i TRUST DEED

I naiRt B e R T
RUST DEED, made this. .. 4.0 dayof 75
Dan 1. Baker, a single man.  as his-solé and separate property.
-Klamath County Title Company, ar on Corporation i
salifornia

- and “Fidelity Mortgag
L U ol WITNESSETH: ; ; ,
. Grantor irrevocahly -grants, bargains, sells-and conveys ‘to trustée in trust, with power of sale, the property
~u.'n;.£\.’,1i3m‘at boon o County, Oregon, described as ) : : ERSES : o
Lot 16 in Block 3 of First Addition to Nimrod River

il as Grantor,
cay as Trustee, .
., as Beneficiary,

Park.
Subject to an easement 'running'fx‘orﬁ‘é'wa‘ter‘we’ll located in the Northeast corner of
Lot 16 to the westerly line of Lot 17 over and in a strip of land wherein the waterline: .
“to Lot 17.is piljeéently'l(jcated.v ‘The owners of each lot are'to bave an undivided one-
‘half interest in said water well, ‘Subject to a perpetual non-éxclusive easement for

the benefit of owners and successive owners. of Lots 16,& 17 for driveway purposes o
.over the Westerly 10 feet of Lof 17-and the ‘Easterly 10 feet of Lot 16 for ingress and .~
‘egress to both lota. : : ’ SRS PN A

covenants, reservations, Trestrictions, easernents, rights

Subject to allz‘c;‘)nditions/",
and rights of way of record, S S S

-together with all and'singulaf‘ the ?ehemé’n?s, hereditar)zents‘uhd z;ppurténhnceis and’ all other rights: thereunte bulonging orﬂ'n, anywise
now or hereatter appertaining,-and the rents, issues and prolits lbg:!eol and all. lixtures now or hereatter attached to or used in connec-
tion.with said real estate,. i~ " ; ; Tl S G AR

" FOR THE PURPOSE OF SECURING :EERFORMANCE of each agreement of grantor herein contained and payment ol the
sum'of " Eight Thousand and N0 /100-cnaemmomae dmii o nm o = e == Dollars, with' interost

herein, shall become immediately due and payable.
" Yhe above described - real ‘property .

Té protect the security ‘of f'zv‘is lruét deed, ‘gm;xtor; agrees:,

is ‘not ‘currently used for. agricultural, timbor or grazing purposes.

1, To protect, - preserve’ and maintain said property in' good condition

thereon according to the ternis of a promissory’ note of even da!e;"hgrewirh, payable 'to beneficiary-or: order and ‘made” by ‘drantor, .the

G

tinal payment of principal and. interest hereof, il fi0f sooner. paid, to be due and pnyablc‘.A.‘...,...July.,.l.o.ﬂ : AT 1985

. The date of maturity of_the‘debt‘sec'ured by this instrument is the date, stated above, on which the. final installment of said note
- hecomes due and payable. In the event the within described property, or any.paft thereol, or any interest therein is sold, agreed fo be
sold, conveyed, assigned .or. alienated by the grantor without first having obtained the written consent or approval ‘of the bengliciary,

then; -at the  beneliciary's option, all obligations secured by this instrument, irrespective of the. maturity, dotes expressed rherein, or

hE

J.(a) . consent ‘to the making of any map or. plat o} said ﬁiapn}r);; ) jz’)in‘in

dranting _any _chsement or. creating ‘any restriction thereon;. (c) join .in:any

subordination or other - agreement aflecting : this ~deed or. the lien or . charge
) , "o thereol; (d)-reconvey, without warranty, all or any ‘part ol the property,. The
s 2. To .complete or -restore_promptly: and . in_good and‘ workmanlike Arantee in’any reconveyance rnay. be . described cas: the “person  or’ persons
nianner any building or “impravement: which may be constructed, damaged- or “legally -entitled thereto,"" and . the recitals thersin ol any matters or dacts- shall -
' destroyed-thereon, and.pay. when due all costs incurred therefor, he conclusive prool of the truthlulness thereol, Trustee’s fees- for ‘any, of the
SN0 To comply . with all; laws,: 1 1 lati " , condi- services' mentioned in this: paragraph shall be mt‘\lcss than L :
. tigns and restrictions affecting ‘said propesty: il .the beneliciary so requests, to 3 10. . Upon‘any - delault- by’ grantor “hereunder, ‘bensticiary may at any
join in, ing such fi ing nt g to the L)m'!orm Commer-_ time without notice, cither .in person; by. agent:or by ‘a receiver -to he ap-
<" cial *Code aa the beneliciary “may :requirc and to. pay lor liling same in-the pointed by a court, and without regard (o’ the adequacy . ol any security 'for
"> proper. public oltice or ollices, as-well ‘as the coxt of all lien searches made . the.indeblednuss hereby -secured, ‘enter-upon and take possession ol said .prop-
“. by diling ‘otlicers -or searching agencies as may.: be deemed - desirable by the, - ¢rty or.any. part thereof, in ita awn name sue.or otherwise collect "the rents,
ary, . N i IS . ! LT S issues and prolits, including those ‘past due and unpaid, and apply the same,
4,: To provide -and on the

L inuo isly insur less ‘costs and: expenses of ,operation’ and - collection, including reasonable. attor-'
« now. or.. héreafter. erécted on the said - premiscs against loss or damade by fire.

P "ney’s fees. upan any indubtedness secured hereby, and in such. order ay bene-

and.such ‘other hazards as lhldemﬁa’tjlbv IO‘U trom time to time require, .in liciary :may determine, L ) s .

an_amount not less than $ M, UMVL W seenney Writtenin’’ 11 The entéring upon . and taking possession of said - property, - the
table to the v 46 - the latfer; all i

np accer ¢ Y, wit, r ¢ collection of such ents, issues and prolits, or’ the *proceeds-of fire and, ‘other
policies ol insurance shall be delivered. to " the beneliciary’ as soon a3 insured; ™ “insurance policies or compensation or awarda for any -taking or damage ol the
il the ‘grantor ‘shall fail lor-any reason fa procure any.such insurance and to

5 " sha g U | 5 property, and the application’ or release thercol as ‘aloresaid, shall not cure or
“deliver said policies to:the beneficiary at least tilteen days prior to the.expira- waive any  delaull -or notice of delault hereunder or invalidete any- act done
tion ol any policy. of insurance now or herealter - placed on said buildings, 4 ' d .

pursuant fo such’ notice.
the, beneliciary . may procure the same. at .gr_nnmr’s éxpense, . The amount 12, Upon delault by grantor in"pay of any i secured
collected under any fire or other insurance policy ‘may be: applied by beneli- - herehy orin his performance of any agreement heceunder, the beneliciary may
ciary.upon any indebtedness secured hereby and -in such. order. as’ beneficiary ' doclare all sums secuced hereby i fiately due and payable, In such an event
“.may determine, or_at .option of Leneficiary. the entire amount so collected, o~ and il “the above.described: real. property is currently used lor agrivultural,
uny part thereol, may be réleased "to grantor. Such application or ‘release shall " timber 'or " grazing purposes, the beneficiary imay " praceed toloreclose this trust”.
not cure ‘or .waive any delault or notice of delault hereunder or invalidate any - “deed in equily, as a mortgage in ‘the manner provided by law lor mortgage
act done pursuant to_such notice.

H Lo . Lo . foreclosures.. However. il ‘said real property is naot_so’curr o Uy ¢
To keep -said premises ‘free “[ron: ‘construction Lens and to pay all propery ot o’ currently: used, the bene-

R o 4 free rc € D A 1 ficiary at his. election may. proceed: to foreclose. this trust deed in- equity. as a
taxes, assessmenls Wnid other charged \thit may be levied or assessed 'upon or mort";’aﬂe or ‘direct -the ‘fruslljoc fo loreclose this trust. deed by.nrlvirtix’enwnt
against. said . property beloré any part ol such’ taxes, asiessmenty and other' “and sale In the lutter cvent the beneficiary or ‘the trustee shall-execute and
charges become past due o delinquent and promptly deliver receipts therelor . cause to be recorded his written notice ol :delault and: hiy election to- sell the
i to. beneliciary; should- the grantor fail to make payment of any taxes, assesss gaid described real property (o satisly .the obligations secured horeby, where-
ments,” insurance - premiums,”liens. oc other . charges payable by grantor,’ cither _ypon the trustee shall dix the time and plnce of sale, give notice thereol as then
by direct. payment. or by providing bencliciary with lfunds with which - to - required by law, and proceed to-loreclose this teust deed in the manner pro-
miake such- payment, . beneliciary .may, at its_option, make payment thereol, vided. in ORS 86.740 to 86,795, . i e
and the amount so:paid, with interest.at the rate set lorth in the note secured 14, Should the. beneficiary elect. to_loreclose by “advertiscment and ‘sale
" hereby, together with the obligations described in paragraphs § -and. 7. of this ¢then. alter delauit at any time prior to live days belore the date set by ‘the
trust deed, shall be added to and become a part of: the debt secured. by this - . ryustee lor the trustee's. sale, the granfor or other. .person:so privileged by
trust *deed without .waiver of “any_ sights arising from breach ol -any-ol the' " QRS .86.760, may. pay to the beneliciary or his successors in inferest, -respec-
covenants hereof and for such paymants, wihinterest as aloresaid, .the prop- .. -fively, the entire amount. then due under the terms of the trust deed and the
erty -heroinbelore described, ns well an the Arantor, shall. be. bound to the ..gbligation secured therehy (including costs -and "expenses actually - incurred in
sarne_extent - that :they .are bound lor the payment of the, tion " herein forcing the terms-of the ‘obligation and frustee’s and. attorney's fees: not ex«
described, and ‘all such ' pay shail be y dite. and. pay ‘with:  geeding $50 each) other. than such . portion ol the: principal aa would not then
out notice; and the nonpayment thereol shall, at the option ol the beneliciary, . pe due had no delault occurred, and thereby cure the detault, in” which -event
render all:sums secured . by. this irust deed immediately due and payable and: gl Joreclosure proceedings shall be dismijssed by the trustee. . . .
constifule a breach ol this trust deed.’ " SV : \ o . Otherwise, the sale shall be:held on the .daie and at the time 'ard -
../6..To"pay. all costs, fees ‘and” expensos ‘of this trust including the cost * U place designated. in the notice of -sale. The’ trustee may sell said property. either
of title search as well as the other,coxts and. expensey of the trustee incurred " In“ong parcel or ! in separate’ parcels ‘and shall sall thy parcel or parcels at
Soin ::onnechon.wnh or “in enforcing this obligation and trustee’s and attorney's auction to. the highést bidder lor cash, payable at the time ol sale, Trustee
foes actually incurred, . - . B T . shall deliver ta the’ purchaser its deed in {orm as required by law. conveying
- .To appear in and- defend any .action or proceeding purporting 10 pha " progerty - so- sold, -but’ without “ariy” covenant'or warranty, express or I
alfeet the security rights or powers of heneliciary or trustee; and in"any suil, " plied.. The recitals in the deed of any” matlers ol fuct shall be conclusive proot
action or proceeding in’ which the bencticiary or trustee may appear, including . - of the truthiulness thereol.:Any person, excluding the trustee, buf including
any suit lor- the loreclosure of this: deed, fo - pay all “costs and expenscs, in- . . the’ grantor and heneficiary, may purchase at the sale. - . L
_cluding evidence of title and the beneliciary's or trustee's attorney's lees;” the ‘15, ‘When frustee sells pursuant to the powers. provided herein, frusiec
amount .ol atiorney's. lees mentioned in - this paragraph 7.in all cases shall be . yhall apply the proceeds of sale to payment ol (1) the. expenses ol ‘sale, in-:
fixed by the trial court and in the event of an appenl trom any judgment or " cluding the comipensation of the truatee and: a reasonable churde by frustec’s
decrea ol the trial court, grantor llir'fhtr agrees fo pay such sum u!‘ﬁm ap-- attornoy, (2) to. the obligation securcd by 'the trust deed, (J) to all persons
pellate court -shull ‘adjudde : as the y's or ‘triistee’s attor-  having recorded liens subsequent .to the interest of the lrustee in the frust
ney's fees on such appeal. “dead . as their interests may- appear.in the order ol 'their priority. and’ (4) the
Tt is mutually agreed that: ) S aurplus, il any, to the. grantor or- (o his successor.in’interest entitled :to such. .
8,.In the ovent. that any partion or all o‘( am'r:' property shall be taken . ¢ . c ) : i g

. p surplus.
under the right of ¢ domain or y ‘shall have the
right, il it so elects, to require that ‘all or any portion ol the monies payable
as compensation for :such takind, which are in excess of the amount . required
to pay all reasonable costs, expenses and “attorney’s fees ‘necessarily paid or
incurred by feantor in such proceedings, shall be paid. to- beneficiary and
applied by it tirst upon any reasonablo costs and expenses and atforney’s ‘fees,
hoth ‘In the trial and appellate courts, necessarily paid or incurred by bene-
ficinry in. such proceedingy, - and “the " balance applied upon. the indebiedness
secured hercby; and grantor ‘agrees, “at its own. expense, ta take such: actions
and , executo stch instruments aa shall be ‘necessary in obfaining such com-" uhall. he conclusive proot of proper. app e trustee, :
pensntion, promptly ‘upon henaliciary's request, v 17, Trustea  accepts ' this-trust when thia deed, duly | executed - and

: 9. At ‘any time and from time fo time upon writfen request of bene- " acknowledged “in _made . public: record m‘J)rov:dul by - law.: ' Truatee 'is. not
ficlary,” payment”.of its lees and presentation of this deed. and - the note for obligated o notily any party hereto of pending :sale under any other deed. ol
endorserent (in case ol tull reconvey s, lor Hlation), without allecting ~~ trust or ol any action or proceeding i which grantor, beneliciary ‘or” trusice
the liability ol any person lor the pay ¢ of the indebted: trustee. may - shall be a party unless’ such action or; proceeding - i brought by trustee,

-and repair; ‘not, to femove of demolish . any building or_improvement: thereon;
not {0 commit or permit any waste of said praperty. - T

building

folitod,

16, For -any,.reason permitied by Inw - beneliciary;may  from time o .
time Appoint o successor Of successors (o any. trustee named herein.or to ‘any
successor frustee - appointed , hereunder. Upon such npgal‘n(ment,mnd without
conveyance fo the successor truates,:the latter -shall .be vested. withall - title;
powers. and_ duties _conferred ' upon  &ny' trustea. herein namied . or appointed
hereunder, - Each_ such ‘appoi t ‘and substitution shall ‘he made by written
instrument ! by b iclary, ¢ ining -relsrence’. to': this - trust deod

. and its_place .ol record, ;which,” when tecorded . in " the':oilico of ‘the:County'
Clerk or Recorder . of the cc'mly“cr‘co(mfien in wh;chh{he ‘property . ia situated, -

¢ ¢.ol the, .

NOTE: Tho Trust Deed Act prévlclnx that the ‘trustea hereunder must be elther_on attorney, who s an’ aul‘vla;memb‘u of the Or“ega'r‘\‘Sllnh -Bhr, ‘vu’ l;nnk;“"rﬁst :ompu}\y“
or sovings and’ loan assaciation authorized to do business under. the lows of :Oregon - or the United States,” aiitle ‘insurance” compeny authorized “to: Insuto ' Hitle toteal 5
proporty of this stote, ifs subsldiarles, affiliates, agants or branches, or the United Stalas or-any agency tharaof, 7 i A S ST

R
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e

o




v T grantor: covenants and ‘agrees to and with the bencticiary and ‘those claiming under nim, that he
fully seized in-fee simple. of said déscriped real property andihas a valid, ‘unen¢umbered title. thereto B

P L R B B o

* and-that_ho_will warrant -and forever defend the samie against -all peréolis whomsoever. . ‘
B LR T T i

i . [ 5 Vo Ce i 5 .

[

v

The grantor warfanty that the proceeds of the loan represented by the ahove described nofe ‘and this trusé deed uros,

“(a)¥ primarily: loc grantor's. personal,” family, - household or agricultural purposes (seo lmportant. Notice below), . Vo
()=~ tor un orgamization,.arfeved ifagrantos is-o- noturid pereond’ vie Hor husiness-or eonmmorcint purposes other-thar agricuttarnls ©

purposes. SR i e ) Co PR i 2 SR

< This deed applies-to, inures to the benelit:of and “binds. all -parties hereto, their heirs, legatees, deviseos, administeators, execu-

. tors, personal representatives, successors and ussigiis. The term benelficiary ‘shall mean .the holder :and . owner, including pledgee, of the

. contract socured horeby, whethes or not named as a benéficiary hervin, In construing this deéd and whenever the context.se requires, the .
masculine_gender. includes the femininoe-and ‘the. neuter, and the singular numbers-includes: the plural, - : R

S IN WITNESS ‘W'H'E‘RE‘OF, said gmnthr has hetéunto set his hand the ‘day an, y-nr first above written. .

* IMPORTANT NOTICE: Delete; by lining out,” whichever warranty-{a) -or (bY.is
not. applicable; if warranty (a)-is- applicable “und the benoficiary is a crediter
“or, such, word :is “defined ‘in” the Truth-in-Lending Act and ' Regulation - Z; “the
“beneficiary: MUST ~ comply “with the Act and Regulation: by - making - required .
distlasures; for this purpose, if this instrument is to be o FIRST lien:to finance
the ‘puichase ‘of o’ dwelling, vse Stevens:Ness Form No. 13057 or: equivolent; :
iF this instrument is NOT 1o be o first lien, use Stevens-Ness Form. No.*1306, ot
equivatent, ‘If compllance “with _the Achnot required,” disregard “this “notice.
{If the sianer of the above is o corporation, ! ’ ' : '
‘vso the icm_| of mkpowlpdgmunl opposite.}

i e e "7 (ORS 93,4901 o . c
STATE oF twmexes California™ ) 7 ""v1|. STATE OF OREGON; County ol
County st .-Santa Barbara ‘ e e i e 19 i o
'June 9 e "1976 L " : I’;*isoan{l}' appeared L D S e s “ diehi, and
T e T el asewho, being duly: sworn,
each’ lor himselt and not one for the other, did say: that the forriier ‘is the
; ... president and that the. latter is the

’Pérbsy‘ci\n'ally appeured the above named.

L secretary bl

: BT, AT rporation;
‘and: that ‘the seal aifixed fo the loredoing instrument is the corporate’ seal
ol -said corporation and. that-said instrument. was signed ‘and sealed in be-

halt-of said corporation by ‘authority of its.board of directors; and. each of- :
them "acknowlédged said- instrument to" be its:voluntary iact and. deed,

. Belore me: :
(OFFICIAL

€3
Notary Publl?g-)'—- Caligmia & - L Notary. Public for Oregon . B R SEAL)
PR IORTURFSGRDIN 0BDIT 057 My commiission expires: ‘

‘méﬁt to be o

il BANTABARBARA COUNTY. &
mmission Exnlgsqwm%ﬁn7i9"ig“l9?6 S

004605000800000005¢
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d - for  record onthe

g
[«
—t

Grantor

ol

ion, .l
251976,

- Beneficiary::
clock. X M., and recorded
91776

Son page._.‘.’.]_oloj;.‘
California

Coxrporat:
vor. as 'file  number.....

Klamath

was receive
-.2nd . day of . Julwy. .o

County of -

rnia.

w78

Witness' my 'hand ‘ and seal of.

' Coqnty affixed.
Couutity Clerk -

‘I ceitify that the within fhstru;

book.

T-STEVENS-NESS LAW PUB. CO., FORTLAND. QRE.

‘After recording, mail to

TRUST DEED
: 7.7 {FORM Ne ‘sal): T
Baker

Dan L -

1123 So. San Gabriel Bvd.

“'San Gabriel,

at. 1337

m

.STATE OF OREGON
<Record of Mortgages of ‘satld ‘Cov.;;'lty. ;
“Fidelity Mortgage Co., Inc.

A.Califo

’ F_idelity N[ortga.gé”CO' ‘
“ment

REQUEST F’OR FuLL RECONV’EYANCE )

_To bo used only wheﬁ ohligations have hnun‘puld;

, Trusteo

7‘)1e'undefai4!iad 1s"the legal owner and holder of -all indebtednoss socured. by tho foredoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing fo you undor the terms of
said trust deed or pﬁrsuant {0 statute, to cancel all evidences of indebtedness sccured by said irust deed (which are delivered 'to you
herewith together with sald trust deed) and to reconvey, without warranty, to the parties designated by the terms of said frust deed the

estata‘ now held by you under the samo. Mail reconveyance and documents to. .. ...

DATED: ‘ ‘ i 1 19

Beneficlaty

bafore |

i =-l‘»
) (A3, 'f‘ -
Al ARTT
i
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