LY, M. HURLEY,, Husband cand Wife .. i
hereby mortgaqe to FIRST: FEDERAL’ SAVINGS'AND LOAN ASSOCI)\FI‘ION of : Klamath ' Falls, -a: Pederal: Corporation, here- |,
inafter called " 'Mortgagee,” the  following. described “real property, “situtated: in*Klamath: County,State of Oregon, and all iriterest™ "~
"’_o;‘estate’.'ther’em' that :the ‘mortgagor may “herealter” acquire, - together with, the Income, rents and profits thereof, towit: R

[ Lol : L e ST i L

Lot 1 in Block 4, Tract No. 1036, SECOND ADDITION T0 VALLEY' VLEW,:
Klamath County, Oregom. ' . . o 0

X
h

i ‘l'ogéther‘ ;}yith,,al‘l“‘liéating appér'atﬁs"(inc]uc‘l‘lng fl‘ri‘hg'~'dni't5)y. llgixtmg, 'p‘urﬁb'i'zi'g,t water - heatér, \:/énetlan bllndsy.v and other ‘f_ii‘tﬁres‘ )
“which'now are or hereafter, may. beattached to or: used' in.connectlon, with ‘said: premisesand which shall ‘be construed as. part, of
“the;realty./to secure ‘the payment of ‘a certain’promissory ‘note ex_c'cutc_d by the above uqmc_dj‘m.ortgago‘rs.‘fo:‘ﬂu:',prlncipavl sum’ of

CUMTENTY - SEVEN: -THOUSAND S1X HUNDRED AND: NO/LO0 = o i s i i s C e it o e

L ST s el ~annua sEATTments on the .
:Dollarsi: bearing, even date,. pri_ncipa],'and “Interest  beihg :payable in mocgbimmﬁmnéﬁ t DN e
2nd day of January, 1977, and'the 2nd day of Jﬁg.l_y_,i. 1977, -and the .
principal balance plus interest due on: o‘rﬁmmigﬁx
and to-secure’ the. payment of 'suc;h'dddl‘ildnal?mdnéy‘. ‘if “any, ‘as:may be’loaned ‘hereafter: by the: mortgagee : to - the' mortgagor.:or i
others having .an interést. in  the above:described  propérty:as may.-be evidenced by, 'a'note or-notes.” - I the ‘mortgage . indebted-

"ress Is evidenced: by more; than ;onenote, the” mortgageée. may -éredit payments received by it upori any of-sald; notes, or. part of . .

ny’payment on’one note -and..part; on another, ‘as -the mortgagee may. elect.” 1/ ’ : o st Sl

Tho morlqd?or covenants -that ‘he will keep the bulldings. now o1 hereafter arected - on said - ‘mortjaged  property.: continucusly  insured i
against: loss- by firo “or other hazards, . In:'such! companies' “as  the  mortgagoee may direct, In an gmount not-loss' than the face of this mortgage, .
with loss payable flrst to" the .mortgagea ;fo. the full - amount” of "sald indebtedness ‘and: then ' ta. the morigagor: all policles: to ‘be held. by the :
mortgagee. ."The mortgagor -hereby. assigns to0- the' mortgages -all right - in- all " policias . of: insurance carried _upon:‘sald properlz and: in .cass of

oas: or . damage to the property  insured, the - mortgaqor.: hereby -'appoints ' the ‘mortgagee . as his. agent 1o settlo and adjust such Joss or damage, B
nd” apply.: the  proceeds, -or g0’ much . thereof: as’ ‘may: be necessary,” in‘payment of “said -Indebtodness, In .tha : avent -of - foreclosure, alli right.". |
(l}}éo mortgagor in-all policies then {n force ‘shall“pass o’ the ‘mortgagee, thereby: qlving said ' morigagee - the: right ‘to - assign ‘and translerieald . -
policies. : S AT A . Gl i il

<. e - mortgagor further..covenants : that the . bullditg -or: bulldings now “oni “or: hereafter” crected ‘upon sald “premises shall be kept - good | repalr,’ not. altered, extended,
ioved .ot demoiished. without the. written “eonsent’ of the mortgagee, and -to ‘complete: all “buildings - in- coursé - of - construction. or -bereafter; constructed “thereon within six
: months fronc-the. date hereof:or the date constructlon 3. heresfter commenced; ‘The mortgagor- agrees: to “pay,. when due;  nll - {axes," nssessments, and charges : of - every - klnd
“Jevied or ssessed ‘against sald premises;”or upon: thls mortgage or the note and-or the " Indebledness which it secures or any transactlons In’conneetlon therewlth or-any-other -
1ten ‘whieh ‘may-be adjudged:to-beprlor :to .the Hen of this. mortguge or which becomes ' .prior len by operation ‘of -law; und to_pay. premiums on any 1ife” insurance - policy .
~ which' may he asslgned as” further securlly 10" mortgagee; that for the’ purpose of provlding - regularly for - the  prompt: payment of - all - tnxes, assessments and - governmental
" ehrges - Yevied -or " assessed - against - the mortgaged - property and -lnsurance - premiinis while “any . part”of; the. indehtedness secired . herehy - remalng  unpald, : mertgagor.: will
pay.-to the mortgagee on the date” Instatlments “on prinelpal- and - interest>are payable:an nmount - equal: to -1 /14 of . sald. yearly charges,” No _interest ‘shall he. paid mer-~
tengor, on’ sald ‘antount,” und sild. amounts ‘ore_ herel pledged-to mortgegee as additionst securlty. tor the payment -of this mortgage. ntnd ‘the note hereby geeured.s w0

o ,"S‘huul;l ||‘1EHmDr"K2lIV'.(|‘I‘ nui to kécv “nnf,"‘olv'lhe toregolig cn‘v:nanis, then’,ti)u' xi{mlknmce nlny,pertnrin tﬁcr}\'. \\:illiuixt afving 'y”olher»;rlghl or~r’tméd)" 'ilereln glvén vrurv
ahy. such’ brexcls; and -all ‘expenditures in that behalt shail be:seeured by, this mortgage .and shall bear interest 'In aceordance with the terms.of ‘a certain’ promissory nate of -

even: date’ herewlth und. be repuyable by the mortgagor on demand.

ment "ol (my~1ns‘llallmanti of sald” debt, of of a breach’ of -any of the’ covonanta - hereln -or ¢ 1 in the -’
or.-loan e . mortgagar;: then’ tho  entire 'debt hereby secured shall, at -the .mortgagee’s .option, .beccme immodiately
due’ without /notico, "and - this ' mortgage may  be . foreclosed. Rt e o b R L

In ‘cas;:}'ol'dol&ull inthe “pur
on  § ted by f

8 ‘% The mertgagor shall pa?, the ‘mortgagee a reasonable -sum - as .atiorneys faes in” any uit - which' the morigague ‘defends or prosecutss 1 *
+'protect: the - lton_ horeo!: or.to foreclose .this mortgage; and ‘shall pay ‘the cosls and disbursements allewed ‘by . law - and “shall 'pay the “cost of
t rocords and ak same; - which.sums shall be secured. hereby and ma be included in the docroo of foreclosure, - Upon bringing
““gciion fo foraclose: thia mortgage or:at-any. time while such p al s pending, the mortgages; without natice, may: apply : for ‘and secure
th, 4 t-of a tver for the. ed property.or any, part thereof (and: the - Income, . ronls end . profits . therefrom.. /. T

d’ wh;éh Vuh‘all‘n‘ol »bb pdd‘ by Vth‘o:‘z’cxlo

B .’l'l’l‘e;mdrrlqa.(;of‘ dnts 1. € ] A -
of “sald . property. 05 i ool

jant. {or. any. puﬂ "of the dabt f)erbbi{j‘e@d{a

Words used’ in this mortgage in the present ‘tonse  shal ‘include’ the future vtun‘t’m'- ‘and tn l‘i’m“md‘u‘cullnb‘aﬁull'incluae the ‘ feralatna nd

neutor genders; and in:the singular :shall include “the. plural; ‘and in’ the” plural nhu!l Anclude: the' singular: e o U v T T ey
‘Edeh’ of the' covenants - end " agresments 'hereln - shall” be "binding ‘wpon“all’ siccssors  in- intorest of each of the morigagors, and ‘aach i L

shall ‘irure ;to" the ‘benelit: of Lony rs; in.interost of ihe mortg it bR e L RIS

5 e ond )

o B N i ; i

i 'Dated aiKlomath Falls, Oreqon,’ thik” ...

STATE OF OREGON for

" .County of i Klamath . L B / ERRCE RN O :
THIS CERTIFIES, fhat on this .ii. /?'7"" R R T e——— ALY e e
76 bolore ma;: !hs.v‘unaeuléﬂéd, ‘o Notary ' Public ‘for’.sald ;Qa\a‘ personql_li appeared lh wlthln nai;\od

HURLEY AND BEVERLY M. HURLEY, Husband and Wife

they

‘describiod  In and’ who “execitod  the “within instrument undi‘tyxcknowlobdqovd mmelhm [hwvobvnt 84

the " purposes lhomi‘npaxprpuuo(l. 5

end and 'oﬂ‘l’élal ‘ho djvdy 3 Q%ﬂtan.x S
gl L [l

ot . Not Publia - for . the " State . of - Oregon .~
Reslding - ot Klamath- Fallo, Oregon, 0 < -

taaton wro“ 11-12-78" "
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