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AT e R ’ i, oAl grqﬁfqrﬂy William Ganong, J(.."t_as:~iru£;fee. \A‘ndf
RST: FEDERAL SAVINQS"AND‘ULOAN ASSOCIATION: of. Klamath' Falls, Oregan, & ;gorporation ‘organized and existing - '
'fh"e‘»|éx‘wrs"‘9f,'9‘h§"Unﬂe'd"S+ah'3‘s'..as“ b‘e_nke' lyi_sl"y;‘»' : S S Lol i
i e UWITNESSETH:

e ‘

TN

 grantor ',ir:‘re'\ipcébly‘, g}an*s.“,barcjéfﬁs. séils’aﬁd,'é:xopv‘aysf'}o ,)fl\o'\“‘h"u'ts‘iee.tiq trust, “with' pov)é‘r,
“in Klamath ‘County, Oregon, ‘described 'as: 1 e e S

e Southwesterly 50 faet of Lots L and 2 in Block 9 of I
Annxwx‘dugro THE, CITY OF. KLAMATH FALLS, Klamath County, Oregon.

B Vch'é"aic.i d‘gsc:;ib' d,v"'réba|“prp‘r._\§rty}‘is‘ﬁo’r c:urre'knﬂ"\'/k sed . for "'alér,i‘culfgi*al.‘ ‘timb'e:r_"'“okr : grﬁvzing pn.j':rpiqgg‘s‘»‘; :

““tagathe - d “sing he ‘appurienah'cés‘.iis‘rien'_\a‘n}s. horoditamsnts:: fants, ;i profits, water " righ Gasernents r:privﬂegos' how or:.

“harsaftot belonging” 15; ;derivad  from or ‘in- anywise “appartaining 1o’ {ha" above dosribe promises,’ and all: phin bing, - lighting, - heating, . venti-
“la <n‘c3."a‘ir;‘c“dhdiﬁén_i‘hg\'refriqd‘raﬂﬁé; ‘walring! and;irrigation apparatus;’ eguipment and fixtures. togathar:with tall awilings, vonatian- blinds; floot

“dovering’ i plage ; uch: 85 wallite wall ‘carpeting’; bhdjliriyolédm‘.f_shadosb» and: buill-in: spplisnces ‘paw; or - horeafter inéf@lled' T or used if connatlion’
ihio “above | déscribed: premises, including all intorest. thoroin swhich th  granfor, has, or. may, horeaftar - acauire. - for {hé: pilfposs..of “securin

Tén(c%i{&ac&éqmpmenf;6[ ih 'ra‘qtdr’_Huré‘infc’og\taiqré'd and ihg»\‘p‘uy‘ ntof - the, 'sum." of SRIN T%:Eﬁ THO‘SSRN ‘ IGH?I'
:)" Dollars; -with initerest . thereon according -to the! terms )} M/Me» . L
: and 'm‘adejbylﬂ\e'gra'nto:r'.’ 'vprif\cip\al ’und[i_nfnrds’i being paysbleyin: ly: ini nts” ; .c&h’i\rha'néing D

ust deed shall further sccure the payment of such additional moncy, i ¢ rope Xlthe beneflclary after  default, any -balance remalning1n the, ;oo
o loaned hereafter by the ‘benetictary -to: the grantor 'or athers. v fiall- be " redlted . to - the  Indebtedness, -1t any authorized : regerve ; account : -
est’ In the above- described J:ropert{.,,us may:be svidenced 'by ‘8 psIpssments,  Insurance ‘premiuma : and «othier: chiarges i3° not” suffieient ' at= any
1t i the: Indebtednesn ‘secure bg}.ha trust deed:1s evidenced by “time for: th payment - of - sueh: eharges. s they: beeome: due,: the - geantor : shull* pay ; the

1 pote,” the- beneflciary -may: aredit payments_ vecelved by it upon -~ deflelt to e beneflelary, pon demand, and. 1t not “pald within Len days” after: such’ demand.-
any of ‘sald aotes: or ‘part. of  any ‘payment.on-ong.n nd patt’ on another, > the lenellclary: may - &t - 1ts-oplien nid - the amonnt . of ‘such- deflelt: ta’ the principal: of “thoi
208 the ‘beneficiary may elect, : : bligatton securéd:hereby B R

"“'Phe. grantor hereby covenanta to ‘ . : - vi‘ghould the grantor:fail- to .keep nn{ of the .foregolng covenants, then the:
ereln - that- tho sald premises . and pms :by . thi d beneticlary: may. & it -option: cacry” out, the same, and all- its exponditures: there.”
“ treaand :clear- of all’ encumbrances  on tor; shall draw"interest: at the rate specitied in the note, shalf be repaysble by
tors - .8 k thé grantor on demand ‘and shall bu-necumd'bY the . lien of this  trust deed. In”
t:the claimaof  all_ persons whomaoever, -.: = ; this. connectlon,-the beneticinry: shall- have, the right in its"dlscretion’ to complete.’
ST el o IR AR LR any - improvements made. on-saidipremises and: also-to maoke -such_repalrs to-sajd “:
Tantor covenanta ‘and. agrees to:pay.sald not arding to'the terms s property. as in it gole discretion 1t may deom - neceasnry -or - advisable [
when,due,,nll‘tl\xeu.“,nsnensmenta<nnd other’ charges levied against. o Hpaly R T SRR L e T ; R
! riy: to- keep snld’ property free’ from all - encumbrances - having . pre- “The grantor further agrees to comply with'all laws, ordinances; reguiations,:
cedence over {his trust deed; to somplote all buildiogs in - course-of construction tovenants; conditions and restrictions’ aftccting sald property; to, payall ‘costs,”
+ g hereatter. constructed -on < sald remises - within " six- wonths * from-the . date. foes and, expenses of this-trust, including - the. cost of- titie ‘search, as:well .88
“hereot “or’. the-date construction 18 ‘hereafter: d; to: repalr: and -restore “the 'other costs’ and- expenses ‘ot~ the - trustee - incurred <in contection “with o
‘promptiy. and in : good .manner . Any. bulldlnqnur impr t - ou, In-enforeing -this ‘objigation, “and: trustee’s ‘and-attorney's fees nctually {ncurred
gald , property which - may be ‘damaged: or, . destroyed. . and pa:‘y._ when due,” ail.. to appear-in and:defend nny. actlon or. roceeding purport{ng to ‘affect : the secur-
. costs ineurred ‘therofor; -to " allow “heneficiary - to . Inspect . sal property ‘ot “all ty hereof ‘or-the rights ‘or powera. of ‘the benellclnr{ ortrustee;
57 times” during’ constructlon; “to replnco:an{work‘or‘mntcﬂnln -unsatisfactory. to costs -and expenses, including cost: of ‘evidence: of title and attorney’s fees in o
“ beneficiary - within “fifteen dnysplter written notice . from  benetielary:of such i reaschable sum:to: e tixed by ‘the court,:in-an -such- astion. or; proceeding In:
7 tach v MOt 10" TEmove. or:destroy An{ building. or . improvementa: now ‘or _hereafter -2 iwhlch the benellclaty or:trustée may appenr- an in- any - suit: brought: by bene.
¢ conatructed “on sald’ promises;-to ecp-all: bulldings and improvements . i ficiary..Lo: foreclose this deed, -and all ‘sald sums shall hesecured by this trist
“hercatter- erocted .upon; sald ‘Em erty -in"good . repalr and. to’ commitor: otdeedy i : " : o
no -waste. of:gaid; remlses;  to: keep .all bulldings,’ propert; “nnd > improvementa 3 : ; i ¥ X s e
now . or :hereafter erected . on -sald: promlaes‘contluuous\y; auredi-agatuat . Joss: L The heneHelazy: will:furn! sh to'the-grantor.on wrltten requeént therafor an:i .-
*by. firo or such other. hazards as:the beneflclary.may trom.-time to time require, - nnnual statement- of - account - but shali. ‘not be:obligated or:required to turnish
navsum. Dot leas than the otiginal. principal; sum- of the  note. or obilgation ‘turther-.statements :of - nccount. RREEEAR .
ccured. by this"trust deed, ina‘company_ or. companles® acceptable to Jthe henes. T :
.and m"dcllvl:lr thlc nr|gllnnl,pollcy l‘)f vtl;‘nul")nncuﬂlixkcorretctb {orénjan&l, wmn ;
" paysble glauae n favor..of ;the. bene slary.: attached. . an with AR e i N RN T
id, ptoy‘ ‘the ; prineipal . pinca: of :husincss of they “poneficlary “at’ least +1;:In the-event that’ any portion aid property: shall be . taken ...
-prier o bﬁa erPectlve'date of - any - such. potley -of insurance. =11 under tho right:of eminent doinainor .condempation, * the. bene {clacy ‘shall:have - -
of’lnnurnncu is" not - 80 tendered, 5\0 benoficlary ‘roay .in.la.own the.tight.to commence, prosecute in_its own_ name,appear. In” or:de enilany. e
7 btaln - insuranca’ for’ the honeflt of thy:, beneticlary, - which - Insurance tion or {m)cecdlnga. or {o.make, any compromise or ent In tion with:
ancellable. by -the grantol durlng the. full ‘term ‘ol : he ‘policy, thu “auch taking und; i it>30 elects, to require that all.or any. portion of :the money's
) o e . T payable. na cumﬁlcnsnuon-ror‘;nuch"taklng.‘.whlchnre»ln:exccu_ot‘the‘;umount To.
[ i : o ; L S 2 quired to:gay all. rensonable costs,"expenses’ and attorney's -fees neceswarily pald
That for;the ' purjose ‘ot “providing: regularly. for' the, promp payment’ of, all 4 =i or Incurre “tho; grentor, fn.such: proceedings, shall bo paid:to:the-beneticiary
sasessments,  and_governmental charges Terled . or nsséssed Tagalnse. the: ahove desctibed pro- ‘by’ /1t first ‘upon any rcnuonnhle_ﬁqstsgnﬂd'“Fen!ﬂ‘.gﬂd attorney’s " ;
perty ‘ani" insurafice premium: while e indebtedness secured hereby s "In -exeess - f 8065, B "J the, b y.in-such :p ;and’the
of thig, Inster .of .tho " orlginal: purchase price ‘paid by the grantor “al the"time the loan’sias 1 on: t i “"&" sccuired  héreby: .and:tha: grantor erecs, |
Cado or - tho  benefclary’s vrlgbnal: aporalsal. value- of, Hhie. property -at - the :{ime -the -Toan ' po Sy ot o take bas “actions ‘and exceute such instruments, as- shal
wag -made;” grantor.swili : piy” 1o the benetleiary - in - addltion - to * the monthly. p: .of 0. 1g .. aucl pensd pon - the: benoticlary's
princlpal - and - Interest. paya 1o finder  the ' termg:of - the note o¢ - obligation sccured “herehy ¢ i el g :
on the date Installments. on principal and: Interest ountt -equatito. 1 3 2.:'At’any. time ‘and: from time Yo time ‘upon > writtenregiést of the: bhene:
¢ the taxes, nssesaments, and other -chiarges ‘due ‘and . paynble. with respect to satd-property-»” ficinry,-payment-of - its !ees',,nnd‘prosentauon-bﬁm.!’deed -and: theincte for-en:
1thin. eaeh Buccceding 12 monthe: and-also -1 /38 of ,the. fnsurance: premium payable- with - ‘dorsement’ (in cage.of full reconveyance,: l'or{cancellnt(cn),‘-wuhout.?‘aumung the

b)-
O

‘respect’ 80 sald . property: within. ench ecceeding three ‘yents .while this Trust Deed Jstin" lmblmx of -any-person for.the payment of :the indebtednes:
effect asjcsmnmedvnnd?dlrected Dy the beneficlary, Benaflclary  shall: pay :to- the- geantor *: congen he making of Any map ot rh\Lol’uuld property i(b) 4
“than' the ‘highest ‘rate authorized to bapald - "any ‘easement ‘or ‘erenting and. restriction’ thereon,. (¢)_ join: In 'hlni»‘

g 2 .8/4of 1%, M. such ‘rate {s tess than -5 or other agreement atfecting: this decd o the llen of chiarge hereof " (d) reconvey,
407, the rate ‘of :Interest patd shinil’ ho 4 9. Interest shall’ be  computed en’ the merage:. without warranty, all ot any-part ol -the property, ‘The grantee In-Any. reconvey:

=+ pyonthly” dalance :in -the aecount’ and : shatl bo: paid ‘quarterly - to:the - grantor by Lerediting o TAnce: My he' described a5 - fhe ﬂ.rnon’«or.peraunu'leﬁmy”enutledxthe‘uw"‘» and’

=4 hg the esceew accannt thyamount of the; Inlerest’ du AN L SR . the reclEals] thereln”of ‘any. matlers or;: facts: shall ‘be 'conelualve‘?mo!,orftha
oy A - - steuthfulness llnqreofrTryxpteu'n‘ feen:fo of:the services paragraph

A ok s : B : shali:be $5.00, " ’

SO Aile: the geanter 8- (0 pay any and Al taxey;  dgsessments aud” other LR q snal - y . .

rgp - nasensetl - agninst - sald property,, or .auy part " thefeof, “before the: same: [\ 10 b 3‘,'",}:, (‘,m‘lgf:lt:f,i‘é:",‘,’fl ,B,';;,“t‘,"?‘ﬁ‘,“\,'g}”j’,;;:{ﬂ’;:,”;n',’,"!‘e,‘;"}‘",o‘,’“{’,:‘

‘uterest’-aml nlss to:pay premitims ‘on  all -insurance potlcles upon  sald” property,’ . : Ty this 9 of ‘o ) properé c;pmd ‘-thereb

Loments are”to be mde through " the beneflelary;* an  aforesald, “The ‘grantor herehy: authort ¥ i tha - g \mdebtedne};n wgecured: herehy. or:in

he - beneflelary o poy -any and 21l taxes;’ ta amd other chierges ‘lavled ‘or,lmnoscd : q & herenn ‘grantor shall have the hg’,h ool

against wadd: praperty. fn the ‘amgunts ‘ag Shown: by ;the  tatements therenf d:by the 3 and -profita rearned prior : to” default as they .
eolleetor ~of - sucly “toxes, asdessments o 7 other chinrges, s anid to ‘pay the “ingurance "premiums ' dua’ mnd :payable, - Upon-any: defznlt by the’l‘mi r hlmimder the bene-
in tho. sinotints shown on he: statements_submilied by the. Insuraiics cartlers ar thele: rep ]ﬂaryn“"ly\"“,yauy‘ time without n teo, alther {n- persop, by’ agent o'r‘by ey
resontatlves ‘and - 1o~ withdraw the miins “which may. by required * from - the yeserye ‘ccount celver Ato~h'n“nﬁpolm.‘cdslyr ' court;; and: without regard’to gh’e adequacy of iy

o tablished for that purposc. The ‘grantor agrees n-no event to hold the ba vity: for: the indobt lhereby-‘ucuud.‘}cnur.u‘ on:and $ake .posecasion of

. . ; : d
for ‘fatluro o have any. insusnnce wirltten o ; Jogs “or/. damage - ng o any. part’ thereoti“in<its: own;nuuic,‘n’\\(;_&ox}’.or,zotller.wluo ‘coltect
) e AN
b:

out ‘of A’ defeet’ fn any. inaurance’ polles and the  beneflelary i 19555 ghe . rentay:1ssues  and  profity, Includia hose’ phztid } i
ot of any losa; b campramisd ""‘l‘{"‘:&,‘“ ‘,‘;:'c"',r:‘?yb;,“’l‘t?;“ e any Tqame, less’ couta ;dr':d‘;‘ expeLyes ;“ofﬁ:gp rabionand. oollmIoﬁ?‘z‘gggalr?:dr‘e“gg"
“geh insuranee” recelpts. upon - the obligatina 3 by thls’ trust ‘deed; X e ey ton - nnd .
St of -tho indebtedness. foie/ payment :and tatretlon - In - full o e ot ? o secured; heroby, wad

{n ' such orde




‘The enterlng upon .ud taking Womlon of nld pro;nerty the the time fized “j the precadin, n&wn . The
ol suzh rents, laaos and protite of. the procosds of fire aud’ ot.her lniumm pole ™ dellvor thu pur»bau his deed in !o-m 88 requi by lr.w. wnve,vlng Qm go-
icles or oomPanut ori-or Awatde for any taklug or damage of the propesty, knd pcrty 20 aold, bist - without Auy " covenant or. warranly,. OXpreas - of. lmplloﬂ. )
the ppplicat ou ot Felssta ghoreo!, 84" o omm\ shall m cure or wave any de: . rectiale; n the deed of suy siatters or facts. shull o eonslws vo
foult. or noiles "of .d suy - sat done ;nmunt. to‘ truthfulness thereof. Any; peraon, dxeludisg u.m brunm but In¢l dtn
such  notie and - the Imxetlclnryy may. yurchu sele;

‘l‘ho gmntor shalt notity - beneticiary wtmnx "ot “any” aide When' u.e Trunm aellu xaurnulnt to tlxo powm pro cd eroln, : the
1 the nbove dwulbed ympert.y aad " furnlsh hensﬂolnrylon a tru:tes shall u;»p the - prooeods » of - the. trustee’s ul A1) To!
1 o e the me including l.bo -compensxiion
phy. bem!lelary ! ;; 1 2):.Totho ub
i g - : To pemnu ulueq ont - the
. terests of “the trumn fn - thy trull, deod - o - thelr: Intereltn appesrjn - the-
: mu i ot thie - casence o “this s d: upon deuul y:the ™ order of “thelr: priority. d? Thesurplus, - 1f any,:to" the. grantor thY. trust -
arunwr in y“ymtnt of any indshtednees »ecured hereb{ or. in:perlormance ol .any deed or ¥ hig: suoceasor In intoreyt enmled such: uurpl\m :
-agreement hereunder,; the - bensficlary. may. doclare - all aums “secured: hereby Jm.. - -
medlatel due and payable by delivery to the trustee of written notico of detn\-lt 0 For any Yeasor pcrmmed by lnw. “the, beneﬂclzry mey trom  timie
: -the: mut property, which. notice trustee shall cause.to. bs lma appolnt & guccedsor or: successors o Any trustoe narned : héreln,” or to-any
very . of u -notioe of default and election to well, fruntee “Upon guch sand without - cone:
ecd and all promissory . veyance to:the suceesior: trumo, the: ln..u.r nlmn be vested \\nh all title, powerl
heredy, whor»upon the - snd duties conferred upen sny trustee herein named or appolated hercunder, Each-
N then‘ " wuch sppointment and substilution’shall be made hy wrlhon Instrument executed
by the. beneficlary, u)ntalnlnfx reference - to- this: § deed.and . its - plecs of
: . “record, whlch. when ‘recorded it the office ofithe county olerk’ or recarder, of the
v default” mnd -eny prior; to? tive “days belore the date lM +2county-or countles; in which the property:is situ uted shall- be oncluulve proof . of
b ruatce tor - the - Trustee's ule. ‘the zrantor or : other i person..; 80;, ppnlntmenh o! thn succus-\or U, v
rlvlle cd . may. pay.. the entire amount . then . due - under this’ tru!t deed ' i i g ¢
he obl |gnuom secured, ther ebK coats and 1y - incurrod ;- 11. 'lrnuten acce] u thls mm. when thln deed,” duly. ex utcd'vmd ckn
++in . enforcing - the terms - of - tho . obligation : and trusceol and - attorney’s foes ledm.d 15 mado & public:record,.as provided by. law, "The truutu {s'not: obllgned
“not - exceeding. $50,00 cach);: of ther. than . such portion. of - the. principal as° would: " to notif any party. hereto:of pending sale under any:other deed-of trust: or ot
not: then - be due had’ uo “default cumd and thucby our the dclnult. ; - 8ny. action or. proceeding- in. which tha: E“l“ tor, beneficlary; or truntee shall: be

§ S PUILY. nnl 4 yucl h ucuan or proceedi bruughb by
ner the ‘lapse’of such tme’ s, may then” bo requlred by 18w lollowlns X : :
i the rdation of sald notice. of. dolnulb and ‘giving of said :notice of ‘snle, tue ! This: deed” nppll!:! o, lnnrel m tho bcndlc of. an. hlnd ol p tm
. ttusm shall sell- sald propertv ac the thme and piace fixed by him o sxid notice ereto, : their- heirs, ; Jagatecs k)
of salc; elther as'a wholo or fn Fuua parcets, end i such-ordor as he may do- Caasigns,  The term "bencﬂclnry" shall- mean"the' hulder and owntr. [ncludlng
termine, at public nuouan w the highest bidder,for cash, In. lawful money of the . pledyee, - of - the:noto. secured herghy,. whether - or_not named :as:a Lencficiary
nited States, pnfnblo &t tho time of. sale, Trustee. ma puatpone nle o( all ot . herelu. In construtng ‘this.deed:and whcnevcr the context - 80° requires, .the “mass
: ? portion of aald property’ by publlc announcement. at:such time: and gm ‘ol culine geader luciudes thc (emlnlne nnd/o ncuter, and: the “singulsr: number. §
< anle andi‘fro 0, to.. tini tv erafter. may po:tpon Ho:ople by publlo; ans clmm the plural ik :

IN-WITNESS WHEREOF sui ‘grcm or has’ hereunio set his, hcxnd and, seal they dcxy and year ﬂrst cbove 'mten
: 2

). (sr::AL) i

"-:Not»ury"‘ blic for Orsgon
- My -commission expifes:,

‘was received for: record on the
g L . Tl s 19 6 i
RN bl 1

(Dot Uk THIS L B gt l{ £ P M” and recorded
i/ BPACE; REGERVED, o PR
. e reR R:conumc'
-Grantor f- {0 e L ABEL ™ IN Y COUNG

R ; L TIES T WHERE T

i USEDL)

A itor ‘Recording’ Ralum ’I‘a. i

FIRST: FEDERAL SAVINGS

3 m‘;w\

!
R
e

: The undsrslgned la lhe legal ow‘net cmd holder oi all : the’ foreg lrusl dead All sums uecursd by sald trust deed
hava been’ fully: pald cmd naﬂsﬂad You heraby ma dlrecled {on; pcrymem 6 y my 'sums’ wlnq o you undar the terma ‘of ‘sald trust deed or
; cel all ‘evl dnos d. by ood” (whlch ate dellverad to. you herewith together: with \said

' aid doad  {h sicle now hel by you ‘undet the




