+ beneficiary or order and made - by {ha granior, prg;cépal "

$ /AN
.-agalnst the clalma ol all’ persuns whomsoever,

B

| GARY F. MULVEY, and JANICE L.

“THIS TRUST DEED, made fhis 20" day of . JULY =
MULVEY ,

as benoficiary: .

: FIRST FEDERAL TSAVINGS AND LOAN. ASSOClATION of Klamath ‘F«’ﬂE, Oregon, o' corporaiion” orgenized and  existing’
" under fho laws of the e T

United States,

‘ The gfjaﬁiof irrovbca‘bl\y grants,” bat

fiLdﬁra,'BlbckbQQ,FERNHALE,#accoréiné Eé‘theyﬁffigiai plat there
Sh<dn the office of the County Clerk of Klamath County, Oregcon.
R e T R S T D T L e e S

TRUST

e
.l
o ,g/ . ener S

i

hugband’ and wife :

;as grantor,. Williamn Ganong,Jrii as ir

of on file

‘ Whiph',séid,’de'sc‘r‘i‘sed ‘Vreal ,propp‘ﬁ'\’/,"fs néiicu\rrenﬂy used for agriculfufél. timbes, or grazing_‘purposes,

tagether with/all” and. singuler the -appurterancas, “tenemants, heredifaments, ronis, ‘issigs, profits, water righis,: eosaments “or privilagas now or
~horpafrar belanging fo, derived from or in ‘anywiso_ uppsriaining to the ‘ebove described promises. ‘and . all plumbing, lighting. keatag..veati-

lating, . sir-condith

"covaring in: place

‘with tho ‘above de
:"P

($

RN e 8 S A L N

Aucast 20 19600

This Lrust decd shatl, further sccare the ‘payment, of ‘such sddltionat money,

it -any, a8 may be. loaned hereafter by. the-beneficlary to the grantor or. others
having. an {nterest in the above desciibed prcpcrt{. 18 may .be evidenced bya
note .or. notes, . 1€ the indebieduess socured by this truel deed 18- cvidenced” by
more” than “one note, . the beneflclary mey. credit, payinents received -hy: It upon
any..of ‘aafd notes or. purt ol any. payment, on . oila oot

aa the:henellelary may elech,: ™ - oo 0ol R

. 54 “Tha' grantor hereby covenants Lo’ and with-the {matee and the’beneflclary ” -
7. hereln that 'tho .sald premises . and . property . conveyed by thia :trust. deed, are .
.. free and. clear” of “all- encumbrances and Lhatthe arantor witl: and his helrs, .

atora. shull “warrant and defend hia.

sald : title - thereto

St rhe érnnwr'cnvcnaﬂto’ and agrees to pay anld note according to tho ‘térmn
-~ thereo! nnd,

when d

e, all- taxes, nsscesments - and- other chargea-levied ‘agalnag
anid properf.y:

to" kecp sald property ‘free  from :all encumbrances” having. pres

" cedence over this:trust deed; ‘to complete:all bulidings in -couras- nf construction

“or:;hereafter- constructed ~on’. said -premises . within ‘six. months from -the “date

“ sald ‘property. which may bo damaged- or de

- consttucted on snid: premises;. v
.. horeafter erected ‘upon anld:

:mow: or. hereafter: erecled -on pald: premlses  continuously, 3
2 by fire_or such otlier hazards as the beneficlary way.from tluie: o ‘time require,

Inac sum- not: less. . than: the' orfglaal - principai: sum- of .the note .or obligation
-3 ageured -hy  this trust: deed; In a company or companles acceptable -to the hene. -

:“npproved .loss :payable -clause in  favor: of the

hereof ‘or. the date construction Is hereafter ‘commenced;:to  repalr and restore
‘proniptly band fn-good -worlunanlike wmanner: auy “bullding - or: Improvement” on
stroyed nnd. pay, when due, oIl
coats -lncurred therefor;- to - allow “beneficlary . to-‘inapect sald property - at “all
timea’ during construction; to . replace an

fact; not.to remove or destroy nnihulldlxm or dmprovements . now - or “heteafter
e

cproperty {n . good repalr; and . te commii .or . sufter
uo; ' waste” of  sald -premises; to keep ali hulldlngu.wprupcrt{ and . lmprovements
nsured - against loss

ficlary, and.to.deltver the original policy of. lusurance in - correct’ form und with
benefleinry. -atiached - and - with
remivm- pald, to the Prlud al -place: of -buslness . of : the beneficlury. at- least
fmaenfdnys' rjor Lo the elfective date of- :m{l such “polley. “of :Instrance. . 1€
rald policy ol Insurance”fs not 3o .tendered,the: benoflclary ; may-in. its" own
discretion: obtain Insurance for the . beneflt of the: beneficiary, which' Insurance

shalt ‘he non-canceliable. by the gruntor durlngthe. full'term "of the policy thus
crabtalngd, i s SR oy [T SR R

;Thnt rai‘:hu‘purudsa of providing - regnlarly. for the prompt : payment. uf;'nllhmxcs.
; nssessnients, and ‘govennintal - charges . Tovled or: assessed  agalnst the above described * pro-

s berty and -Insurancs prendum- while. the, tndebtedrvsy - wéetired bereby . IsIn excess of 5065

~of tho- fesser of .the-uriginal purchase price - pald by the - geantor: at the time the Toan -wiy

Jrespeetto” safd. property: within cach aucceecing three yours while: thls Trust -Deed Jy in.
“Voffeet 2 a4 eatimated  and -dleeeted by the - hencflelary, : Beneficlary shnlt” pay

Uty e escrow accuunt the amaunt-of the Infereet du

mada -or - the benelichirys: orlginal - appralsul “value -~ of- the proncety: at - the ‘lime “the lean
wag: made, grantor” will -pay -to -the- benetfulary “tn. additlon to' the monthly. payments of
“princlpal - and -interest payable under the terms .ol the cnots. or- oblfgation -seeured - herely

C.on the; date- Installnents on - pedncipal;rnd Intesest. wre. payable -wn- amount equal Ly 1/12
Vool the taxes; assessments; and-other charges due and payable: with respect- to sald. propeety

within: cach. sueceeding - 12- months and also 1-/86. of the Insuratice  preminm “payuble with
to-the grantap
Interest on - snld - smounts: sl o eate not less. than the. highest fote - nuthurized:to bn puld
Ly banks un thelr open passhook -aceuunts mitms 3 /4 of 105, If sucl rate - Is less . twen
A¢z;, the ‘rate -of doterest fiald shali- ba 4 0%, Tuteresi:xholl bo computed en.the average
< monthly “badunce 'In Lhe account -and ‘shall “le:pald, quarterly ta tlie grantor. by

‘AWptle the grintar 1 to pay - uy and all tives, -asseasmonts and - thef -ehiries Iocled - -

or nssessedd - agalnyt: sald - property, o any. part thereof,: betoreidhesame hegln to - bear

“ Interest and - leo: 10 pay - promiunts - on” il {nsurance - policles upor sntd* property; aich: pay-

ments are to Nie made throvgh the beneltelaty,“as “nforesald, " The grantor: hteeby authorfzes

‘e benelelary:to pay. any “and nll' laxes, ssessnents s -othee.sharges “devied or :impored

agalnst -salid: propeety fn the ‘amounts s shown by thy statements: thereof. Narnished by, the "

collector, of “such baxes,  assessmients or uther. ‘chitges, and 10" pay " {he hiduranes  promivmg

Cin the amounts, shuwn-an the statements. submitted (by  the - Inswranca -carrlera; or: thielr . vep

resentatives and o withdeaw the stmy which mey be reduired: from e reserve * secatint,
A6y, catolfshed for that purpose, The' grontor dgrées Jit nn-event. to hold the beneflelary

responsiible” for Calture 16 buse any insuranes. wiltten. or for uny losy . or: danige  growing

ottt afnoddefect S dny - Josuraticn ealley, -and. the benefickiey hereby . Is duthorlzed, In; the
event of Lany . loss, do. campromise and sottle with ahy Insurance’ ecmpany” snd’ to; apply: ahy
such Iusurance: recetnts-upeit $hi obligations ‘decuredd. by this: tritst :deed,” In  computing . the
umatnt of, the -indebtedness for- pasment  and. satlstaction In - full Sor. upoi - 5ald ‘e othe

ribed . ‘premises, including” all interest thorain “which. the  gronfor has or. may hd'rx:-a‘ffer acq
[ agd';MQn%s_J bF,hda.H ‘agroement. of the grantor. hereis contained- and tho payment.of ihe sum c_!TWEm

Iy
1) Dollars, with intorest thorzonaccording to tha tarms [ofa. promissory p&umgﬁpdeg*ﬁ%mkﬁ%ba
nd intorest being payable in monthly instaliments  of $:21.0.87::

¢ and’ parl-on ‘another, :

the' grantor- on”demand -and shall *be wecured' b
« this connection, the benefivinry shall hava the right- in its: discretion to- complete

* ity ‘hereolor:the righla-or ‘powers of the beneticlnr
work ‘or- mnterisls. unsatisfactory . to |
7. beneficlary cwithin flfteen. days. after written- notlce f{rom beneflciary of ‘such

ep . alt buildings and jmprovenents now or:

“:4lon or, pro

. quired to

-8t

1a ;property
-nny- ensement or- creating. and ‘,rcatrlctﬁm' cmm::;‘;,’hf?»faxﬁhk

editing -
£ the reet als :thereln’

- continun
‘o perly nfteeted: bru ia
delaii

. refrigacating, watering “and irrigation- epperetus, equipinent and fixtures, ‘fogether with-all swnings, veretian blinds, foor
ich- as. #all-ta-wall carpeting” and finoloum.:'shades and -builkin spplisnces naw or hereafter istalind ;in . or used in connection;..

: vite, Jor-the vurpose’ of sued
EVEN THODS AN
e

S Commencing

acqulsition of the property by’ the beneticlary after defanlt, any” balatce remalning in the
reseeve account shall be. credited o the [ndebiedness, (- any. authorized . reserve. secount.
for. taxes, 'assessments, Jnsurance’ promiuma and other charges. 5. not- sufficfert” ab any
tima for the. payment:of - such cherges " u5. they become : sdue,: the “grantor “shall - puy”. the”

effelt, Lo the keneflelary upon . demand, snd i not pald within ten dass nfier meh demand, -

‘ohlliglion secured: heriby,

. Should the” grantor. fall to keép nny of ‘the, toregolng covenants,  then the
beneliclary mny. a4 its option cirry out the snwme, and all-its expenditures. there.
for-shail: draw - jutereat at the rate speeified in the note, shall be repayable by
the tien of - this: trust deed, In

the  lenaticlary muy <t s option-“add, the - amonnt of sueh deffolt to the prinelpal of . the

any Jmprovements: made on ‘sajd premises. and also to maXe.such repairs 1o safd
propertyaa-in lts role discretion” i may, désm steeanry ‘o ndeisable, :

©iThe grantor further agrees to ;mply. with ail- luws) ordinances, regulntions,
coventnnts, conditions: and restrictions ‘affecting ‘enfd property; o pay all costs,
feea: nnd expenses of this: trust, Includingthe cost -of “title nenrcg‘ ag well -as
the ‘other costs: and “expensea "of  the Lrustew ncurred..dn connection ¥ith or
in.enfotcing this. obligation, and’ trustee’s -and ‘atturney’s fees ctualiy ‘fneurred ;
to-appenr i and delend any actlon or, procecding purporting to affect the secur.
or trustee; and to pay all
coats nnd expenses; including cost  of evidence of tile and attorney's fees o o
reasonable sur-to. belflced by:ithe eiurt, in sany: such actlon. or proceeding . in
‘which the beuefivinry or trustee may.appesr nnd ‘{n'any suit brought by bene.

1llcinlry 4o foreclon This: deed, and:all sold” sims: shall by secured by this: Lrust . i

'wil tarntsh o, the fgrantor v written request: therefor. nn
necount -but- shall . ot be obligated or required to - furnish
ts ot necoun e SR s

oL The hcnrtlciur{
anpual - atatement .o
any:further “atate
It s mutiadly ngredd “thati R
o2 In'the event (hat any ‘portion or ‘all ol
under the right of eminent’ domain -or d { ] shall. have
the right to comunence; prosccile n 148 own name,~appenr-in.or delend any face
coedinga, or to-make. any.compromise or settiement IR’ connection  with
such taking nnd, It so elects, to reanire that all or. any.portion of the monsy’s
payabie as compensation for:such-taking, which aré In-cxcess.of ‘the araount te.
‘Smy all. reasbuable costs
or. incurred by the:grontor. I such

proceedings, -shall. be paid .to- thie: bene

and applied by 1t firat upon-any. r ble costs  zud - expensex’. and attorney's
fees necessarily pald.or [neurred 'by: the. beneflelary ‘in: sueh procecdings, .and ‘the:
balanee” applied upon the indebtednoss - secured - heraby ; and the - grantor: agrees,’

be: neceasary .Inobt thebeneficlars's

inlog - such 'compensation
request, e L
w0 AC Any time andfrom: tima Lo tims: upod Wi
tlelary, ‘Dayment of ita fees and presentation oml
dorsement. (incase ol [uil:reconveyance,” for caneat
iability of any person for.the payment or,m;e Indeb!
consént.- Lo the ‘making of any map or tol Ratg

3t fof i ¢!
he 'notafor en
utiatiecting the’
% Lrustes ‘may: il
) -Jain In"nérm 1y
u!)mr untto

or othee agraeracnt affecting this
Jwithout warranty, all or’'any:p
anes’ may: be described: as the: ¥ pers
<ny - rat!
atects fap

i or tha HNan dr chatga e
the. propartyy The ‘ea
prriony egnl»y:;:«n itie
nelusive:
truthfulnesd the Fhrien
" ehall -bo $5.00,
i3, °As tadditionnl seeurity," grantor, Jbaneflel
nee- of -these trusisall - reats; : 1oguay, eauandprofl
hin ‘ddeeil“and of any; persora provertym!c‘calqa‘*
geantor ehall: 1L (i thes payment, ol an 2 indebtedvions deton
-the performancs of sny ‘agreomeont: hersunier, ¥oantas sl Ra vl
lect ll: suich-rends, Istvan,! royatile Sty Jhrrted) P
hecome  da; t]xxlxgxx: Ehyharanlor:
Lhou

o,

"rw
b

edititihy et
o

thisrents,  issue
Ahebame) : 1ébs o

5 1
L3
Cabld: amrneg?n “fuef
<88 the' henafjeln

3§
B
e
.‘,&m

its awn expense, to Itnke~snch actions and: excento auch . fnskruments’as shal.
vpo

Ily 16 ~[>d1l-f{uprn

COUWHTNESSETH: 0 n
S Gains, solls “and. conveys to the frustee, in trust; with power of sale, the property
7 in_ Klamath: County,. Oregon, described asi *.0 0 g : o s : : L

satid property shall L' taken
the. | iary.

expenses and nttorney's fees necessarily ?nld, :
ficiary [




. P

s 40 The enterlug. wpon wnd- taklag possassion of sald propurty, the eollection
L Uf-sueh renta, frsuss aud profits vr the proceeds of fire and other fnsurance pols
ltc;‘lu or ‘lcunlxrenntlau or. awards for any taking or damrge of the property, shd
>~ the appllea

~tauly ot inotlee of -defawt. horcvader, o luvalldate auy: et dome, pursuant. to
euch” notige;:. Sy P h N
© -8, The grantor shall nollly” beneflelary . in -writihg . of sny: sale . or ton’
tract” for> salo of . the above described Fropcrty &nd . furaish - benstlelary “on A
form . supplied ‘it with such . personal Informa{ion covcerning . the purchaser: as
would ordinerily” be required of & new: joan applicaut and shail pay beneficlary

& service charge, : TR 3 e

. 0, Thme'is "ol the” cssence of this- instrument - and upon " default by the
- grantor in x;:nymvnc of any. Indebtedness gecured hereby or in-performunce of ‘any
agreement  hercvnder, the  beneficiary -may. declare al{ sums secured herehy:im.
mediately - due and })uyuhlc by delivery to the trustee of written notice of default
and election 1o st} the, truét property, which notlce trustee shall-caunn:to he
duly tited for record,.Upon delivery of ‘sald notice of default and electlon 1o seil,
the beeficiary. shall deposit. with the: trustee this.trust deed and all ‘promissory

notes ond - documents evidencing ' exponditures “secured hereby, whereupon- the -

urustees .shall fix the time and place of eale and. glve notice thereof as then
required by Jaw,. o T - . .

"7/ Afer” default und “any - thne prior ‘o tive ‘days” hefore. the dato’ zet

by the “Trustee. for the - Trustec's .sale, -the - geantor. or: other” person so

prlvllt‘ﬁcd'muy pay’ the . entire amount- then due . under this -trust deed and -
il

“the ohligations: secured  theraby” (including. costs -and. expenses” actuslly. Incurred
(n:enforzing: the termo- of . the  oblignilon and trustee's” and attorney’s fecs
not  exceeding . $50.00 each): other thun ‘such - portion of thé - principal s would
< not ‘then’ be".due had*no : default: oceurred -and -thereny - cure the default,

. 8. Afterithe lapse of such time ns may then be required by law following
the tecordation of ‘said. notice of -default and: giving of -said notice ol anle,-tho
*-trustee. shall.sel) sald property:at the thme and-place:fixed by him in said notlco
“. of ‘sale, elther as a'wholy or ln;se’mrnba parcels, and fo such order ns-he mu{ de-
termine; at public auctfon {o:.tha highest bidder for cash, In lawful money of the
- United States; payable at.the time ol sale,. Trustes may postpona sale of all or
any’ portion:of sald property by rublic announcement at such tims-and place of
.sale. and’. from . time’ to - time thereafter ‘may- postpone the aale by public an-

~/IN WITNESS WHEREOF, said grantor has hereunto

3

—iet

STATE-OF OREGON ) .-
" County of Klamath o 85

on or reloase thereof, ss sloresald, shall not’ cure or walve nuy de

% nouncement - a4 the time fixed :3 the pn:é»lﬁu ;u:?éheméxé. The trustes ahall
i Jeliver to the purchaser his deed fn {orm as pegti by faw, conveying Lho‘%rw
party ‘po’ sold, but’ without. any covensnt. or' warraaty,. exproas or implled.: i1y

“and he beneficlary, - inay purchasq at the sale.:

o _trustae “khadi lrpl{l tho - proveeds  of - tho trustes’s  skle &8 - follows: (1)

the expenacs .ol the' s

reaponahlo chinrge by the attornny,. (2) “To the obligation’ secured by the:
trust. deed, -S(9)  Fo sl persous | having recorded | lens' subsequent 10 the
Interests ot the . trustee. fr- tho. {rust “deed - as ' thelr. {nterests -uppear ‘o the
order.of thely priority, - (4) The. surplus, l('nn{‘.) 1o’ tho: grantor of' the trust
“dend) or to his gucetsaor- i Intorest centitled oo snch surplus,

f 10, For. any renson permitied by law, the heneficlary- may~irom time o
Hime . appoint ‘s Successor or auccessors to Ay trusted. named - hereln, or ‘to any
~suceessor. trustee appolated herounder, Upon: puch sppointnient and without con-
i yeyance 0 the euccussor Lrustee, the laveer shall be vested with all title, powers
anrdl dutles conferred upon any trusteo-hereln named or sppointed.heceunder, Yach

. stieh_appoluturent and substifution shall be made by written instrument executed

by tiie benetiglary, mnmmm‘; teference 1o this trust deed sud 18- place: of
record, which, when' recurded in

- pounty or countlés in which the propesty §a situnted,” shall be conclusive proof of
proper appointment. of:- the” successor. trastes, N . ¥

rustec: gecepty ihln trast wlxév: {hla deed, dulj exééuuvd and - acknows

i to-notify any party hereto of pending sale under any other deed of trust or ‘of
nny. actfon or, proceeding In: whiel the grantor, beneliciary or trustee shall bea
party. unjess sach gcetlonsor proceeding s -brought by {be. trustes, !

RS | This ‘deed  applies to,.Inures -to. the beneflt of, and binds all parties
liereto, thele: helrs; logulees devisees, administrators, “executors,” suceessors -and
assigns. The- term. “beneficlary’ shall mean. the holder and.owner,: including

pledged, - of - the noto - sceured “herphy, “whether. or: ot -named a8 a beneflcinry -

hereln, In construing this deed and whenever the context so - reqiires, the maa

- euline. geuder: Includes the. femioine and for ueuter,> aml’ the. slngolur. numbear ine.

chides the ptural,

set his hdnd ‘and 'seal the day and'year first above written,

} FRETIRAR
2 R
July -

THIS 15.TO ‘CERTIFY that on’ this. Z- . day of

m?d’}“f,cwr“said “county and stato, eraonauf &ppe@ed o - within ‘pamed [ i
; 1CE L. MOLVEY, husband and wife

By MULVEY and JAN

M .

’5‘fn?;ﬁmibhglly}}gé&ﬁi_ﬁf‘lcﬁ be the  Identical {ndlﬂduuls; ‘named.In and who exscutad \ho forogalng Instrumont and ccknowledged to me that

. 'exbé\x’téa}fhai*,égmov;‘fraaly and’ veluntarily for 'the uses and pﬁrposas thoreln expressod. L
SRR TBSTIMO’NY, Q\’I.HEREOF,'I have herounto set my” hand and aifixed my dtarial ‘seal the doy and year last above vritton.
SR bt W v - i ) . .

LA o S R

Nt

GEALY

Notm\' Public for Oreqon

My commission’expires: ‘é.:/ }4 fﬁ 7

roctials - In tho decd of - aoy. miatlers or facta shall- ho conclusive proo! of the™:
truthfulness. thiteof. Any person, excluding the tristes but Insluding the nnu(m ;

279, When AW Trustco™ aetlh puravant lo thw poﬁe”rs‘provldéd-horcln. i{{d
e il
alo -Includiog  the eqrppenntluu of the' trustes,” snd a4 -

o g

[ b
At

the office of the county -clerk or reeovder of the: -

T
ledged [ made a {)ubl(e record; as Fmvldcd by taw. The ‘trustoe Is not obligated:
: 1

. 1q76 ..r ‘belore’ me, the undersigned, ‘a’

Locm No.,

~ TRUST DEED

Grantor b - LABEL

BT e
FIRST FEDERAL SAVINGS & , v
‘. “LOAN ASSCCIATION:

S Beﬁoiiciaw

Abies. Recording Return.To: : ;
FIRST FEDERAL SAVINGS: -
540 -Main St.
- Klamath Falls,'Oregon

STATE OF OREGON | _
County of Klamath =~ f ™
[ certify thal the within instrument

was recelved for. racord on the s
day of 0ol Tl s 19276,

; ADON'TIuSE THIS : ho‘clockw)?. M., and reccrded
SPACE; REJERVED ' .

FOR - HECORDING “ in’ book M76

.on "pagel0Les..
IN-COUN-. “'Recerd of Mortgages of said County.

.TIES WHERE

e * Witness my hand and seal of County
alfixed: o ) L R

.. WD Milpe

T e Clonk

.00

REQUEST FOR FULL RECONVEYANCE
To bo used only thn obllgations “have" boon - pald,

TO: Willlam: Ganong... .- Trusteo

The undersigned 13 the legal owner and holder of all indsblednoss socured by. the foregoing trust deed, : All sums secured by rald trust deed
have been fully paid and satislied, You heroby. aro direcled, on payment to-you of ‘any. suma’ owing to'you:unde:. tho lerma of sald trust deed or
pursuant to statute, to candel ‘all evidences of indoktodness socusad by said trust ‘dead {which are’delivered  lo. you herewith together with said
wrust ‘decd) and . to teconvey, without warrcmly, to the paries deslgnaled by the forms of said trust doed the estate: now held by you tinder the

same.

3
KR
.

e
A\

o
oA

4

i

i

.




