PETAREN
X

CHESNUT, husband and vife |

ICRIE NS SR o ' o L e as grantor, WilliéxmfGan‘éng‘."Jr,. a5 trusteo, ‘and -
FIRST. FEDERAL SAVINGS AND LOAN ASSOCIATION: of Klamath Falls; Oregen, ‘a: corparation organized -and.: gxisting’; -
under the laws of the United ‘States,' as be T s e D S AT S it ‘

N T L UWITNESSETH: e g
Lo Thg;grany‘ér irrevocably  grants, bargains, sells and conveys o tho trustes, in trust, with “power of sale, the property
in "Klamath - County,” Oragon, described asy ot T s S L

i : N - i . PR

B i7Lo€k§91h>Biéck:4~of TRACT;NQ.VlOlsgknown]astREENjACRES,‘aécording'_
. “to the official:plat thereof on file in the office of the County Clerk of
.‘Klamath County, Oregon, 'RESERVING THEREFROM an easement for drainage purpose

over the northerly 16 feet of said lot.

»

. 'which said described real property:is not gurrénﬂy used_for agricultural, timber or - grazing’ purposes,
together witH ql} and singular the" appurtenances, fenemants, héredifameﬁis, rents, “issues, profiis;"‘waie‘r tights, ‘sasemants or priviloges " now .o’
hereafter belonging: to, derived from or in‘ anywise apportaining to’ the above describod - premises, and” all “plumbing,  lighting, “heating, ‘venti-
lating,. sir.conditioning, irefrigerafing, watering end irrigation “apparafus, equipmont and fixttres, together with all_ awnings, venetian blinds, floor
..covering-in -place ‘such. as- wall-to-wall ‘carpeting “and’linclaum,.. shades and- built-in_sppliances ‘now “or hereafter installad in-or used in: connection
- with -tho " abave ' described- premises; “including allintorest thersin which the granfor hes or may G or, A gResdG
peﬁgriayntadbéaﬁvdg}gemén},_cf the' grantor herein:contained and Tho payment. of the- sum ofmgg olgﬁé ‘I‘ﬁwgﬁﬁﬁ‘ AND
{$. Z:)iDoflars, with ‘interest- thercon according to the terms . of a promissory - note" of . aven . dete “harewith, . payable “to the
beneficiary or. order and' made by ‘the grantor, principal and interest being payable. in:monthly installments of '§. 8\ @D, commencing
il RS ,Decem%er é . _1996 i o : : - L ’

« times during: constructlon; to replace anmwork or materials unsatistactory. to

~:conatructed on-sald premises; to

" 'This trust deed chall further secure tho paymont of such additlonsl tmoney, - - “nequisition of* the property by ‘te bunefielary after default, any balince remainlng 5. the

: if any, as may be loancd hereafter by the beneficlary to the grantor.or-others.

having an inteveat iIn-the above:described roperl.{. asmay. be evidenced by n
nots or.motea.. Xf the Indebtedness secure bs thls trust.deed -is evidenced by
more -then one -note, the heneflclary ‘may credit payments recelved by It upon:
any -of said -notes-or part of’any payment on”one note and part onsnother,
as‘the beneficlary. may eléct. L S e g : -

. The grantor hereby .covenants to and with the trustee and tho beneflclary
herefn . that .the said .premlses and property conveyed -by this trust deed are
free and clear of all encumbrances and . that the “grantar will- and his  helrs,.

an dmlin! shall warrant -and -defend his. sald . titlo thereto
agaiast: the claims -of . all- persons whomuocver, ' R s

The grantor covenanta and agrees’'to pay sald note:agcording to the terme
thereof and, when due, Ril:tuxes, assessments and other charges levled against
sald -property; - to- keep sald - property: free from all- encumbrancea having pre-
cedence aver this trust deed; to complete all bulldings:in' courss of constructlon
or hereafter. constructed .on sald premlses . within slx ‘montha from thedate
hereof- or the date constructlon s herenfter commenced; to repair and restore
promptly ‘and - in. good “workmanlike ‘manner any bhuilding or- improvement - on

' sald “property ‘which may be damaged or destroyed. an plz:‘y, when * due, : all
ald p!

costs Incurred therefor; to :allow beneficlary to Inspect & roperty --at all

beneficlary within fifteen days after written notice from bencficiary of such

fact; not to remove or destroy nnK bullding : or - fmprovemnents now or hereafler.. .
eep all-buifldings and improvements -now or,

hereafter erected upon ‘sald -property. in -good . repair and.to commlit .or suffer
no -waste of aald-premises; to-keep all bufldings, prupurtf and improvements -
now. or. hereafter  erected on sald. premises . continuousiy . insured “rgainst Jose
by (irc-or such other hazards as the beneficlary -may .from. time to time require,
n a sum not less - than the original principal. sum . of -the note or obligation
secured by -thie trust deed, In a company or companies acceptable to the bhene-
ficlary, and to dellver the original policy ¢f insurance In corrcct form and with
approved -loss payable clausc in favor- of “the -beneficlary . attached . and - with
remium pald, to . the erncl al pince of business of the  heneficlary. at “least
itteen days prior to the -effective date of ‘nny ‘such policy of ‘insiurance. - If
d - policy of insurance I8 not. a0 tendered,- the beneliciary yoay-In. its: own

veserve -account -shall ‘be credited; to. the' Indebtedness. 1f eny authorized reserve. secount
for taxes, - assessments, Insurance  premluma - and - other charges ' {s not - sufficent at any
time - for, the - puyment of - such : charxes - a5 -they become . due, " the grantor. shall . pay -the
defielt to the heneficlary upon demand, and if. not pald within ten days after such’demand,
the benefjelary may at its ontfon add .the: amount 'of ‘such delleit ta the peineipsl of the
obligation secured heveby. EARC X .

. -.Should the‘gr‘nnlor fafl to keep. an of the, foregolng covenants, then thé
heneficiary nny ‘at its option carry out the same, and all its exponditures there.

: for ‘shall draw’ Interest at the rafe specified in-the note, shall: be repayable by
“'the grantor on demand and -shall be secured by the lien of this trust deed. In

this connection, the benaficiary. shall have the right in-its discretion to complete
any improvementa made on said premises and .also.to meke such repalrs to sald
property as in. ita sole }llspr\:tlpn it may’ deem neceasnry - or “advisable:.

+“The grantor fturther agrees to comply with all:1aws, ordinances, Fegulations,
covenants, conditions and restrictions. affecting sald property; to .pay -all. costs,
{ees and expennea of - this ‘trust, including the cost of title ncnrcﬁ, a5 well as
the: other costs  and ‘expenses ‘of the' trustee Incurred in. ‘connectlon' with or.
in enforcing this-obligation, and. trustee's and attorney’s fees actually -Incurred;
to appear In-and defend any actlon or proceeding purporting to affect the. secur.
ity hereof or the rights or powers of the beneflclary or trustee; and to pay all
costh nnd capenses, Including cost of eviderice of: title and atiorney®s fees In a

..reasonable sum_ to be fixed by “the court,-in" any such action or proceedlng In

which the bencflelnry or. trusteo. mayv appear and in” any- suit- hrought by bene.
‘fjlclulry_ to toreclose fhis deed, and alt sald snms shall he secured hy this trust
ced. P (N N PR .

The benetlelary: will turnjsh fo the grantor on written request therefor an

-, annual statement: of ‘aecount but shall not “be -obligated or required to - furnish

any further statementa’ of “accouat.: 5

1t l"s mutually agreed thot: o 7

- ‘1, In the. event-'that any ‘portlon or il of m‘xld‘pré;.)tn’ .uhxll Le  taken
underths right-of eminent domaln or condemnation, the beneflclary shall have
t:w right to.commence, prosecute In.Its own name, appear kn or dej end - any ac-

asl
dlscrcmn obtain Insurance. for the “beneflt.of the b

g o whig!
shall - be non.cancelisble by the grantor during. the. full term ’or the. polfey -thus
obtained. oo % IRV ! :

7. That for- the purpose 'of . providing regularly . for ihe prompt payment: of 1Al tuxes,
assessments,  und governmental charges . Jevled or asseased. galnst - the- shove described pro-
perty and insurance premiun’ while the indebtedness: secured bereby Is fn exeess of - 80¢h
of -the ‘lesser of the orlglnal purchase price” pald by the grantoti at the time the loan was
made - or .the beneflelary’s uriglal- appralsal -value of the property at the time the lomn

on or or to_meke any compromise or scttlement In: connection with
such tn(lnu and, if-it s0 elects, to require that all or any. portion of the money's
payable ‘as compensatlon: for. such taking, which are In-excess of the amount re-
quired to pay all reasonable costs, expenses and attorney’s: fees necessarily - pald
or incurred by the grantor. in:such proceedings,.chail bo pald to.the beneflctary
and applled by.it flrst:upon. any reasonable costs' and expenses and attorney's.
fees necessarlly pajd or Incuried by the beneflclary In auch proceedings, and .the

"“balance applied upon the Indebtednoss secured” hérsby: and the.grantor agrees,:

was ;made, grantor 'wlll :pay to:the beneficiary in additton:.to. the ‘monthly .. of

" princlpal -and interest payable uader the terms of the note or obllgation “sectred * hereby

on-the date installments on principal and Interest are payable an:amount equal to 1 /13
of the taxes, assessments,-and other chiarpes due- and payable with respect-to sald property
within ench succeeding 12 months and also 1 /36 of the insurance premium' payable with
respeet to eald property within-each -succeeding . three ‘yenry while this Trust Deed Is In -
effect as estimated ‘and. dirceterd -by the beneficlary, Beneflelary shall pay ‘o the grantor
Interest on sald amounts at .n rate not less. than. the tighest raie authorlzed to be pald
by banks o theiv open parshook accounts minus 3 /4 of 195, If such rate is less than

4o, - the rate of Interest pald shall-he 4¢G, Intercst shall be computed on the “svernge

mouthly balunea I the account ‘and shall be pald quarterly to the: grantor by erediting

to the eserow account the amount of the Interest due,

While the grantor is to pay.any and all taxes, assesssients and nther charges levied

“or: assessed agalnst sahl property, . or uny part’ thereof, before the. snme . begin fo hear

Interest and also to pay premlums,on all Insurance - policles upon sald - property, sich pay-
ments are to-he made throngh the heneffelury, as afuresald,” The grantor herehy authorizes
the beneflelary to pay any and all taxes, assessments and other charges levled or tmposed
against sald property In the amounts &g shown by the statements thereof -furnished by the
cotleetor ‘of .sich’ taxes, ‘assessments or - other ehnrges, and to pay the Insurance’ premiums
In the amounts shown on-the statements- submlited by the Insneance carrlers or:thelr rep.
resentitives and to withdraw the sums which may he required from the. reserve. account,
Ir-aay, established for that purpose. The grantor agrecs fn no event to hold the beneflelary
respousiible for fallure to have any insurance written or for any ‘loss or damage groving
out of ‘a-defeet i any -insurance policy, and: the beneficlary hereby 18 authorized, n the

- event of any loss, to compromise end settle with any ‘Insurasec company and to npply any

such Insurance recelpts upon the obllgntions secured by this trust deed. 'In computing the
amount. - of, the Indebtedness for payment and satlsfaction: o full or upon sale or' other

-ance may be described ‘as- the ‘‘peraon:or. per:

. {‘Aﬂtor shall -dofagit [n-the paynient o

&
- security for theplndebt ¢ A
" anld proparty, or any part thereo!,:in itd own;name’ sua’for: :otherwios :osfloat

. ul:)t,‘lta own expense,. to take. such actiona’and execute such lnsmémeuts as ehall
t sthe b

13 p 14 e o
‘request, IR ol e ne"d”’}‘{
2. At'any thoe and trom ‘time to time upon . written reguest ‘of tha bone.
ficlary, payment of ‘Its f228 and prescntation’ of this deed ‘and the mote for-en.
dorsement (In_case of -{ull reconvayance,: for cancellation), without affecting ths
liability of any person for the payment of -the indebtedness, the trustee may (a)

“ consent to the making of any map or rlat’n(,anld ‘pmporty;‘l(b) Joln: In granting

any -easement or crenting and restrictlon::thereon,- (¢)-joln 'in" an .subordination

-or other agreement affecting thls deed or the len or charge hevcof}

without  warranty, all or any part of.the property. The granies In any reconye]

. porson lcgnlyyentmm tharete”” - g
the recitals ‘thereln of any: matters or: facts 'shall’be . conclusive “proof
truclhfglngawthcrenr. Trustec's fees . for -any of thi rvleeo»ln‘thrr
ahali. be WK '

3, -As'udditional securlty, grantor hereby'‘asslgns’ o, heneficlary. during  the
contlnuanee of these-trusts gll“rrenuplnx\:ct,?;roynmu d rom:yol' :’lf" ‘r‘::
perty affected by this deed and of.any kpersonn!»pmper_l.y Jocated .thereon,

“any iindebtednasn-secursd -hereby
e performence of any. agrzement hereunder,’ T;utor?lhlll‘huwﬂxb.ﬂ
Yect ‘sll such rents,.issues, royaities and: profits. earnad: ;
becomo due and payrble, “Jpon:any:delault by:the gran r.;u
ficlary mny. ab any time without notlee, either in- pereon;
ceiver {0 -be appoinied l‘»{y ‘6 court, omf'wlthouc"reunrd:
edneas hereby: secured,: enter upon' atid

the.rents, lssues and profits, includingthose 5 nd ssinpatd,and { apply

; pastdieand:
. the same, less oosts and- expenson. of . operation-and  oolléction; neluding ‘rossons
i  gocured hereby, and fo sacl ord

able sttorney's -fees, upog (33
Prgy




*'4." The enterlog npon ‘and tekisg possedsion of keld property, the collection”. * uounceinent ut the timo l.xed :‘3 the preending monommt. The trustoe chall o
of wuch- rents, lssuca and proflis or the procseds of lire and other Insurance pol: . - duliver to the purchaser his dved In form as requi by iaw, conveylng the ;}m-
feles or compensation or awards for exy taking or demago of the properly, and ' purty so sold, hut without any covenant or warsanty, exproes or implled.. Tho
the application or releave thercof, as aforesaid, ehall uot cure. or waive shy de-  recitals in the deed of any matters of tacts. shall .be conclusive proof of the
fault or notice of default hercunder.or lnvalldate’ any act done pursuant to ~truthfulness thereof, Any. pereoe, excluding the trustee but Including the grauntor
such notice, .= ; ‘ P R ! . _.and the benellclary, may purchase at the sale. - . . B ‘

8, - 'The grantor shall notity beneficiary ju . writing of any’ sala or. con- ... 9. When tho Trustee aclls pursuant to tho powers provided ‘hereln, the

- tract-for sale of the,above desctibed property and  furnish -benoflelary on & trustee ohall apply the procewda of the trustee's  sale. an_follows:. (1) -To

. form eupplied. it with such [l tlon i 8P ng- {he:expenses ol the -sale fucluding  the compensation -of - the- truitee, and &
would ordinurily be required of s new.loan applicant and shall pay beneficlary * . reasouably charge: by the sttorney, 12) To- tho - obligation: aecured by - the ..
e service charge. - - B ; et : trust - deed, (39 Vo . all persons - having recorded llens> subsequent to, the

. : . . : : : : Interestn of - the trustee’ In the- trust deed~ as. thefeInterests- appear’ [n - the
6, Time 13 of the eséence of this Instrument ‘and .upon-default by the - -order of tholr priurity. (4; Thesurplus, M any, to. tho grontor of ‘the trust
grantor In payment of nny Indsbiedness seoured hereby or in performance o any deed or:to his suceessor . in Interest entitled {o such : surpius. el
" agreement - hereunder,-the beneficlery. may doclare all sums. secursd. hereby im- b R : L
nwdlntel{ due and rayu le by dellvery to the trustee of written notlce of defauit 10, “Yor any reason permitted by law, the beneflciary moy from time 1o
lon to scil .the trust propefly, which notlee trustee shall cause to ba - ilinc appoint o successor or successors to any trustee named hereln, or to any
duly filed for record, Upon dellvary of sald notice of default and elsction to scll, . nuccessor-trustee appolnted hereunder, Upon .such- appeintment and without. con.
the heneticlary shall deposlt with the trustes this trust deed and all promissory - veyance to the successor trustee, the latter shall be vested with all title, powers
notes and . documenta : ovidencing expenditurca secured -hereby, whereupon the " and dutles conferred upon any trustee, hereln pamed or appoluted hercunder. Each
trustees ‘ghal} :21x the tlme and place of -sale and glve notice thereof ‘as:then such appolntnient and substitution shall be made by written Instrument executed
required by law, ‘ . g : - by thy bcncrlclury.-cont::lnln[x reference to- this- trust deed and its. place - ot
A . . ; . : ! _record, which, when recorded In the office of the county clerk or, recorder of the
7. After default” and any.tlme prior - to” five daye:beforo the date set county or countles fn.which the property s situated, shall be conclusive proof of
by the :Trustec for .the. Tristee's 'sale, the grantor or - othigr person’ 80: ' praper appolntment’ of the successor. trustee, .
rivileged . may pay. the. entire- amount: tiien due under’ this : trust: deed ond g : IR : , R
he obligutions securcd therch (Including costs and . expenses. actually. Incurred 1l ‘Trustée. nccepts this trust - when this deed, duly’ oxecuted and acknow.
in:-enforcing the . terms -of :-the obligatlon -and “trustee's . and .attorney's. feca ledged is made a public record, as provided by law, The trustes s not obligated
not exceedlng $50.00 -each). other than such . portion of - the : principal ‘as would to notify any party hereto of pcndﬁ:g salo under any other deed of trust or of
not then be due had o default” occurred and thereby cure -the default, uny actfon or proceeding in which the grantor, heneficiary or’ trustee shall- be a
g ; ' ) ; : - L purty unless such -uction or praceeding 15 brought. by. the trustee

8. After the! lapse of such time s nay then be required by law follewlng .

.. the recordation of :sald notlce of default and glving of said notice -of sale, the . 12, This deed applies to; inures to-the beneéfit of, ‘and binds-all -parties
trustee shall scll eald property at the tiine and place fixed by him in'sald notice hereto, ‘their heirz, legatees: devisees,” adminlstrators, executors, . successors and
of sale, either ny & wholo or in separate parcels, and in such order as he may do- . - ussigns, ' The' term *‘heneficlary” “shall mean- the. holder and owner, including
termine, at public auctlon to the highest bidder for cash, in lawful mouey of the rledgec, of the note secured. herehy, whether tor not named as. a beneficlary
Unltod Biates, paysble at the time of.sale. Trustce may postpons sale-of all or - herein, In' construing thls-deed and whenever the -context so requlres, the mua-
nnf’ por&lo;n of sald property’ by public announcement at such time and place of culine gender includes the feminine and/or neuter, and- the singulur-number fn.
snte an TOol o

ime to-time -theroafter may postpone ‘the splo by. pubile an- cludes the plural, oo } . e " 3 ¥ - T P ; o -yn;m,ar\
T : ' : : - . - ; e A e M
. ¥

* IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written:

o 7/1./'&,&.@, (O Mranect L (SEAL)-

_(SEAL)

STATE OF OREGON: ;
County’ of Klemath - l T g : o , S
. THIS 1S TO CERTIFY that on this D day et LY : 18,78 botoro o, tho undorsiged. a
./ Notary ‘Public ‘\ix‘@d‘/fqr ‘sald’ county-and - state, ‘personally appeared the within named....... - . e
4. RCNALD. D,{,L,C_I;IE_SNUT and CAROL D, CHESNUT, husband and wife :

PLR

yl‘o_m_ ~pelz_nénully_’kr‘|d;‘/:rn"!q\be the identical tndividual S named in and who executed ‘fhe foregoing instrument and. acknowledged fo me that
: e‘g‘eé\)téd" hta'ﬁmha,fmaly and voluntarily' for .the ‘uses-and purposes therein expressed. - T ) )
IN ’f_ESTIMdﬂY"W ERI-;J()F,‘I laye hereunto set.my:hand and aifixed: my, rial seal the day ‘and year last: above -writlen.

L F

B : B Ny W
LYY ’ ’ L

Nolckx Public for Oregon

My cGmmission expires: Ly 1‘-""? O s

L0001 NG et S STATE OF OREGON | _

‘ UST DEED ; County of Klamath %
TRUS | e
oy T : : o [ ‘certify that- the. within' instrument
‘ . was recelved for. record ‘on the
day of e July 19..96.
(oon use Thie at ...3:2ho'clock ... P M., and recorded
FOR * RECORDING in book " .. M.T6.......on page ..1Q0128

v Grantor LABEL 1N COUN. Recorq ‘of Mortgages of said County.
T0 : . TIES WHERE : e . Eattet

FIRST FEDERAL SAVINGS & B it : Witness my hand and seal of Couhty :
LOAN: ASSOCIATION : PRRNEI : s Calfixed. i
‘ Bensiiciary : :

: Milne . :
A%er Recording :Return . To: « - ‘ R R,
FIRST. ‘FEDERAL SAVINGS . I ‘ : County» Clerk
. 540 Main St .
Klamath Falls, Oragon

Lrd

 REQUEST FOR FULL RECONVEYANCE
To bo . used 6n17 wrhen obligetions huyo boon pald.

TO: Willam  Ganong..wmem-.; Trusteo

The undersigned ls the legal owner and helder of all’indeblodness secured by the foregolng trust deed. -All suma secured by said trust deed
havo been fully paid and satisiled.. You hereby are direcled, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant {o statule, to cancel ail evidences of indebtedness secured by sald -trust deed (which are” delivered to you herewith together with sald
trust deed) ‘and lo reconvey, without warsanty, to the’ partles designaled by the terms of sald trust desd the ealate now held by you under the
sanme. ; ’ . P RET W O ‘ -

. 5 o e ‘kEirst,FQderal_rS‘cuxvi‘rigls ‘qurquh‘Asgocmtion, Beneficlary -

by




