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. THE MORTGAG

| WAYNE A WILCOX. AND. JERRY. HALVORSEN AND WILLIAM ROSSHORN
‘hefeby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath- Falls, a-Fedéral Corpoiation, ‘here- |

Inafter’ called ' Mortgagee,” - the. following described real - property, situtated in Klasmath County, State of Oregon, and all intereat
‘or_estate thereln that: the mortgagor may hereafter : acquire, “together with the income, rents and profits thereol, towit: .

Lot 5 inEBléck\54,‘BUENAVVISTAﬂADDIrION 7O THE CLTY OF KLAMATH FALLS,*f

'EXCEPTING THEREFROM the Northerly 10 feet granted to the State of'i
Q?egoﬂfin;CondemnatiOP Suitﬂ#58—93]Law;;xlamath;county,,Oregon.w‘ ‘

.‘RE:RECORDED to‘cofrect spelling

together with all heatidg ,épparatus “(including ﬂﬁﬁg‘units)} lighting, "plumbing, water ’heaiter. venetian blinds, and’ other fixtures
which now are or: hereafter may be attached.to er. used in connection with' said. premises and which shall be construed as part O
the ‘realty, to secure the' payment of a certain promissory ncte executed by the above named - mortgagors for the .principal sum of

UFOURTY, SIX THOUSAND FIVE HUNDRED .AND NO/LOQ mmmm e e = e = DI

.. *Dollars, bearing even date,” principal, and interest being : payable in monthly installments of $ 390.20 on, or. befQ_re
“rhe 15th day of each.calendax month ST : :

:?.CZJ - . - - : . oo ! ’_(,., '.M’NOVémber 15 . , 156.

~—and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the - mortgagor.. or
:—:'iothers,having an interest in-the above. described property: as may. be evidenced by a note or notes. If the mortgage indebted-
winess Is evidenced by:more than one note, the mortgagee may credit payments recelved by it upon any of sald notcs, or part of
any. payment on one note and part on_another, ‘as the mortgagee may elect.. . - . L s
23 ¢ The morlgagor  covenants that he will keep the bulldings now. ol hereaiter - erected on said ﬁ\o!tqagad"pmbeny continuously . insured
' agalnst loss b& ive. or.other hazards, In:such companies as the : mortgagee may direct, In.an amount not less than the face of this' morigaga,
with loss payabla first to “the mortgagee . lo the full \ .of "said - indebted and’ thon -lo the mortgagor;  all. policies to be held by the
mortgages. . “The  mortgagor: hereby assigns 1o ho mortgagee all right -in ail - policies of insurance carried  upon - sald properlﬁ and in, case of
vy logs. or - damage to the properly insured, the - mortgagor_ hereby appol nt to settle and adjust suc! loss or: damnage
% and’ apply the proceeds, or 8¢ much’ thereof 'as  may be . necessaiy, in - payment of said indebtedness. In tho event of foreclosure Jail ‘right
.ot 1:hiaB ‘mortgagor in all policies then in force shall pass to the morlgagee thereby giving said morigagee the: right to_assign and transfor said
.y policies. ., R ; Coe . ; - ‘ E ; E e

The mortgagor further covenants that " the -buliding or bulldings now on o hereafter erected upon said premises’ gmll he kept gond repalr, not altered, extended,
removed or. demolished without the written consent of the mortgagee, and to complete all bulidings I course. of construction -of hereafter constructed thercon  within fix
he. date hereof or the date constructlon -is hercafter commenced, The mortgagor, sgrees to pay, when-due, all taxes, assessments, and charges of every kind
levled or aesessed sgainst sald premises, or_upon his mortgage of the note and-or. the {ndebtedness . which it secures of -any transactions In connection thercwith or any other
1ien which may be adjndged to ‘he prior to the {len ‘of  thls mortgage or which becomes. a prior lien hy operation of Taw; and to-pay premiums on any life insurance policy
which may be assigned as further. security to morlgagee; - that for the purpose of providing regulnrly for the prompt” payment of all. taxes, ussessments and governmental
<"charges levied or assessed rgainst the mortgaged - property aid Insurance. premiums while: any purt - of - the “indehtedness secured hereby temaing unpaid, - mortgagor -will
spuy to.-the ‘mortgagee ‘on the date instutiments on:principal ‘and interest are payable an amount -equal. to 1/12 uf suid yearly charges, No . Interest shall- be paid mor-
tgugor on sall umnum, and sald amounta #re herehy pledged (0 mortgagee us addltional- security” for. the pryment” of this. mortguge and the note hereby seeured. | .

Should the morfgior il to keep ohy of the fn}tuulhu cu\'clmnl;\'. then the mortgagee ﬁmy perform them, dwithout walving any other! right or remedy -hereln given for
uny such brench; and all expenditures in that behult ghall be secured by tils mortgage and shall hear interest in’ necordunce with the terms of a certaln promiesory note of
cven dute herewith nnd be repuyable by the morlagor-on demand. : : : E ‘

In case of default.in the pm{lmem of any inatalimont ‘of - sald debt, or of a’breach of any:of the . covenanis’ herein or con(amo& in the
pp i oan. tad by .the morigager, then. -tha' entire .debt hereby, secured shall, at.the mortgagee’s optlon, bacome {ramediately
due ~without notice, and “this morigage may be foreclosed. " | o . . o . K

The morigagor shall pay the morlgagee a reasonable sum as -atlornoys foes in any sult which the mortgages defonds:or progecutes to
protect the llen hereof -or . to - foreclose this mortgage; and shall .pay the costs and disbursoments allowed by law and: ghall pa the cont’ of

emd abstracting same; which sums shall be, sesure: hercby aad may be included in the decree of foreclosure, . Upon, bringing
action 1o - forecloge this: morigage ,of at any: time while such p d! s pendl ) gee, without notice, may apply for and secure
the appointment of a .recelver for fhe mortgaged property or any part theraof and the incomae, -renis and ‘proiitu thorefrom.” ~ .

SEln - The . morigagor ts lo a'p ] - defich jud { for any part of the debt hereby. secured which shall not be paid by the adle
of ‘sadd - property, : L : : ; KRN st

Words used in this mortgage . in the presont toﬁsé shall ‘include  the future tonsor~gnd.in the line shall 4 Aude the ini and
nonter ge :; and in-the singular shall include the "plural; and in’ the" plural ‘ghall = 1 de - .the - singular, - .

Each of A i\and agr ts herein shall be bindiR pon all successors in t-ot, each of the mortyagors, and each
shall inure to the ofit of apy - sugcessors in inlerect .of *the mortgages. ~ S
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STATE OF OHEGQ “s ;
County * of Kidmath .

_THIS GERTIFIES, that on’this < L/" .
A Dy 39iandr, fore mo.‘ the undersigned, .a Notary Pub‘llcr‘lor sald’ stale pernonqlly the within named

. day: of

B * 1“ y ; > + < i B . . h
5+ 18 me known, ! be 'thé 1 porson..... described :in and who tod the within i t and acknowledged to me that AL
exacuted \h’wmo"koobi omd woluntarily for the purposes horein oxpressad. . L

a'.l‘f;/ ‘IN ::ESiIMONY:’ ?N;ER'EOF, 1 have horeunto set my hand end_olficial above - written. .
b e ; . o & Not Public - for - ihe State of Oregon
: 2 [ Reslding af Klamath Falls, Orsgon.
My commission oxpires: 11-12"78




 ATTORNEY IN FACT
“state of Oregor . ) gs.
County of]ﬁlamathyj‘

personally appeared WAYNE A. WILCcX,_whot!being duly sworn, did
say that he'is Attorney}-ixﬂ%éct for JERRY HALVORSEN AND WILLIAM ROSSWORN
‘and,thache‘exeéuﬁed‘thé foregoinQ”instrument,py authority =+ L Pl '
. of and in‘behalf:of ¢aid principals; and that he acknowledged said - S Lk
“ihstrumentmto*be‘the”adtkand deed of 83} ‘principalg. L

e o R R T g Y7,
- Before me: e heE N /Afﬂdbé§/42
TS ST o . Notary Public for Oregon-
: ' B My Commission expires:: 1
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Filed for record at the Tequest of mortgagee on
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Records of said County. -
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RAL SAVIN

KI.AMATH FALLS
WM.
- FIRST FEDE

‘Klamath Falls, Oregon

Klamat

LOAN ‘ASSOCIATION: OF

D...MILNE.

. —To~— .
FIRST FEDERAL SAVINGS AND

~JuNEmm24nh

ASSOCIATI

STATE OF .OREGON

Countv of Klamath
pagc...?.‘f_g.iz.lt..‘.

re-recorded to correct proper namne
I « e

ATE OF OREGOMN; COUNTY OF KLAMATH; 'ss.

 rec ' 5 A E TITLE INS. GO -
A for record at request of _’wwl_g%gléiﬁm-

.. 6th  day of guly . ADI9.16ck oelock A M., ond

P L

: 76 'GAGES. v . 10152
duly recorded In Vol. E&.Z_Bﬂr-, of _W@ﬁ__,._w._ .. on Poge 10}5
S ‘ : W D. MILNE, County Clerk
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