that no addl—’r
regular payments prov1ded for 1n

hen due all taxes Wthh are hereafter
publlc, munLCLPal and statutory

y be hereafter lawfully 1mposed upon the premlsea. ‘The,

,partres'agree to prorate taxes for the year 1975 76 effectlve June 1

PURCHASER agrees to keep the bulldlng on sald premlses 1nsured
vagalnst loss by flre or other casualty 1n an amount not less than the;
Lth loss payable to the partleekhereto as tnelr 1nte?“‘

Allrunlnsured losses shal] be “orne

‘l
é%au j




dJaLe1y upon the'executlon of thls Agreement by thctpartres.

3 PURCHASER agrees that‘all 1mprovementp now 1ocated or. whlch shall
reafte1 be placed on the premlses,’shall remaln a part o£ the real"
property and shall not be removed at any tlme‘prlor to the explratlon

of hrs Agreement wrthout'the wrrtten consent of VENDORS. PURCHASER
t commlt or suffer any waste of the property, or- any lmprove—
eof ‘or alternat:ons thereof, and shallnmalntaln the property

‘and all alternatlons thereof, in:good

unt of $7 000‘00 lnsurlng PURCHASER agalnst loss

hem‘by reason of the unmarketabrllty of
'S tltle,or 11en or encumbranoes thereon, exceptlng matters
‘ ltle lnsurance polrc1es,
ns and restrrctlons offrecordxand encumbrances
surance shall be
W agent as herelnafter set forth.

,VENDOR covenants that they are the owners o£ the above descrlbed
roperty free of all encumhrances other than as statedbhereln.,VENDOR
‘spec1facally agrees_to pay exrstlng 1oan “at Klamath Productron Credlt':

,tron,“a corporatron, dated June 9, 1972, 1n Volume M72 page

f Klamath.County, Oregon, and hold PURCHASER

PURCHASER,certlfles thaL'Lhas Agreement of purchase is: a

own examrnatlon and personal know-




by VPNDOR or hyiany ag nt of” VLNDOR, that no agrcoment or pronlso‘to
‘alter, rcpalr or 1mprovo sald premlses has been made by VENDOR or: by
anyfagent‘of VENDQR, and Lhat PURCHASLR takeo sald property dnd the
'improvements‘thereon‘in thefconditionrexrsting;at the trme of this ‘
Agreement | “" " [ S

Fallure by VENDOR at any trme Lo‘vequlre performance by PURCHASER
“of any‘of the provlsrons hereof shall 1n no way affect VENDOR s rrght

ereunder to enforce the same nox. shall any walver,by VENDOR or any

for any'Judgment or order of any trlal court together‘wrth the prewv
valllng party s costs of s ld appeal
As soon as practlcable followrng the executlon of: thls Agreementa

VENDOR shall dellver ln escrow to Unlted States Natronal Bank of

jOregon, Downtown Branch, of Klamath Falls, Oregon.

tA Warranty deeo to the property, free and clear of al] encum-
u‘brances,-oxcept as expressly specrflcd herein, said -deed to
L be executed by VENDOR w1th ?URCHASER as. grantee.

1An executed copy of thls Agreement.
Purchaser s Pollcy of tltle lnsurance in the amount of
#740004000 0 T T

HPage'f41n'Agreehentiﬁ




"spe01f1ed above. If PURCHASER Ealls to pay any Lnstallment before
7the explratlon of Thlrty (30) days after the due date thereof Lhe
‘escrow agent ls authorrzed to surrender to VENDOR, upon demand and
~EW1thout notlce to PURCHASER, all of the documents specrfled in ther
dpreceedlng paragraphs, thereb, termlnatlng the escrow.

In the event that PURCHASER shall fall to perform any of the

'3terms of thls Agreement tlme of paynent and performance belng of

Cthe essance, VENDOR shall, at thelr 0ptlon, subjcct to the requlre—

E ments of notloe as hexeln prOV1ded have ‘the. followrng rlghts.

fTo foreclose thlS Agreement by strlct foreclosure 1n equlty

_;To declare the full unpard balance of the'purchase;prlce
~‘meed1ately due and payable.

Te: Specrflcally enforce the terms of thlS Agreement by
fsuLt An, equlty e .

To declare this Agreement null and v01d as of. the date
of the: breach andto retain as: llquldated damages the
amount: of the: payment ‘theretofore made upon said pre—;

mises . Under this' optlon all of the right, title“and
interest of PURCHASER ‘shall revert and revest . in: VENDOR
‘w1thout any act of re-entry. or without 'any other act by
VENDOR to be. periormed, .and PURCHASER agrees: o pcaceably
surrénder - the premlses to VENDOR, or ‘in default thereof
“PURCHASER may, at:the option of VENDOR be ‘treated as'a
tenant holdlng over unlawfully after: ‘the explratlon of a
lease and may" be. ousted and removed’as such.

PURCHASER shall not be deemed in default for fallure to perform any
covenant or: condltlon of thls Agreement, other than fallure to.make:
payments as prov;ded hereLn, untll notlce of sald default has been
glven by VENDOR to PURCHASER and PURCHASER shall have falled to
remedy sald default wrthln thrrty (30) days after glvmng of the notlc
Votlce for thrs purpose shall‘bc dcemed to have been glven by the

'depoeitﬂin*the}mails*of‘a certrfred letter contalnlng Sald notlce and




40550

- B

shall faxl to make payment as hereln provlded and. such faiiﬁre‘Eharl

:contlnue for more than thlrty (30) days after payment becomes due,

PURCHASER shall be deemed Ln default and VENDOR shall not be obllgated

Weere R

_v-ﬁ:-—--r-—r—,‘

to glve notlce to PURCHASER of a: declaratron of sald default.

he covenants, condltlons and terms of: thls Agreement shall

extend to and be blndlng upon -and’ 1nure to the beneflt of the herls,
e

admlnlstrator, executore and assrgns of the partles hereto, prov1ded,‘

that nothrng contalned in th‘s paragraph shall alter the
restrlctlons herelnabove contarned relatlng to assrgnment.
I

IN'WITNESS WHEREOF, Lhe partles have caused thlS Agreement to

i

County of Klamath )

sS.

On thls SOth day of June, 1976 Vbefqre me; persenally
appeared CLYDE E SCHMIDT and FAY SCHMIDT known Lo me to be the |

persons whose names ‘are subscrlbed to the w1th1n 1nstrument and ac-

o SR

/Notary Publiem¥;;~6;egon T
L/ My commission explée' j?e"/j -‘:77’"

>§"“




0w
Al

" STATE OF OREGON - )

: ‘VC‘ou'nnty”Q‘_f Klamath -) S s Foln

'

O‘n‘th‘is“SOthv day .of J'une; ‘1'976, Vb'efofe'1né,."pev1"'$onally‘, '
appeared RICHARD R. KERNS and THEDA KERNS, known to me to be the

--persons whose names dre sﬂubs’crib'ed to the within instiument (Agreement

i‘béthén“C‘lyde; ‘chhmfid‘tﬂ and Faye S»éhmid‘_t‘:/jkil’\i(‘:ha'rd R. Kerns and lheda

o ‘Kerns' consisting of .7 pages. ir'x‘cyludiyri‘g _‘;‘th.is‘ one) and ackndwledgéd :
o that they-executed the same for the.purpose therein contained.

"IN,;,WITNESS’ 'WH:ER»EQ;F;‘ I }{a\)e‘ heréu_nt‘,o“jset my hand and

official seal.

RO IR /Q( s ,
- ‘I;\ A KA g
Notary. Pubdic -for Oregon- ‘
.- My.commission expires: .-/ Q-FD.

;“V\.E’

 SIATE OF OREGON,
s e e e . s Gounty ‘of - Klemath ‘
RGO Sher e s riled for record ot request of

-

B EVTN t{_“;}i;_g;.‘.._v‘ R : : Klamath Co Title
A0 nedey dE EO ‘ ‘
o Coy Glea)

“on this o dayof - Tty AD. 876,
o Golock_p M, ond-dilg

R G S
recerdad n Yal, M6 of " deeds.

s év)’(_l’;'{Lcitﬂﬂ’\ﬁ—‘:rp‘/’t:? . . =

B I S T | o R 10095 FE L

Cpu \\’\{yaw \'f'-,k't“\(\uf{»” ’ Cena Vi DL MILNE, County(,\C\ar'k‘
PAILBUGIED T /«J;ﬂ ¢ Depite”

Cely. Mol

7- AGREEMENT (Schmidt/Kerns)
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