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, .~ NOTE-AND MORTGAGE - ™
e MORTGAGOT, 7. ... WILLIAM E. DUDEK and SHARON A,

e

) lwhus“babnd‘ and wife
moruihu(i-s ‘l'o the STATE OF ORE&ON. represented and acting by the 1511‘00(01‘ of Veteruns! Af’l'uh'a(‘ puréunnt to ORSA407.030. the t‘unow.:

ing described n‘nl'prm')crty lodated in the State of Oregon and’ County of . Klamath. o e RO ERTERIT
‘ Lot 37in’Block 9 of Third Addition to Sunset Village, according to the official 4.
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.: B

together with ‘the tenements, -heriditaments, rights; privileges, and appurtenances including roads and.casements used in- connection
with the  premises; -elcetric wiring: and. fixtures; furnace ‘and heating system,: water heaters, -fuel .storage receptacles:  plumbing,
ventilating, water and irrigating systems: screcns, doors; window shades and blinds, shutters; cabinets, built-ins; - linoteums. and -floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
fnstalled in or on the premises: and any shrubbery, flora, or'timber now growing or. hereafter planted or growing ‘thereon; and: any
replacements of any one or more of the foregoing items, in whole or in.part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues,” and profits of :the mortgaged pro perty; L R :

Dollars

o secure the payment of .. TRTEY Five Thousand and No/100

(5.3.5 000'00—;""':'), and interest thercon, evidenced by the following promlésory note;:

I ‘promise to pay to.thé STATE OF orecon Thirty.Five Thqus:md and. No/10Q=mm—mm— e e e
- - Dollars ($.35~..QQQ&QQ?"""""). with Interest from the date ol’

initial disbursement by tf\c State of Oregon, ﬁ't‘the rate of .5.9 mmemeemi nercent per annum. until such time as a
different interest rate is’ established pursuant to ORS 407,072, ‘principal and interest to'be paid In lawful money of the United
States_at 'the office of the Director of Veterans' Affairs in Salem, Oregon, ‘as follows: ' . :

5.214 Q0mmmmmmme— e o4 or before ..SEPLEMbET.. L, 1976=mmrm === una 344,00, 0. the. ist
- of..each monthzs e thereafter, plus oneztwelfth ofmmmmmosnosthe ad valorem taxes for each
success!ve.yehr on ‘the premises described in the mortgage, and i:ominulng until the full amount of the principal, interest
and aldvzmces shall be fully paid, such payments to be applled first as interest on the unpaid balance,” the remainder on the
principal. . . : Lo .
The. duc date of the last payment shall be on or before Augusn..,l,A.A.ZOOla

. In the event of transfer of.ownership of the premises- or any part thereof, 1 will continue to be llable for payment and
the-balance shall -draw interest as: prescribed by ORS 407.070 from -date.of such transfer. .

This note’is §ucured by a morpg#ge. the terms oif which are made‘ n‘pnrt hereof. : . .
oried at . Klamath Falls, OR G CAL A
I L SR ‘ William E. (Dudek ' ‘
July.2 "o = : ; w6 x,‘////,}‘ 4 .ov\-) {/ t/dlf et
L N RN 0 Sharon- A. Dudek

“The mortgagor or subsequent ‘ownermay pay. all or_any. pnri of the loan at any time without penalty.

The mortgagor covennhts that he owns the premises in fee simple, has good right to mortgage same, that the ‘prenilscs are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run-with the land,

‘MOBTGAGOR'FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys secured hereby; )

2. Not to permit the buildings to become . vacant or. unaccupied; not lo permit the removal or demolishment of any bulldings or. im-
provements now.or. hereafter existing: to keep same In good repalr; to-complete all construction within a reasonable time in
accordance with' any  agreement made between “the partles hereto; . K . ) B

3. Not to permit the cutting or removal of any timber except for his own domestic use; not lo commit or suffer any waste;
4. Not:to permit the usc of the prclnlsgs for any objectionable or unlawful purposei

5, Not to permit any txix, assessment, llen, or encumbrance to exist at any time; )
6. Mortgagee {5 authorized to pay all real property taxes assessed agoainst the premises and add same to the principal, each of the
* ndvances to’beur interest as pljovlded in the note; : .

7. To keep 'all buildings unceasingly insured during the term of the mortgage, against loss by fire and 'such other hazards in such
compnn;;' or companglcs and In gu)::h an amount as shall be satlsfactory to the mortgagee; to depesit with the mortﬁagee all such
olicles® with receiplts showing payment In full of all premiums; all such Insurance shall be made {)uyable to the morigagee;
nsurance -shall be kept 1n‘_lorcc by thg mortgager in case of forcclosure }mtll the period of redemption exp(res; " " )
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80D ‘mxrlm.xgo-: hun ‘e mnmcu lu nll compcnsntlon und dnmaw rweh'cd under xlgm nt c.mmcm domn!n or Ior any ac‘cm-ny \olun-
14 i

' smm to be npp)lcd upon the mdchlcdnoss'

o lcmw m' yent: thc prunls(-s. or xmy pm-i o1 “same, . without wuuu\ wnscm of tho murtg.u,u

‘10 To pxomp\ly n(mfy ll\Ol‘ll,aBCt. in wiiting af a lrnnster of owncrshlp of the prcmle orfany part: or; “interest in sime, andito .

sgurnieh.n copy. of the Instrument of transfer: to-the morigagee; a purchaser sholl:pay intorcst ax. preserlbed. by QRS 407, 070 on
) nll nuymoxm duc from the (ldtc of tmmfc in-all other xcspwls 1his mortgage: shall remain fn full force and effect.

'l‘hc morlulgce may, nt his optlon, in’ e'hc 01 default of the mortgagor, |]crf01'm same in whole' or ln pml and nll mpmdlluns
made In so. doing including the emi)loyment ofan Mmmc* to secure compliance. with. the terms of the mortgage. or the noje, shall
“draw interest at the rate nrnvldod 1 the fote-and’ ll. suc!
xwmund and slmll be sccurcd by ‘thls mor(gngc. L

Defoault in un\' of lhu mvexmnm or. ngrcuncn!s hu’uh\ contained ‘or the expenditure of any wrnon of “the loan. for purposes
other than tiose. specified in the-application, except by wriltén penmission of the mor(gu(,ce given before the expenditure is made,

“ghall cause the entire indebtedness at the optlon of (h" mongug.cc to - hecome immuﬂnte!y due mul puynhlL wllhou\ numc and this oo

mortgage subject to foreclosure,

Tihe fafture of the mor\gm,vc to Lm.rcisc uny opﬂons hereln sot foﬂh will not conx.mutc a walvcr o( any rl;,hl m’laln;, nom a
lue'u:h ol Ihe covcnm\t 8

In ‘case furecloxure is Lommenced thc mortgagor hall be liable fox' the v.ost of a lulc seanh. at(oml‘y fecs. nnd u]l omex- costs
incurred in connection with such mrcdoauu. X

. Upoh the breach of any. covenant at the ‘mor{gage; me mortrngec shall hnvé the right -to enlu’ the prcmlccs, {ake bnssesslun.
vollect the rents, issues ond profits and apply: same, less reasonable costs of collcclion. upon lhe indebtedness and the mortgu[,oc shall
have th right to the appointment of n rccuivc tc collecl same, :

: ’lhc coveénants and agreements heréin' shall extcnd to and be bindlng upon the’ helrs; . exceutors, udm!nlstr.\tms. SUCCES50rE 'md
usslgui of -the respective partles hereto. R A,

1t" is distinetly understood “and ngrccd that this note and mortgage nrc suhject to the pm\'islons of Article. X1+A ‘of thc Oregon
Corstitution, ORS-407.010° to 407.210 and .any. ‘subsequent. amendments thereto and to all rules and ler,'ul.muns which have been
mued or may hereafter bc issued by the Dircclor of Veterans' Affairs pur.suunt to the provisions of ORS 407.020.

WORDS: The mnsculh\c shall be deemed to mclude the femining, _:md the - singuhr the plural : where such connotntions are

ar)pllcable herein; B .

IN WITNESS WHEREOF, The: mortg:u,oxs hnve set thelr ‘hands and seals this 2 day of JUlV

// //:'W»/ /Zz« ///C (Seal)

william E. Dudek

- : (Seal)

Sharon' A. Dudek

/4&—2(‘“—/ /‘"‘7 /er o /f'f ‘(Séal)'

' ACKNOWLEDGMENT

STATE OF OREGON’, X

" County of K1 nmnrh
Before me, n Notnry Publle, personally appeared the within named ‘Ii.lliam

his wite, and. acknowledged the foregoing Instrument to be .

act and deed. ‘

WITNESS by hand and ot'h.lal seal the day and ycnr last hhove written.

SN \ (oo _,\_/kﬁ,\

My Commissicn expires ".,...8w 5=7.9

MORTGAGE

FROM . : TO Department of Veterans' Affalrs

‘STATE OF OREGON,

County of .....Klamath

1 certify that the within was recetved and duly recorded by me in s Je L amMA LR ;. County Records, Book ot: Mortgnges,

No. .M76.. Page 10105 on' the A2nc'l., day of .. J.uly‘..:ls.’].é..‘ Xlamath ‘ V. Cotnty i OP@E ORI i
Mi Cotm) Cl I‘R : '
By WEL lrw, fd/& e

)
hea . Tuly. 2, 1976

County ‘ Klamath

: After rccordinn return tot
DEPARTMENT OF VETERANS’ /\FFAmS
General Services Building

Salem, Qregon 97310

Torm Led (Rov, 8.71) -+

h cxpeudllurus ahull be lmmedintuv rcp-nynble by hn moﬂm\gor without

--,Ha'
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